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EOWDOIQRYV DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH

$ VIROJIOWDWY N|[]SRQWL +J\IpOV]ROJiODWIiQDN HO p@QKHWYDPBIUWFYR
DQQDMHO\QHN HOpPUKHW VpJQHN LQWHUQHWHY HOpUKHW VHOQBIKHDV PAI
QDSUDNpPV]HQ PHIJLVPHUKHW N

$ VIROJIOWDWY KLEDEHMHOHQW MpQHN Y D QEPHQRUIK H\® pUpkKH \@ \V VWD VF

$ VIROJIOWDWY LQWHUQHWHY KRQODSMiQDN FtPH

$] iOWDOIQRV V]HU] GpVL IHOWpWHOHN HOpUKHW VpJH
$] HO IL]JHWpV WHHIN|&pVH pV IHOWpPWHOHL

$] HO ILJHW L V]HU] GpV PHIN|WpVpUH YRQDWNR]y HONHKHWINGPY P HJIN]|W
LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$HO ILJHW L V]HU] GpV PHIJN|WpVpKH] V]*NVpJHV DGDWRN OLVWiMD

$] HO ILJHW L VIROJiOWDWIiVRN LIJpQ\EHYpWHOpPQHN QR/NG M D HW OIHIHVp |
VIHPpO\L WiUJ\L pV HJ\pE NRUOiIWDL

$] HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YDJDMNROIYVIDWL pip.
VIROJIOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

ORELO IKRWHIPQPWIFRREMHOHIRQ P&KROGDV YDODPLQW I|[OGIHOV]tQL
Q\~-MWy VIJROJIOWDWyYN HVHWpQ D t EHNH]GpVPEHQ PHJKDWiUR]RWW
$] HO IL]JHW L V]IROJiOWDWiV WDUWDOPD

$ VIROJIOWDWY iOWDO Q\~-MWRWW HO ILJHW L V]IROJiOWDWiV OHtUiVD

$ VIROJIOWDWiV LIpPQ\EHYHKHW VpJpQHN I|[OGUDM]L WHU*OHWH

$ VHIpO\KtYy V]ROJIORYP W IWRRNKR]DYDEYpO\KtYy VIROJIOWDWIiVRN KDV
YRQDWNR]y LQIRUPiIFLYKR] YDOy KR]]ilpUpVUH pV D] LQIRUPIFLYN IHOKDV]

7iMpNR]WDWiV DUUYO WRIPHD/ W]JAREDL COWIDWY W H J \ H

$)ROJiOWDWy IHOHO VVpJL KDWiUiW MHOHQW HO ILJHW L KR]]ilpUpVL S
$] HO IL]JHW L V]ROJiOWDWiV PLQ VpJH ELJWRQViJD

$] HO ILJHW L V]ROJIiOWDWiV D] \WDWNW PR R® VA p QLN ND ] GHpY LLYHRVONIi @V |
IVV]HI1+JJ N|YHWHOPpPQ\HLU O YDODPLQW D GtMD]iV KLWHHWGLI pWRY i E]F
VIROJIOWDWyY iOWDO |[QNpQW YiOODOW HJ\HEQpVUMRENHQWDWiVPLQ VpJL N|Y

$PHQQ\LEHQ D V]ROJiIOWDWYyY KiOy]DWIiEDQ IRUJDORPP pDpMWVDLQJ i QD@
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXV KtWVRN&RYL WDRWHIDOV
DONDOPD]iVRNKR] W|UWpQ KR]]ilpUpVUH D] HUUH YRQDWNR]y V]DEiO\RN

7iMpNR]JWDWiV DJRQ LQWp]NHGpVU O DPHO\HNHW D pW]FOKi©WDmlp W K
EHIRO\iVROY HVHPPQ\HNNHO pV IHQ\HIJHWpVHNNHO YDODPLQW VHEH]KHW

$] HO ILJHW L YpJEHUHQGH]pY FVDWODNR]WDWiViQDN IHOWpWHOHL
$ VIROJiOWBIWWHWp@HWNRUOIWR]iVD IHOI<JIJHV]WpVH

$] HO ILJHW L V]JROJIiOWDWIiV V]*QHWHOWHWpPVpQHN HWH®WH WIHO \U pi\j
LG WDUWDPD D GtMILJHWpVKH] N|W|WW V]*QHWHOWHWpPV HVHWHL

$] HO ILJHW L V]IROJIiOWDWIiV NRUOiWR]iViQDN tJ\ N{D]W &QODY pH) GL/
IRUJDORP NRUOiIWR]iVIQDN D] HO ILJHW L V]ROJiIOWDWiV RLQNVQW\pW B O\
WRYIEEi D PHJYDOyYVtWiViQDN PyGMDL

$] HO ILJHW L VIROJIiOWDWiV IHOI+JJHV]WpVpQHN HVHWHL pV IHOWpPWH
hJ\IPONDSFVRODW KLEDHOKiUtWiV SDQDV]NH]HOpV MRJYLWiN

+LEDEHMHOHQWpPVHN NH]JHOpVH IRO\DPDWD D Y iOYDQ W DKULVE DVHEIDK Yip W
KLED HOKiUtWiViUD YRQDWNR]y HOMiUiV

$] HO ILJHW MRJDODIDDWOWIYHKMLEiVIWHOMHVtWpVH HVHWpPQ

$] HO IL]JHW L SDQDV]RN NH]HOpVH IRO\DPDWD GtMUHNODPIiFLy pV NiU

$] «J\IpOV]ROJiODW P&N|GpVHO DD \YHDHNOW] ROLMROD VDY ML LGHMH

$ WXGDNR]y VIROJiIiOWDWiV LIpQ\EHYpWHOH

7iMpNR]JWDWiV D V]JROJIOWDWiVVDO |VV]HI+JJ MRJIYLWiNW S pUHN Op\p\
IWWpPWHOHLU O D EpNpOWHW WHVW+.OHWKH] YDOy IRUWS X ®iMVMWROiHMW Op V
VIHUYH]HWHN PHJQHYH]pVH HOpPUKHW VpJHLN FtP WHOHIRQV]iP HJ\pE H
'"tMOBNMV]DEiV GtMIL]JHWpV V]iPOi]iV NiUWpUtWpV N|WEpU

$] HO ILJHW L V]IROJIiOWDWIiVRNpUW ILIHWHQG GtMDN]HWHUKDWQRI]MD
IRUJDOPL GtMDN GtMD]iVL KGE\DENRNVIGKREWIPDF\RRAOY Gy GtMDN NHGYH]
iOWDOIQRV UHQGHONH]pVHN LGHpUWYH D NHGYH]PpQ\ LJpQLEHWPWWO P!
YRQDWNR]y EiUPHO\ N|YHWHOPpPQ\W D] HO ILZWWDL N]HNJR GhHi\D WHY W] & @
NRUOiIWR]iVD DONDOPiYDO HVHGpNHVVp YiOy GtMDN G ROD]WR.VI QoW WH O |
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GtM YLVV]IDWpUtWpVL N|{WHOH]J]HWWVpJHW LV D GtMIiLNHWGE HW W3 MpiHiN |
PLQGHQ HJ\pE GtM
$ N<O|QE|] IL]JHWpVL PYyGRNEYyO DGyGy HO IL]JHW W pULQW HOWpUpVH
$ NiUWpUtWpVL HOMiUiV V]IDEiO\DL
$] HO ILJHW W PHJLOOHW N|WEpU PHJKDWIiUR]iVD PpUWpNH pV D N|WE
$ V]iPKRUGR]iVVDO D V]*QHWPHQWHY V]ROJIiOWDWYYiOWiWARINO U DV ]XD|HYM
V]DEiO\DL
D WHOHIRQV]ROJIOWDWYN HVHWPpPEHQ D V]iPKRUGR]iVVDO NDSFVRODWI
LOWKRIDHW pV VIROJIOWDWYN HVHWPEHQ D V]*QHWPHQWHW W R Oi\®W I
DP@Q\LEHQ D V]JROJIiOWDWiV VDMiWRVViJDL OHKHW Yp WHV]LN
D N|JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUIiV Ki®OW]OMWW HV P B i
IRJODOWDNNDO |VV]KDQJEDQ
$] HO ILJHW L V]HU] GpV LG WDUWDPD
$GDWNH]HOpV DGDWEL]WRQVilJ
$ VJROJIiOWDWY iOWDO NH]JHOW DGDWRN IDMWiL DNiUROiIVXN pV HVHWC
$] HO ILJHW WIiMpNR]WDWiVD D] DGDWEL]J]WRQViJL V]BEiIiGMRBIDlYQy OV
NIWHOH]HWWVpJHLU O
$] HO ILJHW MRJV]DEIO\EDQ PHJKDWIWIKRjRON Q\LQDLWDRDR|DW RANHJIE
YLVV]IDYRQiVIiQDN PyGMDL HVHWHL pV KDWiULGHMH N+O|Q|VHQYHOLIL]
KHO\PHJKDWiUR]y DGDWRN Q\~MWiViUD pUWpPNQ|YHOW V]R@®RDO ONDLIRABRIW RN
pPUWPNHVtWpVpUH <]J]OHWV]HU]pV FpOMIiEyO W|UWpQ V]HPKOANW VGO W\R b
LJpQ\OpVpUH D] HO YiODV]WiVVDO YiODV]WRWW N|]YHWtW RQIRWNRIWI
Q\LODWNR]DWRN
$] HO ILJHW L V]JHU] GpV PyGRVtWiViQDN pV PHJV]&QpVpQHN HVHWHL pV Il
$ VIROJIOWDWY iOWDO NH]GHPpQ\H]JHWW V]HU] GpVPWERINDWD] HYHROI
MHU] GpVPYGRVtWiVUD D] HO ILJHW HUU O W|UWpQ WiMpNR WDDWN DISHONR ¢
D] HO ILJHW W PHJLOOHW MRJRN
$] HO ILJHW iOWDO NH]GHPpQ\H]HWWHWJHIU] G PY BRERW { W iW HHO/NHAWH W p I\
$ VJROJIiOWDWYyY iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpPpWHOHL
$] HO ILJHW iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpWHOHL
(J\pPE HO IL]JHW L V]JHU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN
$] HO ILJHW QHN D V]JROJiOWDWiV LIpQ\EHYpWHOpPYHO NDSFVRODWRYV HJ\
$] HI\eWWREIN GWYiMpNR]JWDWiVL NJfWHOH]HWWVpJ
$ VJROJIiOWDWiV UHQGHOWHWpPVV]HU& KDV]QiODWD
$ YPJEHUHQGH]pVVHO YDJ\ D] HO ILJHW QHN iWDGRWWR QGNXWN |YPR OJ
HVIN|]INNHO NDSFVRODWRY N|{WHOH]HWWVpJHN
$] DGDWYiIOWR]iV EHMHOHQWpVH
$ NLVNRU~DN YpGHOPpPW OHKHW Yp WHY N|QQ\HQ W H O HS]t WatHDV V JR/O K D0\
PiV VIROJIOWDWiIVRN HOpUKHW VpJpUH pV KDV]QiODWiUD YRQDWNR]y Wil
0&VRUWHUMHV]WpVL HO ILJHW L V]JROJIiOWDWiV Q\~MWiVDRMVIHWYQA UR G3
YDODPDOWQQ\DEWROJIiOWDWY IHO DNIYiQWD W+ WBWBSHRGWNWY VIHULQWL
NLHJpV]tW PpGLDV]ROJIOWDWIiIVRN IHOVRUROIiIVD pV PHJKDWIiIUR]iVD
V] PHOOpPNOHW hJ\IpOV]ROJIiODW pW KL D EHPM MMHOHWR Y YRI®J i QDLW HDW D K|
V] PHO®IpNDODHWHW IHOV]yODPOiVL OHKHW VpJHL D 6]JROJIiOWDWYYDO YDO
V] PHOOpPNOHW $ V]IROJIOWDWIiV PLQ VpJL PXWDWyL
V] PHOOpPNOHW (O ILJHW L VJROJIOWDWIiVRN pV DJRNURNDRNHJI\pE GtMDN
D 'LJLWiOLV SURJUDPFVRPDJ YiODV]WpN
D 7HU«®HWMHO|OpV $ODWW\iQ -iV]IEHUpPQ\ -iVJEHUpQ\ 3RUWHOF
-iV]IDOVYyV]HQWJ\|UJ\ -iV]NLVpU -iV]DSIiWL -iVIMiNyKDOPD -6RERDRARJ
3OHW\NDIDOX 6]DQGDV] O V|VWHWYWERNQ BUWHEBUHN =DJ\YDUpNDV .LV
D 7HU*OHWL PHJMHO|OpV &6(35(* %$/) %h. % I3+E=% E*)$/9%
9$6685E1<
D 7HU<OHW PHIJMHO|OpMH $5@85$7(6=813$9$56E1< +S$/E6=7(/(. 6=,*(7+$/2
6=,*(76=(170,./i6 6=,*(76=(170,./16 $/61%8&.%$ /$.,+(*< 7%$.621< 79g59.%E/,
D 7HU+OHW PHJMHO|OpVH +(5&(*.07 0%$..26+27<.$ 6E5263%$7$/ 6E725%/-
D 7HU*OHW PHJMHO|OpVH &6(51(/< &62.9%$20E1< 1(.e=6(1l< 6E7$
D 7HUsOHW PHJIJMHO|OpVH %$/6$% %2'52*.(5(6=705 %2'52*.,6)$/8' %2'52
yh=e5.20/16 *E9$9(1&6(// +2//T+E=$% .,6+87%$ 1$*<+87% 3E/+E=$ 5%$.%
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2/$6=/,6=.$ 6E5$=6%$'El< 6E725%$/-$30-+(/< .E52/<)$/9% 58'$WE1<E&6.$ 6=¢
6=%%=%6 6=(* 6=(*/21* 7,0E5 7,6=%$1%$*<)$/8 72/&69% 9E0260-)$/8
D 7HU*OHW PHJMHO|OpVH 1$*<. 596
D 7HU*OHW PHIJMHO|OpVH *<gl*<g67%$5-E1
D 7HWFAHIMHO|OpVH % &6 OE/<, (0 ' 1<e./E'+E=$% 6%$-i3(75, 6=(5(1&6
D 7HU<OHW P4$IMH@BOeVHg51<@51<(%E1<$ 6=20i$7$ $*267<EN$7S$
(579E526 7%$7%+(6< 7%$7% &6957( 9E5*(6=7(@5™6620/1 9e57(673/1
D 7HU*OHWL PHIJMHO|OpV 7%7$%
D 7HU«OHWL PHIMHO|OpV %$.21<&6(51<(
D 7HUsOHWL PHIJMHO|OpV &,%$.+E=% BE6I&=,)$/9% .816=E/
D 7HU*OHWL PHIJMHO|OpV 'g06g"
D 7HU«OHWL PHIMHO|OpV 7,6=%$.e&6.(
D 7HU*OHWL PHIJMHO|OpV6=(6FKr9$ B86=7$&61
D 7HU<OHW PSHIMHO|OpVH
D 7HU<OHW PIBIWHOROAZHNVHU+OHW pV YROW $17(51(7 WHU*OHW
D 7HU<OHW PHJMHO|OpVH $5/1 %2562'6=(17*<g5*<
D 7HU«OHW PHIJMHO|OpVH /E%$7/%$1
D 7HU<OHWL P HIDIGIODDONY W $ NNDED D W R Q D NilMIID  %IDCODMRRIVAWISAFM B +D O
QFVKHO\ ORQRVWRUDSIWL 1DJ\Yi]JVRQ\ 1\LUIG TEXGDYR®YD gmMWLIRGDPU |G
WYi]JVRQ\ 6] F
7HU*OHW PHIJMHO|OpVH OUN-~W
7HU*OHW PHIJMHO|OpVH %D]VL %RGRUID &VDEUHQGHN 1HPHVKDQ\
7HU*OHW PHJMHO|OpVH .iOG
7HU*OHW PHIJMHO|OpVH 6h77
7HU«OHWL PHJIJMHO|OpV $&6E' *I5 +259E7=6,'El< /i&6 ,./$1%
=(*3$7< 0(67(5+E=$%$ 0(6=/(1 1$*<*(5(6' 1(0(6&61 1/02' 3(5(6=1<( 7gO0
-726.E/ &+(51(/+E=%$'$021<$ +(*<)$/8 3i6)$ 5e3&(6=(1a=/d67¢ =6e'(1l<
7HU«OHW PHIJMHO|OpVH %$/$721%$.$5%$77<$% %$/$721)%=) %$/$721.(1(
7HU*OHW PHJMHO|OpVH .,5E/<6=(17,679E1
7HU«OHW PHIJMHO|OpVH %2'$-.
7HU*OHW PHIJMHO|OpVH 1(0(6*8/E&6
7HU*OHW PHIJMHO|OpVH 7e6
7HU«OHW PHJMHO|OpVH +E56.07
7HU*OHW PHJMHO|OpVH O0ES5.I
7HU*OHW PHIJMHO|OpVH .2&6e5
7HU«OHW PHJIJMHO|OpVH +,'(*.07
7HU-OHOM\PHIMBAQL&(,679E1"
7HU«OHW PHIJMHO|OpVH %$/,1.%
7HU<OHW PHJMHO|OpVH 0(&6e5
7HU*OHW PHJMHO|OpVH .816=(170E5721 7,6=%$)g/'9E5
7HU+OHW PHWENWCH OpVH +(
7HU*OHW PHJMHO|OpVH 0(= &6E7
7HU«OHW PHJMHO|OpVH 6=(5(1&6 % (.(&6
7HU<OHW PHJMHO|OpVH 7,6=%.(6=,
7HU<OHW PHJMHO|OpVH /$.,7(/(.
7HU<OHW PHJMHO|OpVH 1<E5/ 5,1&
7HU«OHW PHIJMHO|OpVH 7,6=$$/3E5
7THU<OHW PHIWMBO$(6=/E5
(J\pE VIROJIOWDWIiIVRN GtMDL NDSFVROyGy GtMDN pV N|OWVpJHN Wpl
$ VIROJIOWDWIiV KR]]ilpUpVL SRQW OpWHVtWpVpYHO |VV]HI*«JIJpVEHQ |
$] HO ILJHW iOWDO ILJHWHQG KLEDHOKiUtWiVL LOOHWYH MDYtWiVL ¢
"tMPHJKDWIiUR]iVRN
PHOOpNOHW $GDWYpGHOPL pV $GDWEL]J]WRQViJL 6]DEiO\]DW
PHOOpPNOHW $] DNFLyYN pV DNFLyV GtMDN HOpUKHW VpJH
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EOWDOIQRY DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH
$ VIROJiOWIBW ¢/ (@RGH iYN|]OHWHVNHGH QPQWIYWR]ROUWN|U&HQ 0&N|G 5pV]YpQ
$ VIROJIOWNWS FOMH. +J\LQWp]PVVRIRROWH *y]RQ / X

$ VIROJiOWDWyY N|]JSRQWL «J\IpOV]JROJiODWiQDN HOpUKHW V DIHN i VAtR GW H
pV DQQDNQBINKHOPpUKHW VpJQHN LQWHUQHWHY HOPUKHW VpJQHN D PHJC
HOpUKHWL QDSUDNpPV]HQ PHIJLVPHUKHW N
?HV(%EIORJ(SOV\]NDWy N|JSRQWL «J\IpOV]ROJi CALD RW- Wi/ M i@H HRO® U-KHWQ PFOR Q FIH@ W

(PDLO XIPIHOV]IROJDODW#SUWHOHFRP KX
I\LWYD WDUWIiVL LGHMH

$] HI\pWHU+OHWLOHP QD@ OWIKONHVRN HOpUKHW VpJHL QDSUDNPpPV]HQ PHJLVP}
D VIROJiOW D WR Q@IMSHT Q H VKEKV

D N|JSRQWL «J\IpOV]ROJiODWHIDGIpR & M WPRQ\HE QD JR OB O BKAPHW O FtPHQ

D VIRONQWR@MWL «J\LQWp]pOMLVKROHQY]RQ / X

$] HJ\pE «J\IpOV]ROJiODWR B WD W@ RR/IDEND EH O HHROR-BOW W B EMBOHN DGBWDLW
PHOOMNIOHMWD OPD]]D

$]ROJIOWDWYyY KLEDNDIOWDREGHDQWKMMQ NNIH FtP  WHI@pU R B W] i\Pp JH Q pIEW Y D WL
$ VIROJIOWDWYyY KLED®EHBMHQ pQrWMp\D#IN P HOWWPNWBWP D]]D

% ]RODVOWLQWHUQHWHY KRQODSMiQDN FtPH
ZZZ SU KX

$] iOWDOIQREpWJHIHOWPpWHOHN HOpUKHW VpJH

$ 6]ROJIOWDWHWWDDJE6R)pOV]ROJiORRQD MEHWIRRWKHRING HOM KV
$ 6]JROJIOWDWHWO WD&YyY DGDWKRUGR]yQ YDJ\ HOHNWURQLNXV OHYpOEHC
Q\RPWDWRWW IRUPIEDQ ERFViIWMD HO ILJHW L V]iPiUD UHQGHONH]pVUH

$] HO ILJHW L VINPWBHY PHIHOWpPWHOHL

$] HOHW] L V]HU] GpV PHJIN|WpVpUB]YRIQD W NR{N HH®NWMHHIOW |H W QWY LG p V
PHIJN|WpVpUH LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$] HO ILJHW L V]HU] GpV PHJIN|WpVpUH YRQDWNR]y HOMiUiV

$ 6]ROJiIOWDWYyEM B ORHHY NROJOW DAYiVD FVDN HO IL]JHW L KR]]ilpUpVL SRC
6]ROJIOWDWY YDJ\ MRJHO GH iOWDO MRJV]JHU&HQ NLpStWHW WHWOHIQ |PIMJIN | k
HO ILJHW L V]HU] GpV DODSMiQ YEHKMHWH LMpQ@\BHW N LWHOHQ Ei6 ©)

,JpQ\EHM HOMQWN YV L

$IDMiQODWW P WH®W. KR]]ilpUpVL SRQW OpWHVtWpVpUH LOOHWYH V]
DMiIiQODWRW D] DOIEELDN V]JHULQW OHKHW PHJWHQQL
V]YEDQ YWEDQUD 6]ROJIOWDWYyY +J\IpOV]ROJiODWiQ YDJ\ D 6]ROJIOWDWY PF
V]YEDQ D 6]JROJiIOWDWY WHOHIRQRYV «J\IpOV]ROJiODWIiQiO
tUIVEDQ D 6]ROJi KN QO PHP\PHUIDMWHRQLNXY DGDWODS NLW|OWpVpYHO

$PHQQ\LEHQpQJEHMBD HHQWPMHW L V]HU] GpV PHJIN|WpVpYHI HJI\LG
LIPQ\EHMHOMQWpWPIHOO JKHW

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,
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$LIPQ\EHMHEBRAORQW MIEWRYIEELONEDP WHUPPVIHWHV YDJ\ MRJL V]HP
VIHUYH]HW DNL LOOHWYH DPHO\ D V]ROJiOWDWIiVW LIPQ\EH NtYiQMD YHQCQC

$ILIpQ\EHMHNONHRUWPYQ V*O WHOMHVN|U&QHN KD WDUWDOPD]]D D HO IL
SRQWUVYRWL DGDWRNDWQ\®QHOWR 1 H)XQW DB DWRN VIHULQWL V]ROJIOWDWIiVLJ]
Q\LODWNR]DWiW PDJIQRNpQDADU\INYRUGEPVDOWpVUH IHOMRIJRVIWRWW NpS

HOMMRQLNXV ~WRQ WHWW DMiQODW H.Y piQWE®! NDRi BOHHIQVIRIKEL BVBHBOOWNLW D] R i U PYID

$1,JpQ\D] HO IL]JHW L KR]JilpUpVL SRQW NLpStWpVpW FVDN RO®OD®VLQJID
PHO\EHQ D] HO ILJHW L V]HU] GpVE O HUHG N|WHOH]HWWN® KHLGHN EN.J /R
HOHJHW WXG WH®QQWJID N|N\NOMXODMGRQ~ LQJDWODQ YRQDWNRI]IVIEDQ

$ 6]ROJIOWDWY D KLiQNRPBRQWEYyHQpPP PHIIHOHO HQ PHIWHWW LJp
DQQDN]ROJiOWDWYy Y D O ] YDt OGRIN VFOPMPEERQ £KIDNOULG PHIMHO|OpVpPYHO LJI
tUIVEDQ YDJ\ V]YEDQ KtUN|]OpVL HV]N[HPW\ QM & DIYINDBY WHO MH ~WMiQ

$] LIPQ\EHMHOHQWDpV LG SRQWMD NDHYVIND LESH B RQWQ WPV NR B]ROR i OWD W
6]ROJIOWDWY MRJRVXOW YDODPHO\ DGDW PHJDGWWVPOU HOVWHNWQ W BQL DK&
UHQGHONH]pVpPUH i0O

$1IJpQMIWHOHV EL]JWRVtWDQL KRJ\ V]*NVpJ HVHWpQ D] iOW B ONDHHPOIW]
LQJDWODQUD D 6]ROJiIOWDWY D] HMIWIpMNHW fU & R NpIBHQ VY ] S\NR/@WH D ptO JHW F
PUGHNPEHQ HJ\H]WHWHWW LG SRQWEDQ EHOpSKHVVHQ

$ 6]ROJIOWDWY D] HO ILJHW L V]ROJiOWDWiV LIJpQ\EHYpWHODIRUKOYRQ!
WHOMHYPNQYKOWDWYKR] YDOYy EHpUNH]pVpW LIQQHWNIH M HOPHER @Y YONy N|]|V
WXGRPiVV]HU]p\DW HNJ QMVE HH® V]*NVpJHV pV D V]HU] GpV PHIN(V@ D G N VWD OLOEC
GH OHJIHOMRIE E HORD [HIPQHH PLMBIMUIYWKBISVF VRO PDMW RODWDLW  pV HI D] KO KD WlyG
PYyGRQ Q\LODWN R JLLPQP® W OH Wt R\ D]
DD] LIpQ\W YWDHOMHVtWL
ED] LIpQ\ WH O IHWR\OKIH @/W DBHV/& Y }DM W i H K HWD V p J pOLEHMEDE@HQWpVW O V]iP
EHOQBP WXGMD HLMRHWD@HME&OHJ PHIMHO|OL D V]JROJIOWDWIiV Q\~MWiV
WHOMHVtWpVPQHN OHYNpWEEBES LGDSROROGWMRYVYiJIDO  DPHIDPNQUEHM KO B QWIS
V]iPtW R QDR
FD] LIpQ\W QHP WHOMHVtWL
$ DpVE SRQWRDQDOWDN] RO HWMD Wy 6D] pUWHVtWpVVHO HI\LGHM&OHJ L
WHNQB] LJpQ\EHMH O H QRN ODVMDIVGM iQ WD ®iQRYV V]HU] GpVL IHOWpPpWHOHLEH
VIHU] GpV PHJIN|WpVpUH

$PHQQ\LEHQ D 6]ROJIiCBRDWY VQHULQWL IHOPpUpPVW N|YHW HQ YDJ\
PHIOODStWMD KRJ\ D] HO ILJHW L KR]]ilpUpVL SRQW O pVOH\ERWD \EpHO+ @ ] LD
,JpQVI®WDO NpUW NpV EEIQDGERHOMOLHOMISREEWEDQ NpSHY D] LIpQ\EHMHOH
QRUP FVDWODNR]IVL IHOSRQWHBMWNWPQVB] HO ILJHW L V]HU] GpV PHIN|WpVpU
QHP QRUPIO FVDWODNR]iVL IHOWpWHOHN HVHWpPQ PHJIHOH®pW GERMOLY
GtMNDON X & Rl WQOMMmSViQDN N|OWVpJpU O pV DQQDN ILJHWpVL IHOWpWHOH

$1,JpQ\D 6]ROJIOWDWYD D DMIQDWIWINP]KH]YHWHIDPIRQ EHOtWRWW]ROJi
EHPpUNMRIGMWXOEDQ YIDDV]ROBLSRQWLVLBUSRQW HO IR JDKERVQRDP | © OFOHDWVWH
IHOWpWHOHN HOIRDPGOQWUKOIRIDGY Q\LODWNR]DWD B VEHROES pAIL DEXRV DY  LIC
HJ\HGL GtMNDONXOiFLy V]HULQ Wlp QV|] DN @O RMWHAHF. IRDDBMD HO YDJ\
EHO+O QHP Q\LODWNRIJLN LJpQ\H W|UOpVUH NHU-O

$ 6]JROJIOWDWY MRJRVXOW D] LJIp@\EHEHCHH@ Wip QA MBMR|DRDD \ K\DD V]O D
IHOW HWHEB/RIQ\HGL GtMNDONXOIFQW R JMUHLWW P HVVMIHWKD D UpV]pUH OHYpOE
6]ROJIOWDWYQDN D OG M pOIEHG CPHKDB\R WIED SREH O <0 D@ QD NO B @/IRR DY VQUAP
YLVV]D
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$] IHHW L V]HU] GpV PHJIN|WpVpW PHJHO ] HQ D 6]ROJiOWDWyY N|WH
KDWiUR]DWODQ pV D KDWiUR]JRWW LGHM& HO ILJHW L V]HURIQG B ¥ PR N YWDV |
UpV]OHWHV IHOWpPWHOHLW

6JHWEpVN|WpVL HOMIUIV
$ SRQWLVPHQUE B WH\HOQ RVPD/E&iVL HOMiIUIV DODSMiIiQ DPNO/ITWMAHRQ W V]
OpWUH

DMHOHQOpPY N-R|IRWWQ +«J\IpOV]ROJIODWL KHO\LVpRFEHQR N HIN K QM EJIRVCID]V +
VIROJIOWDWYL DMIiQODWRW HOIRJDGY HO ILJHW L V]HUH GpWHPHIN|[WpVpUH |

E WiIYROOHY N N|[]|[WW D] (O ILJHW V]ROJIiOWDWYL DMiQODMRPA\XB@IRJ
MRJQWM®]DWiQDN KDWiO\RVXOiViYDO

$] HOHNWURQLNXV ~WRQ N+O|Q|VHQ LOQWHUQHWHYV KRQOXD/SBBYhOpUWM
W|UWpPQ V]HU] GpVN|WpV HVHWpQ D V]ROJiIOWDWY N|WHG®HM]KWOD &3 NW]DO
OpPpWUHM|WWpW HOHNWURQLNXV ~WRQ YLVV]DLJD]ROQ LS$pHODI L NEWIUL] HOWB VLWV |
D 6]ROJi QWD WYNYPWItRWW QDSRQ EHO+O N|WHOHV D] (O ILJTHWXRHN] HOH]
HO IL]¥MW W]KGHIVW | KR PIQIpUpVKH] V]*NVpIJHVY DGDWRNDW HOHNWURQLNXV Ot
PHJDGQL pV DPHO\ HVHWEHQ H]HQ PHJN<OGpV YDJ\ KR]]ilpUWMHPHGRP®iVD LG

$PHQ @ LEMQ] GpYRHPPBUKO ILJHW NLIHMB]HEYRW JNOYN Q Wiy itJDIpOV]ROJ
SO (O ILJHW ODNiVD PXQNDKHO\H DN PMIQ RW O HWDN WHNRE | WRIE HIRE@® QL ] H
LIpBHMH OMQWPVN|WL K B NDp 6 RO/ H OADIPIMAOWR REDQ HOIRJDGMD
$] *]JOHWKHO\LVPJHQ NtY«O N|W|WW pV D WiYROOpPY N N|JLWAW PBEJN{ @ | WMV
VIHU] GpV PHJIN|WpVpW O V]iPWWRWRNV MRDSRGENBFOP&\HN pV LQGRNROIV
VIHU] GpVW O +D D 6]JROJIOWDWY D] HO ILJHW L V]HU] @\hW YWIH OOVCHACREDIW )\l C
PHIJNH]GL D] (O ILJHW W D] HO IWHWV]iR{WBWGHV FHINR QY pE/pO-O0 LQGRNROI
IHOPRQGIVL MRBJMHERMMW. WHULQWL HOiOOiV KDWiULG EHQ pUYpQ\HVtWHWW
KDWiULG OHMiUWD HO WJH O NWOIB B) HCRWOWE W LD BiWDPYGRQ D 6]ROJ$OWDWy
MHOHQ SRQW VJHULQWL HOiOOiV HVHWpPQ D 6]R CBIRQWDWY i LQLFOPV N | &/HVO M/ VIV |1
6]ROJIOWDWY D] HO ILJHW L V]HU] Gp VKR HOWPHALL VERQPW WL | SFPWIHW EVEGWR §D \D\
PHIJYDOYVBWRW@\DEHQ D FVDWODNR]iV PHJYDOyW VW KAUKNR|]] @p 6 LR BH LOVOIW § p |
(O ILJHW iOWDOL HOiOOiV HVHWpQ D] (O ILJHW N|WHONYiFDWR®W COWUIDpYV |
PXQNDQDSRQ EHO<O D NLKHO\H]JHWW KtUN|]OpVL EHUHQGHD]QDWL ®W 6 N @/}
PHIJWpUtWHQL D EHUHQGH]pV D]JRQ pUWpPNFEV|NNHQpPVPW PH®\ @H N O H DJBWK I
PUWPNFV|NNHQPVQHN D UHQGHOWHWPpPVV]HU& KDV]QiODWEYO HUHG pUWPpNF
$ 6]ROJIOWDWY XJ\DQFVDN WDPWHIQ HYWBIWM UHBWV]MUHYV VIROJIOWDWIiVL G
(O ILJHW iOWDOL pV MHOHQ SRQW V]HULQWL HOiOOiV HVHWpQ
1HP J\ADNRUROKDWMD D] (O ILJHW D MH O&& OSIRQWD W]y W[ HNDL G i BWSHIO WILH WitR\
HOiOOiIVL MRJ J\DNRUOiViUD RHIMH]BWHOY KDWiULG Q EHO+O

$PHQQ\LEHQ D] (O IL]JHW YHO YDOy V]HU] GpVN|W pI\HWH OD V6R B ODJ D)W D W@ + DNIQ K
ILILNDIO pMAKD RFBIOOHWW ~J\ D] «]OHWKHO\LVpJHQ NtY+O N|W|WW V]HU] GpVQF

+D MHOHQHPYN D] HO ILJHW L V]HU] GpVW tUIVEDQ N|WLN PHJ D 6]RO.
HIJ\LGHM&OHJ D] HI\HGL HWVEIRQHVD |HEGHYBIGGHVDY ¢O ILJHW NpUpVH pV YiOD\
LIpQ\HOW PYGRQ WOURWYNI BDBE@WKRUGR]YQ HOHNWURQLNX®D OHQGBAEHNM | p\D
ERFVIiWDQL (J\pE PYGRQ W|UWpPQ V]IHWYG pVINy WO NV HWHMPONR |/ DWYR Q J i W (
HOpUKHW VpJpU O
$ WiYROOpY N NJ|]IWW tUIVEDQ PHIN|W|WW HO ILJHW L VIHW|GWHN B@ WI]HM
VIHU] GpV OpWUHM|WWpQHN LG SRQWMiUyBOKkDQOQDGpHW /e DD XOQ@ IGHHWHWIHOI

5iXWDOy PDJDWDUWiIVVDO FVDN DNNRU M|Q OpWU Hi GII® JD ByWQL L\D]BIW |
PHIJWpWHOHNRU D] DMiQODW pV D] HO ILJHW L V]HU] GpVUOQQ YH JbINK W\IDOLY
PDJDWDUWiIVVDO WHWW MRJQ\LODWNR]DWQDN NL]JiUyODJJ WV DN MW HYy DO INHM H
D] HO ILJHW L V]HU] GpV PHJN|WpVpUH LUIQ\XOy DNDUDWR\ mD QDMCCOUMN R
WDWY]NRGiV QHP PLQ V+O HO ILJHW L V]HU] GpV PHIN|WpVpUH LUIQ\XOy MRJ!
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$] HO ILJHW L V]HU] GpV V]yEDQ YDJ\ UiXWDOy P DJHWW D UWYHM D3p W | UV
SRQW V]JHULQWL OpWU H MWW WP W HN N MWWHAD HDO 61R BW QWADJHU] GpVU O OHJIH
10++ UHQGHOHW t EHNH]GpVH V]HULQWL (O GD]\WRNDMN W
DPHQQ\LEHQ DUUD D] HO ILJHW L V]HW HWp\D \® pWRWH M| 8/ pWi ®W DY JDHRR G K P
IHOHN PHJHJ\H]pVH VIJHULQW WDUWyV DGDWKRUGR]yQ YDJKLHQHEWNY BSQSNXR
Q\RPWDWRWW IRUPIEDQ N|WHOHV D] (O ILJHW NrO/GHQH LID]JROKDWY PyGRQ

$] HO ILJHW L V]HU] GpV PHIN|WpVH HO WW D 6]R® WOWPDIE JWNDW & D HD\W |
D] HO ILJHW L V]HU] GpV IHQQiOOiVD DODWW YDJ\ DQQDN HP N JN )& QWWip \N ONp|
LG Q EHO*O D] (O ILJHW PpYHQWH HJ\WV]HU LQJ\HQHVHQLEpSREWMiBP ® K DLV
WDUWDOPiUyO V]yOy OHJIDOIEE D 10++ UHQGMWDHW D]y 1G RN E PN
iWDGiViRNXPHQWXPRW D 6]JROJiOWDWY D NpUHOHP EHpUNH]pVPW O V]iPt
YiODV]WiVD V]JHULQW SDStURQ Q\RPWDWRWW IRUPIEDQ YDEH®I W WIHOWA
(O ILJHW UpV]pUH LJIDFROKDII PHE R QOIGWH Q L

$JpQ\YODJ\ D] (O ILJHW D V]HPpO\pUH pV HOpUKHW VpJL DGDWIDLUD YI
VIHULQW D YiOWR]iVW PHJHO ] HQ GH OHJNpV EE D YiOWRODM VE B N YR NGV
UpV]pUH EHMHOHQWHQL D SRQW V]HULQW
h]JOHWL HO ILJHW NUH YRQDWNR]y N*O|Q|V V]DEiO\RN

$JRQ *]JOHWL HO ILJHW HVHWPpPEHQ DPHO\QHN IRJ®EWOWRI]WIDHYRWWQ H
PpUOHJI |\WIHOHEB PLOOLY HXUyQDN PHJIHOHO IRULQW]|VV]HJ JBIWHDHN

V]HU] GpVVHO NDSFVRODWRY YDODPLQW D 10++ UHQGHOHW U
$ SRQWED QHP WDUWEHNQ:] OHMW O HN HUMHW ®NDUDWWDO HOWp L

EHNH]GpV t EHNH]GpV t E EHNH]GpV EHNH]GPpV

WRYIEEi D 10++ UHQGHOHW 1t EHNHIBNW]GpY UHQGHONH]|

6]ROJIOWDWY iOWDOIQRV V]HU] GpVL IHOWpWHOHLW O

$ MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HI\HGL HO ILJHAVDIEE \O]H U QG HVOINWBA
YDJ\ iOWDOiQRL IVGWpPWHOW O PLEHQ pV KRJ\DQ WpUQHN HO YDODPLQW
HOIRJDGIiIViUD YRQDWNR]y NLIHMH]JHWW Q\LODWNR]DWiW

$] *]JOHWL HO ILJHW N HVHWpPEHQ D V]ROJIOWDWYyY \D] WRWDEE Et
10++ UHQGHOHW t UHQGHONH]pVHLW O HOWpPUKHW
$ MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HJ\HGL HO IL]JHWRWW ]NR} GDE i\W
UHQGHONH]pVW O YDJ\ iOWDOIQRV V]Hil BOVL IHOWpWHOW O PLEHQ pV KRJ

-HOHQ E6=) YRQDWNR]IVIEDQ *]JOHWL HO IL]HW D] ND|]VPHDRHDW MWOLI V M H
FLYLO V]JHUYH]HWHW pV PiV N+.O|Q MRJV]DEIO\EDQ |QiOOYDMRJY.DV]HPPB O
VIDNPiMQiOOy IRJODONRI]iIVD JD]GDViJL +]JOHWL WHYpNHQ\VppHEHDYHMRJIV
LIpPQ\EH D] HOHNWURQLNXV KtUN|]]OpVL VIROJIOWDWIiVW

$] *]JOHWL HO ILJHW NUH YRQDWNR]yp M HN| WSW HIDCHNGING [iRORW DG R DEAWOV NLNO
W|UYpQ\ UHQGHONH]pVHL VIJHULQW NHOO PHJKDWiUR]QL EL]RQ\tWDQL

$ VIROJIOWDWY HOHNWURQLNXV ~WRQ W|UWpQ WjN UN | GosS/N DADIDVONRR]] i
D] HO IL]JHW L V]HU] GpVHRMPN|Wp VHNRUL NWOKL]HW NUH YRQDWNR]y V]DEiC
DONDOPD]iVIW DPHQQ\LEHQ D] iOWDOXN LJpQ\EH YHQQV NtQpQWHW R D N PRAD
iOWDOIQRV V]HU] GpVL IHOWpWHB OH R O/J]iHOUN QWD |DEIEDH Q } {INHAMM W KH\@ Ui Q \RN D \
WiMpNR]WDWiVW HOHNWURQLNXV ~WRQ N|WHOHV PHJDGQL pV D WiMpNR]WI

$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHIJN|WpVpUH YRQDWNR]y

$ KDWiUR]JRWW LGHM& HO ILJHW L VJHU] GpV PHJIN|WHWHMOPMIWIMp NR]
D] (O ILJHW W D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GPBPWEOQMHN | Q& \X
IVV]HIpU OWDMI®RQNPQW YDJ\ V]ROJINOWGPW i WHOHDPHQMp QW [NMAYWYH .|OW
HO ILJHW L V]HU] GpV NHUHWpPEHQ D EHOpSpVL GtM D GtNHFWRLP IV]HKDGLp W
[IVV]HI*JJ HOHNWURQLMXYRQDWNR]YHYROJWL MRJL MRJYLV]RQ\ NHUHWPpPEH(
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pPUWPNHVtWpVH HVHWpPQ D YpJEHUHQGH]pV YDJ\ HJ\pE HVIRE]L iUDV]OHW DM
NDPDWRN pV HJ\pE GtMDN PHJMHOpO@PWHPYIH G t NE p KB WPQGE DMDWHEY BIW PQVDPEGR Q
D KDV]QiODWL GtM $ WiMpNR]JWDWiV HOPDUDGI{VD HV BWDQVD] R{ 8 WHIMLME H W&
V]HU] GPpVE O HUHG EiUPLO\HQ KiWUi®WR/VVYHRUN BYpHAM M H] A @G\MO R H ) p® OVDHSP P L

7iYROOpPY N N|]|WW tUIiVEDQ PHJIN|W|WW KDWiUR]RWW LLG/HME&] GEVI
OpWUHM|WWpQHN LG SRQWMiUyO V]yOy pUWHVtWpVE HQD BJRGHMOMDBy(D KU

$] HO IL]JHW L V]HU] GpV RHJINYWDE P MHRINV I\ Wi M D

$] HO ILJHW L V]HU] GpVN|WpVKH] V]*NVpJHV DG DW R Nt R\QRH INM UDs]OH JD |
HO ILJHW L DGDWRNNDO
DV]HPp OGIVWR N
DD] HO ILJHW QHYH ODNyKHO\H WDUWY]NRGiVL KHO\H YDJ\ V]pNKHO\H
[ED] HO ILJHW V]iPOi]iVL FtPH V]*NVpJ HVHWpQ V]iPODV]iPD
OF HJ\pQL HO ILJHW HVHWpPQ D] HO ILJHW VP OWWDpVI-QHWHVY]@BINWpVL KHO\
DG NLVNRDHF FVHOHNY NpSHWOpIJpEHD IDY]HU] GpV PHIN|WpVpPYHO |VV]HI*JJ |
UpV]OHJHVHQ HORLLQHWR |RWMWpQ D] XWyODJ ILJHWHWW GtM~ V]ROJIOWDW
W|UYpQ\HV DPS YBRRQW V]IJHULQWL DGDWDL
IHQHP HJ\pQL HO ILJHW HVHWpPQ D] HO IL]JHW FpJMHIMKENNIi RN DO FS FQQ MR
V]iPODV]iPD
DNDSFVRODWWDUWi{VUD DONDOPDWPBIOpUKHW VpJHN WHOHIRQ WHOHID[ H
EQ HO ILYHMUN GWiUJ\iW NpSH] HO ILJHW L VIROJiOWDWiV
FD VIROJiIiOWDWiV PHINH]GpVPQHN KDWiULGHMH
GD GtMIL]JHWpV PyGMD SpQJLQWp]HWL ~WRQ W|UWpQ ILJHWpV HVHWpPQ D] H
HD] HO ILJHW L V]HU] GpV KDWiO\EDOpSpVH LG WDUWDPD
| L JpQWO ILJHW L PLQ VpJH HJ\pQL YDJ\ «JOHWL
J Q\LODWNR]DW D KR]]ilpUpVW EL]WRVtWy LQJDWODQ WXODMGRQMRJiUyO
K NLW N|]pSYiOODONR]iVRQWWH\@pQ @] HI\pQL HO ILJHW NUH YRQDWNR]y
W[ UWpQDPUNIDNP LIpQ\OpVH
LHOHNWURQLNXV V]iPOi]liwBNV® Ep®HD] (O ILJHW H

$ 6]ROJIOWDWyY D] (O ILJHW iOWDO V]ROJiIOWDWRWW EGDWRNGNWQ
GRNXPHQWXPRN YDJ\ DJRN KLWHOHV PDOPO®DIW iQDMNJIEW O RW DWX\Di WM GRRHI K D
iWDGiViW NpUKHWL
D &pJMHJ\]JpNEHQ Q\LOYiQWDUWRWW V]HUYH]JHWHN NRW ®iWR O WiJHOH®HM
WiUVDViJ NJ|]|V YIiOODODW V]|YHWWEBWW PHKIQNDN bW Vs I\pYXALIPRG i RMWR GiVL V
QDSRQ EHO-OL pV KDWiO\RV DGDWRNDW WDUWDOPD]y FOIEWYVil
DPHQQ\LEHQ PpJ QLQFV EHMHJ\H]YH D &pJEtUyViJ i @VGD®\D U NPH]GAHW &
KLWHOHV LUDWQDN PLQ V+O D &pJEtUyViJ YDJ\ ,50 &pJV]RONDIEIWDiO)\
YDJ\ D] LUDWRW WDUWDOPD]y HOHNWURQLNXV DNWD HODMWHOORQHR RV
FtPUH
DOUiVL FtPSpOGiQ\ N|JMHJ\] iOWDO KLWHOHVtWHWW YDJ\ DOitUiV PL
D NPSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUDWLIRROW\PiEDQ
VIHPpO\ MiU HO
E &pJMHJ\]pNEHQ QHP Q\LOYiIQWDUWRWW V]JHUYH]JHWHN R D SVWM DQGON F
VIHUYH]HWHN V]DNV]HUYH]HWHN +J\YpGL LURGIN VWE HVHWpPEHQ
D] LOOHWpPNHYV 0H U\HAQMAIPINYVH Y D\]p \EHH MDIWW D] DODSV]DEiO\ EtUyV
SpOGiVDD\ D Q\LOYiQWDUWIiVW YH]JHW HJ\pE VIHUYH]HW Q\LOYiQWDU
D NPSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHIJKDWDOPD]iV WHOMHV EL]JRQ\tWy H U H NH& HPW B HQR NK D DQ\HP IR D@D Q
VIHPpO\ MiU HO
F (J\pQL YiIiOODONR]yN HVHWpPEHQ
D YIOODONR]y LIJD]JROYiQ\ HUHGHWL SpOGiQ\D
HJ\pQL Yi(DQRQRR{WY RNPiQ\
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJi®RNL DDWMU i VRULP iN B I
VIHPpO\ MiU HO
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G 7HUPPV]HWHV V]HPpO\ HVHWpPEHQ

DJRQRVtWy RNPiQ\

PHJKDWDOPD]iV WHOMHVY EL]RQ\tWy HUHM& PDJiQRNLUDWIR MXOPVE D (

VIHPpO\ MiU HO

H OLQWH®pO\ BYBWRWRIRDWN R]yDQ

$] (O ILJHW D] HO ILJHW L V]HU] GPVEHQ N|WHOHV Q\LODWHNRVNED | K\R.
LQJDWODQQDN MRJV]HU& KDV]QiODWiIiQDN MR JMPHR]IOIp S P W Q BFEWQK B
PHIMHO|OW dQOBPWIODQWUEGpPY YDJ\ YDODPHO\ KDV]QiODWL MRJ DOI
VIHU] GpVN|WpVKH] D] LQJDWODQ WXODMGRQRViIQDN NHEHY PV B & pK K]
WIUWpPQ KR]]JiMiUXOiViwW WDUWDRORBDP]O QL]BDWMBMIW i W XFOHIVGR GO QQ J |
DOitUiViYDO DGMD PHJ D KR]]iMiUXOiVW D] LQJDWODQ E BDMHERIQMEY H
LQJDWODQUpPVI]W LV GtMPHQWHV LIJpQ\EHYPWHOPpPKH]HW] BOVI[R® W OLWD]
PULQWHWW LQJDWODQUD EHOHPUWYH D N+O|QWXODMGR®-NR]QDDW O]
NJWHOH]HWWVpJHW YiOODO DUUD KRJ\
D 6]ROJIOWDWY iOWDO HOKHO\H]JHWW NLpStWHNIW RN B Ny 0D W LVRi DWW/
DPHQQ\LEHQ D KiOy]DW iWKHO\H]pVH iWpStWpVH D] (O |ILONWW ppHIGW N
YDODRRIMW iUXO DIBOKRRXROWDWY N+O|Q HOOHQpPUWPN QpON-ODD) KiOy]L
HO ILJHW L V]HU] GpV IHQQiOOWiWyO I+JJHWOHQ+0O I'HQWI®W IDUW ViV YW RN
WRYIEEL HO ILJHW N V]iPiUD W|UWpQY VPO®LiQ@W MWEVQREMRUV KUGyH B W/
VIROJDOPH]MWRJ NHU-OM|Q DODStWiVUD

$ 6]JROJIOWDWY D IL]HRVRSRPWRYiDDYNULiFBAWME HDW N B P VI RIMHIWPD HO KD
EDQN UpV]pUH V]yOy PHJEt]i¥VEWBHCKHD W PGIRBIJiVOHYpO HUBGHDWILY SIpWEpC
iWDGiVUD NHU+O

$] HO ILJHW L V]JROJiIiOWDWIiVRN LIJpQ\EHYpWHOPpPQHN PyG MWD W HHEBW p\8 HD-
VIHPpO\L WiUJ\L pV HJ\pE NRUOiWDL

$] HO ILJHW L V]IROJIiOWDWIiVRN LIpQ\EHYpWHOPQHN PyGMD pV IHOWpPWH ¢

(O ILJHW L W]RRBM[ GWEHQ PHIMHO|®FW NN Y(OMNHEDOH @ HIN |W|WW HO ILJHW
YHKHW N LJpQ\EH
6RURV KiOy]DW HVHWpPQ D] (O ILJHW D 6]ROJiOWDWy QW DVR B R MVIRINDIY B W A \
(O ILJHW PGIRKRVRY HJ\EHQ FVDWRUQDFVRPDJRN WRYIEELDNEDQ GtMFVRPEL
PHOOHWW N+O|Q HO ILJHWKHW NLHJpV]tW SUpPLXP V]ROJiIiOWDWiVUD
$] (O ILHDW E6=) V] PHOOpPUIIHWHEM HOWpU UHQGHOXBIPyVHMApWD EHRD QIO
KLiQ\IiEDEIUPHO\ GtMFVRPDJRW LJpQ\EH YHKHWL LOOHWYH D MHOHQ EB6:
.LHJpV]tW SUpPLXP V]ROJIiOWDWiV LIJpQ\EHYpWHOPQHN |HQKM W HD]JH{ U] DDV
IHQQIiOOWD $ 6]ROJIOWDWY ~M GtMFVRPDJRNDW DODNtWIOMVY NLVDVWR QG
WRYIEELDNEDQ PpGLDV]ROJIOWDWIiVRN YDJ\ FVDWRUQ |\ DI KOWMH\®] HO\F
VIHU] GpVPY@ROMEW \DL VIHULQW

(J\ HO ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpUH LOOHWYIH NDRR 9L W]RIQ\
HJI\LGHM&OHJ FVDN HJ\ (O ILJHW YHO OpWHVtWKHW

$] (O ILJHW N FVRSRUWMIiQDBINHW i UVPYKH] HOBWPQ VRIWNHU+OKHW FVR
PHO\ VRUIQ D FVRSRUWRW LOOHWLN D] (O IL]JHW MR JDW RPN WYHWIKE O\LN| VD p
ODNiVV]|[YHWNH]HW HVHWpPQ N|]J\&OpVIQ KD W DUIR] P WQ R ®LD SWKI@QD MG B Q RVKiiD WM
NpSYLVHO UpV]pUH DGRWW PHJKDWDOPD]iV ~WMiQ NHUe+@®H®RUW BJ MD \{ D/W
VIHU] GpVV]HJpV D FVRSRUWWDO N|W|WW V]HU] GpN P\HJIV]FVRSRW WUHO M R §
iOOQDN EH D]]JDO KRJ\ D 6]ROJIOWDWYW D FVRSRUW W DN\ p VN P]H OWIV.IDNG DV]
M|Y EHQ DNLN D V]JHU] GpVV]HJ PDJDWDUWiIVW WDQ~VtWRWWiN

$ 6]ROJIOWDWYW D] W®HUMNWRLVH]INP]pEHQ V]HU] GpVN|WpVL NJ[WHOH]HV
$ 6]ROJIOWDWY IHQQWDUWMD D MRJRW KRJ\ D] HO ILJHWQNVQHBEHGWBJIPG
N+O|Q|VHQ KD
D D] (O ILJHW QHN KtUN|]OpVL V]RGS i GWDMDVY W R} QAE H® @W H Q REDO6 HRJIO Ji O W D
E D] (O ILJHW NRUIEEL HO IL]JHW L V]HU] GpVpQHN PHJV]& QU PHH-OWYRRE
HUHG IHOPRQGiIV PLDWW NHU<OW VRU YDJ\
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F D KR]]ilpUpVL SRQW OYDWH Ut B\DP/QHN NFRRUV/QDWDRL YDQQDN YDJ\
G D] LIp@)BPpO\D]RQRVIWY RNPiQ% QD NOBGPWPW PHUQER W|OW |QKMNH EH p)
J\HUPHNHN pV NLVNRU~DN YpGHOPpUH YRQDWNR]y V]IDEiO\DLQDN PHJWDUW

$] (O ILJHW V]JROJiOWDWIiV Q\~MWiViQDN P H JNDH]G PV WK HFOH 1L M ploH Q W tF
WiYROOPY N N|]|WW PHJIN|W MMM PV MHRIJ R PAO W LK ©WOHOIpLY H O

$ VIROJIOWDWIiV LJIpQ\EHY p\N HNDLppSH W HRVEW | INNE H OVORPRWH TLlY KiOy]DW
HO ILJHW L V]HU] GpV $ V]JROJiOWDWiV LIpQ\EHY pWH QPEHUB QG HSRQ UV W H U
pV DPHO\QHN KLiQ\D YDJ\ DONDOPDW O\D QO HID HAVHWPWH DN | 0 HIOJHMW HW Y DM H
NJ[WHOH]HWWVpJH QHP WHUMHG NL D YpJEHUHQGH]pV VIROJIOWDWiViUD

$ VIROJIOWDWIVQDN LG EHOL NRUOIWMD QLQFV D] HIJ\HVWMIRMEN_.DV]FR
VDMiIiWRVViIJDOL NLYpWHOPpPYH

$ VIROJIOWDWIiVW D] (O ILJHW QHP YHKHWL LJpQ\EH DO&|®W pMHVD DD
Q\LOYiQWDUWRWW] [FH®EHMPPWWOHVHQ IHOVRUROW D]RQ I|OGUDM]L WHU
6]ROJIGWWIDNYJOpVL KiOy]DWWDO UHQGHONHYLN P HOIQ FNOHM BHRW.J i\® WD VO B
WHOHS+OpVUpPV]HQ NtY+O QHP YHKHW LJpQ\EH

OLQGHQ (O ILJHW FVDN D Ui YRQDWNR]yDQ D 6]ROJiORDD MY QHY J@ALD Y itDH
LIpQ\EH D] iOWDOD HO ILJHWHWW V]ROJiOWDWIiVRNDW

$ VIROJIOWDWIiVQ\~MWiV IHOWpWHOH KRKD m]] (] H IN]KRKNO +D# M QHEDKPW [X
WXODMGRQRVD D] LIJpQ\EHMHOHQWDpPV [PEHWNMWHYNRRU N -®HQ O® ILNDIIYWEER | D
KR]]JiMiUXOMRQ DKKR] KRJ\ D] LQJDWODQRQ D KiOy]DW W®RHNVHEL HOGBHQ i
NHU-OM|Q

$] HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWEVQWID WKRJ]\ VK|iOWIDQN LF Y P NSORIN
VIROJiOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

$ 10++ UHQGHOHWD SRQWMiHRB]GRYODOWDN HVHWpPQ D 6
VIHU] GpV PHJN|WpVpW O V]iPtWRWA\W HN QIS RQHBHIO \O|HY P B\pVEHQ IRJODO\
NpV EEL LG SRQWEDQ GH OHJIHOMHEE D] HO IL]JHW L V]HOHGpD/ \PIRINI|i\® WM
Q\~MWiViw PHINH]GHQL
+D D VJROJIOWDWIiV Q\~MWiViQGDN ® WINIHGGHRGWE DHQ VL HN IV JHW pUGHNN]| U
OHKHWVpJHV D IHOHN PHJIiOODSRGKDWQDN D V]ROJiOWD@HY Q WH-HHW VIDp ¥ HE
PLQW D] HO IL]JHW L V]HU] GpV PHJIN|WpVpW O V]iPtWRWW QDS

$ /ROOWDWY MRJRVXOW D] HO ILJHW L KR]]i RorUQVo] piNSIREOML. GilWH W OALp @ VI RW
IHOV]iPtWDQL O0iU NLpStWHWW KR]]ilpUpVL SRQWVH VROMDH DGO R ¥ NEEWOI
GtM ILQHWHQ

+D D VIROKRIWIDWPWL SRQW NLpStWpVH PHIW|UWpQW D] (O ILTHWOPVWRY E
NLpStWpVL GtM YLVV]DWpUtWpVpUH VHPPLO\HQ MRJFtPHQ QHP WDUWKDW LJ

$ SRQWEDQ PHJKDWiURQRWDW y LiO@HMVBRED W M R HULQW YiOODOW KD
HVHWpPQ D 6]JROJIOWDWYyY N|W ESRQWN WHQBW LL]WW 8 1EM Q

$PHQQUILEHQ SRQWEDQ PHJKDWiUR]JRWW LOOHWYH DLW OXDOW/DOG iO
WHOMHVtWpVpUH D 6]ROJIOWDWY P&V]DNL RNEY®]QHKRVNPSHV [EHNMHPG W 1D ]
IHOPRQB MDROJiOWDWyY D V]ROJIOWDWIiVQ\~MWiV PHINH]GpVpUHHQGPWYD iC
PHJV]&QpVpLJ NJ[WEpUW NPBRHOHV]HUH@\WL P/VIHIEHQ

+D D 6]JROJIOWDWYy SRQWEDQ PHJKDWIiUR]RWRWQ W K D BAVH BIL Q V6 | Ri@IO €
W~O0O0OpSL DNNRU D] HO IR \WHAW tIW K R p\M pRUHIMLOSIRIO@ ] (O ILJHW MRJIRVXOW D
MRJIN|YHWNH]PpQ\HN QpON+O HOIiOOQL $] (O ILJHW HOiOOLV D HYRIOWEQ WD)
NJWHOHV D] DGRWW HO IL]JHW Lt \WDHIUWDWG ©W .0 B0 BIMEE EH | HIGI\G DWW G| Y HW
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(O IL]JHW V]iPiUD D] (O ILIHW SHGLJ NIWHOHV D V]IRQVi@WwWB W DGRADW G R QN
6]ROJIOWDWYQDN YLVV]IDVIROJIOWDWQL

$] HO IL]JHWpUpPWR. SRQW OpWHVtWpVpQHN FG OVE N & dPREG@aV G W JRNi VR \
QRUPiO FVDWODNR]iVL IHOWpWHOHN HVHWpPQ pUY pQKOVIGHtWMW D] B RPMPH U piL
OpWUHKR]iViNDDPRIQDWNR]
D D PiU NLpStWHWW KiOy]DW HO IL]HWPp WRN i Nilp\OK B R @ MPNL Wi ROGHil HEDMDH
E D] ~M HO IL]JHW L KR]]ilpUpVL SRQW OpWHVtWpVH VRUIQNQIEQEV V]ONDMNO
LJp Q\E HYk WO p
F D OpWHVtWpV QHP MiU ~M JHULQFKiOy]DWL V]DNDV] NL®'StWDWD\HO
LIPQ\EHYpWHOpPYHO WRYIEEi
G LVPpWHOW MHOV]ILQW Hp V& W M QUEHOMDY.D\ REHS|IG\G MW EEp W FiL] BVHRWH W G HY p v\
ILJLNDL FVDWODNR]iViW WHV]LN OHKHW Yp V]DEYiQ\RV OHQJ DOM]DWRQ YD.

$ EHOpSpVL GtM HJ\ GDUDE KR]JilpUpVL SRQW NLpStWgDpM ]MVD U WP
ELIWRVIWRWW BEHIEIDG Y YQ BWHAN tWREHOFVDWRUQD NHU<OQHN HOKHO\H]pVL
KR]]ilpUpVL SRQW KHO\HNpQWY ¥]R @/pildF VDO RWDID Q R @ NERDISFY VK iPHD (E P Q
PS.OMMDYV IDOIQ YH]JHWpNEMPHMRUHQ iBDQHQW®Q HO IL]JHW L KR]]ilpUpVL SRC
PHIJKDWiUR]IVWYO HOWpU PHQQ\LVpJL YDJ\ PLQ VpJL HO tWKIDWY LAPQOD HV
PHOOpPNRHWBEB® DN VIHULQW
(OWpU PHQQ\LVpJLL YI\QMHNQPLEI LV +OQHN N+O|Q|VHQ D] DOIEELDN

D $](O ILIHW 1|OG DODWWL OpWHVtWpVW LJpQ\HO DQQDN HQID®HWpADHD K
YDOy EHN|WpV LV PHIJYDOYVtWKDWy

E $](O ILJHW KR]]ilpUpVL SRQWMIP LDQ @H iJ BpiW H (S R\Q WRMOANO JW [E EY D Q

F $] © ILJHW WI|EE KR]]ilpUpVL SRQW NLpStWpVpW NpUL

G $] © ILJHW HU VtW IHOV]JHUHOpPVpW NpUL

H $] (O ILIHWMROJIBOWDWYQiO D] pULQWHWW WHU+OHWUH YRQDWNR]yDQ

LIpQ\HO
$](O IL]JBWQJIJDARYADRIEHOYH]HWpVW QHP D] RSWLPIiOLV OHJU|YLGHEE ~\
$](O ILJHW HV]WpWLNDL HOYiUiVRN PLDWW W|EEOHW NLpStWpVL LIpQC

o -

$ SRQWEDQ PHJMHO|OWHNW O HOWpU IHOWpW HOHN ISRIQWP Q LD S 6
PHJWDJDGKDWMD YDJ\ HJ\HGL NDONXOiFLYyQ DODSXOy \&pWDHOWHN WS & i OKIDOU
VIHPPpO\HN KR]]iMiUXOy Q\LODWNR]DWD YRQDOKiOy]DWL UpV] NLpStWpVH V

$ pV  SRQWEDQ PHJMHO|OWHN W]HIELHIMABSGENHNGDWNH O 19 ¥ ipHAD N H BAER V t Wy
NLpStWpVpUH YR QOWINRYPHE NpV]DPpNHW NtYiQ FVDWODNR]JWDWQL D WRYIE

HVHWOHJHWYHQVY]WN®y HU VtW IHOV]HUHOpVpW D 6]ROJIOWDWY RpEIMGL
YiOODOMD WRYIEEL YpWHOL XHIOBMIROPi GPIHO@Q\WEHQHN VIHULQWL PLQ Vy
HOWpU PLQ VpJE&&YBVINNLUXHWH NiEHO NIiEHOFVDWRUQD FVDWODNR]y NtY
QRUPiO IHOWPWHOHNW O HOWpPU NLYLWH®KIPVLQ WK QRMRPLID P& R § DilC
W|EEOHWN|OWVpJHL IHOV]iWHDMHMW PV W JOL Y D@W pi\Di00iVUD

$ 6]ROJIOWDWY MRJRVXOW D] pUYpPQ\HV ,MRINYDE QR NV HIRED HP & 1B I pi
LQJDWODQRN IHNYpVH VIJHULQW NLDODNtWRWW HGWHINI GMR SR UMNFDR Y NVD WP i P
PHO\QHN NHUHWpPEHQ MRJRVXOW D EHOpSpV pV H]JHO |\Q H VP HDIIEMIQ R]JQH C
DPHO\,JpIQNY DJ\ (O ILMHWIiWD |VV]HVVpJpEEEQVHIDO® EES)HNG\EYWHEENGOW p)
WDUWDOPD]

(O ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpW FpOJ]y PXQOIMD WD Wy KDL
iOWDOD PHJEt]JRWW V]HPpO\ YpJH]KHW
$ 6]JROJIOWDWY LGHpUWYH D 6]ROJO WIDWY ONREYWVLEYy® NHOHPRNY L KR]Jil
VRUIQ D YRQDWNR]y VIDEYiQ\RN LOOHWYH V]DNPDL pV ELPHR@WHVIWH DK @/
HOYiUKDWYy JRMQG-BVOVKRIDOD PXQND YpJH]WpYHOQIW W WAW HDK ¥ VRIHOWQHBH G HW L
LGHPUWYH D VIJHUHOpPV VRUIQ NHOHWNH]HWW KXOODGpPN pV VIHQQ\H] GpVHI

$ NLYLWHOH]PpYOWRIWNQWBIOH]pVUH YRQDWNR]y LQGRNROWLRIPGpFHLW
iWW|UpVHN KHO\H VWE HD BH RVGIM OV IDHDTVRHSGRD Vp W HDHROHQW LW Q D] D KR]]Ji
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SRQW OpWHVtWpVH pV D VIROJIOWDWIiV NpV EEL NDUED Q¥WBRW KEDBEN YWD J B Q\J
HWHOHJHVY W|EEOHRPWNYDRDWN@IHLW D]

$ NLYLWHOH]pV LG WDUWDPD DODWW D PXQNDW HRM OH @y FOHA N | FIY O (WX
EL]JWR Vt(\i VD] HMO DG PWCD I L JHIN«WWP&N|GpVL NHDHOB MWW WHIOWHVYKVRUIQ V]e
LQJDWODQRNED YDOy EHMXWiVVDO NDSFVRODWEDQ
$ NLYLWHOH]pVY LG SRQWMiUyO D 6]ROJIiOWDWy D] (O IL]HWY WO WD\WHRHYD G
NLYLWHOH]pVL LG SRQWRW QPN IRVDISMPRBOIOWD YOy QINW.Y PHJIHOHO ~M
6]ROJIOWDWY PXQNDLGHMpPQ EHO+OL LG SRQRIVB]WHWRFVIRUDQ HUMHG PHD \ W]
NLYLWHOH]pVW D 6]JROJIOWDWY PXQN DL ®NMMHMY NMRJIRLY X GWE B M 0 DI LEFHMD \IO IV
(O ILJHW KLEiMiEyO W|UWpQ pV 6PR OGN DNYW HOW BB N HO\VDi® WD B VHOWM]QP R C
D] DGRWW V]HU] GpV DO DxIM i@ Of & CLMW G lMWNCRWREVR BBMHQDWI HEE D] HOiOOiV\V
QDSRQ EHO+-0O YLVV]DWpUtWHQL D] (O ILJHW V]iPiUD Dl (i WDOW pVHBLE H
HVIN|]INHW D 6]ROJiIOWDWYQDN iWDGQL

$ NLYLWHOH]pV VRUIQNBEWPIMHWNB] HID* WXQMiUy HONHU<OKHWHWOHQ
IDOIHO*OHW OHSHUJpV V]HJHOpV FVDYDUR]iV VRUIQ RNRMIOD |RDRORIWW
6]ROJIOWDWY IHOHO V

$ NLpStWHW®KWBQORYMINUBHVL SRQWLJ EHBEWDWHB @\L LEHY IS UWHAYW IHW
D 6]ROJIOWDWY WXODMGRQiW NpSH]L pV D]JRQ VHP D] (DMGR®MRURR D] LQJI

1HP PLQ V+O D 6]ROJiG IO VXyp WHREHDOPND]JVOH DLYHHW t W \RQH N UpVL SRQW
MHOV]ROJiOWDWiV PHINH]GpV KD
D D IHOHN NpV EEL LG SRQWEDQ iOODSRGWDN PHJ YDJ\
E D] (O ILJHW D KHO\V]tQL PXQNiODWRN IHOWpWHOHMWI D] ¥DJJHWHVHQ HJ\
F D] (O ILJHW YDJ\ KDUPDGLN DJ\HPPGH WD PIDVEBIUMMDWON R}Y [RNVHQ KDV]QiC
iWYHJHWpVL HQEP®¥IKLHRDHGpO\ KLiQ\D KDUPD GWIHQ &M P pQHMYLYOK DB Vi
YDJ\ QHR ¥YDIOW PHJ
pV PHO\ HVHWHNEHQ D OpWHVtWpVUH YRQDWNR]y KDWiULG D 6]JROJIiOWDWYy

ORELO LRORHUQUWW PRELO UiGLYWHOHIRQ P&KROGDV YDODPLQW I
VIROJIOWDWiVW Q\~MWP V]ROJi EWR W)G\D WYHWP @HIKDWIUR]JRWW IHOPRQGIV

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

$] ® ILJHW L V]IROJIOWDWiV WDUWDOPD
#¥]ROJIOWDWY i OW DI W\ £ MAVRENTWOWADD W i V

$] HOHNWWURQULMN|]OpVU O V]yOy pPYL & WY t SRQW V]HULQ\
UHQGV]HUUHO PHJYDOyVXOy HOHNWURQLNXV KtUN|]Op\ NWORI®I OMFOMMWN D QE
GLJLWIiOLV P&VRUNHRO I ORWIEW DM] RO OOHW DWyYyWyO D] HO ILJHW  YDJ\ IHOKI
+JJHWOHQ+0 D] DONDOPD]RWW iWYLWHOL UHQGV]HUW LOLGp VYW NRIDQERD { YL iV
iWYLWHOL UHQGV]HUHQ 0/&\ RHUMWM PN RIWWPN QM NVRWQ@ W0 D] RO\DQ P&VRUWI|
N+O|Q GtM HOOHQPEHQ YDJ\ PiV HOHNWURQLNXV KtUNMOH®0 H/QRBDH D WK H
EWYLWHOL UHQGV]HUQHN PLQP®&MRDMWEBN@HNyDYDIQ DMOGLyYDJ\ GLILWIiOL)
P&VIDNL HOMiUiIVRN HOHNWURQLNXV KtUN|]OpVL pV PiV HDMRWNW U\WQIGW]
N|JHJpKiH) N+O|Q|VHQ D OHYHJ K|] pV UiG LyHWPNIKHIQ F ViKY R MWRAD [l S LW~ Y¥H | H
YH]HWp NIDISFVRORBQR\LEHQ D] iWYLWHOL UHQGV]HU )77 WHFKQROyYJLiIQ D
ODNiViLJ NHU<O NLpStWpVUH )77+ ~J\ D] (O ILJHW Qp@ pDE M RHIUGBINIVW i ¥
HOKHO\H]pVH I$VWAJQNVP N HVHEE YHY NpV]eOpN FVDWODNR]JWDWiViUD DON
MHOWRYIEEtWiV QHP PLQ V+O P&VRUWHUMHV]WpVQHN
$ VIROJiIOWDWiV NHUHWpPQ EHO+0 P &WPWRINWPP\VBLQNVNYROJIiOWDWIVRN WHUMFE
6WDWLV]WLNDL EHVRUROiIVD 6=- WHN]HW@NYYV P&VRUMHOHORV]WiV N
10++ (6=25 Q\LOYiQPW&WRUHORWWIVL Q\LOYiQRV UiGLy P&VRUHORV]WiVL V
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$ GLIJLWIOLVY P&VRUWHUMHV]Wp VKNI HN P\B]F WR CPypG3yLDDYY ] R C6J]iFOI DOWINDNDYQ W H C
(3* LV Q\~MW PHO\ WDUWDORPV]ROJIOWDWIiVW LV PDJiE D@ WRNIDQP N/ ]R/C
HOHNWURQLNXV KtUN|]OpVL V]R @] EEWD HRABWHWIR YDEEO DPHOM  V]iPiUD D
NDSFVRODWRY HJ\W]HU&EE LQIRUPiFLYV]HU]pVW

6=- (J\PE PIVKRYD QHP VRUROW WiYN|]OpVL VIROJIOWDWiV

10++ (6=25 P&VRUWHUMHV]WpVKH] NDSFVROyYGy NLHJpV]tW GLJLWiOLV V]R

$ 6]ROJiOWDWYV DP SHRWMHNROPVQWDWiVRQ EHO«O D] HJ\LGHM&OHJ V
PHQQ\LVpJpUH pV |VVIHWPWHOpPUH YDOy WHNLQWHWWHO P&NRVFMRFPDIRI
FVDWRWHNDPHW H]pV Q\HOY H O KYDGH B\pV LF URHPNDS IRGEG DM WP HOWWP N @/iD\B P D]]D
$PHQQ\LEHQ D] HJ\HV FVRPDJRN N|]|WWL V]DEDG YiODV]Wi\VEDQMD] N& U DJi ks
YDQ D] HUUH YRQDWNR]y NR UMPHW RPINGINDG W NDPIHJNMGL V]HU] GpV WDUWE
NRUOiIWR]IV OHKHW Ne+O|RM P WRUEDD EKDY piUNIOYWW D BIRBDIROWDWPGIYNND O |
VIHU] GpVHL HJ\HV HO ILJHW N V]iPiUD HOWpU IHOWpWHRHWNH®POBWID]iV
HO ILJHW WVHRMEOMQ D 6]ROJIOWDWY D PHOOpPNOHWW O HOWpU HNIMGL Gi
KLIQ\IEDQ HOJ]iUNY]KDW D V]HU] GpVN|WpVW O

$] (O ILJHW D 6]ROJiOWDWYWyO LJpQ\E HR MHW W Op\+ MBIMRIDY VD B\=D VKD W 00 |\ B WDHD\
KR]]iIMiUXOiVD *KQHPiBMRIJRVXOW VHP WRYIEEpUWpPNHVtWHQL HOOHQpPUWpPN
EiIUPLO\HQ MRJFtPHQ LQJ\HQHVHQ iWDGQL

$ SURJEMRPPDJRN NLDODNtWIiViQDNE DLQO O/H MAYHS\R| VRVRWPWRHOpQHN FVRPD.
HOKHO\H]pVPQHN pV D V]IROHECEHIDWIAMRNWHMMDON NHU+O IHOWpPWHOHN Wt
PHJYiOWR]WDWIiViQDN MRJiW D] BPROKRIW DNy H (H@EMAB IRADM|IDW DWyY iOWDO
PyGRVtWiViQDN V]DEiO\DL QHP WHUMHGQHN NL VHP ~M G t MR FERID> O IDD) GHINK
FVDWRUQIN FVRPDJRQ EHO+OL HOKHO\H]pVPQHN PHJYiOWR]JWDWiViUD

$ 6]JROJIOWDWY D P&WRWF R P B HON pROGIMAH QW  DNIDLAWID Y\D M]ROJiOW L
Q\~-MWMD
$ GLILWiOLV V]ROJIOWDWiV D P&VRUFVRPDJRN GLJLWiON\W W RYEEBEHNG GV ph
UHQGHONH]QILH INBDYAUKEBYHQFLiI(\* 0B MH@®IRO\DP IHOGROJR]iVIUD DONDOF
WXQHUUHO pV &$ ORGXO &$0 IRJDGiViUD DONDOPDV FVE® OPNHRQW VHOH Q H
(O ILJHW iOWDO KDV]QiOW YpJEHUHQGH]pVRWP G®LAIN VOPIDW \D|] REQR CDIMMDWD W y
~J\' D 6]ROJIOWDWY H]HQ D] (O ILJHW pUGHNN|UpPEHQ |B OGLHIUL VDI LW pMDNIDHR
DQDOyJ MHOIRO\DPRS ERDRWWELYWRVIW PHO\ ~ION $9 NLPHQHWWHO UHQGHO|

'LILWiOLV VIROJIOWDWiV HVHWpPQ D V]IROJiOWDWIiV (OEHJH\W G HYYRISO L VLK
ER[ YDJ\ GHNYGROyY HJ\WpJ WiYNDSFVROy D 6]R0OJiOWDWQEEPWYRND@AH D HR\C
ERRW pV WiY N D\B]F VFRHIDyG\PHEDIHYW L HI\WV]HUL NLKHO\H]HW W VK t UPNH DARHWILOHWN| ]
IRO\DPDWRV NLKHO\H]JHWW KtUN|]OpVL HV]N|] KDV]QiO DM [ t ¥ D6 HREDA HIQY B W
WR&8[ER] KDV]QiODWL XWDVtWiVW LWRSHEGH@N HDp WHIHR B S B VIRKYWSRINNWVY D D
(O ILJHW N|WHOH]JHWW V pJHWREBR NV ] NI O & NyKNpHE FV R'OW HFAM JKLEiVRGiVD HVH\
FVHUHNpPV]-OpRHWQ ERDPQWBRHWQ\LEHQ D PHJKLEiIVRGiVUD D] (O ILJHW KLEIl
MDYtWKDWy ~J\ D] AP IRHOW/INTH@AWL NLKHO\H]HWWI \K pUBNW ORI 0 | LHWA MV p C
NJWHOH]HWWVpJH WHUKHOL

$PHQQ\LEHQRERPUWIiIYNDSFVROyY D] (O ILJHW WXODMGRQIEDQ iOO D 6]ROJ]
EHN|[YHWNH]HWW KLEipUW D]JRQEDQ D EHUHQGH]pVHN PHIWYEFVRG H/NDp VM B
ELIWRVtWKDW FVHUHNpVOQE B ENHDp6pRGIiOWDM HVHWPQ PHO\ XWiQ D]
HVIN|] yYYDGpNIpVPED OpNOHWVL IRO\DPDWRVDQ NLKHO\H]JHWW KtUN|]OpVL |
NJWHOH]HWWVpJH WHUKHOL WRYOBEHL 16 HRVQN | D W O Wi VIOVD WGR@HP P LV + O p
«J\N|UPE O HUHG RN PLDWWL MDYtWKDWDWODQ PHJKLEi\DRG/)VDPHZBWNHQHL
VIHULQWL NLKHO\H]HWWNVHEEMMD LWL PHV]IN]HW QL

$ VIROJIOWDWIiV (O ILJHW iOWDOL LIJpQ\EHYpWHOpPKH] V]yNG/ B E Ry P\R G WO
6]ROJIOWDWY EL]JWRVtWMD RO\ PyGRQ KRJ\ D]RN PH GLQpNQEW LWXIDMBQ Q 7B
DUKMBJ\ D &$ PRGXO D] (O ILJHW WXODMGRQIED NHU<O D 6]R®J]HOWWD Wy EJ piB
DJRQEDQ D &$0 PHJKLEiVRGiVD HVHWpQ D MDYtWiV LG WDUWDRIWLEHR 6]
FVHUHHVIN|] D 6]RONHIP\DPUH UEBQGHS$ 6]ROJIOWDWY WXODMGRQIEDQ iO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

PHJVHPPLV<OpVH YDJ\ D] (O ILJHW +J\N|UpE O HUHG RN RL DIVYMMW MO WHNKHD
6]ROJIOWDWAIQB N HNQEWL NLK I GLHHNJRIAVHOEEMJYD LY PHIILJHWQL

$ GLILWIOLV V]ROJiOWDWiWRS pRREH&$ VPR G KO i i WEHMN] HNAT AW LY iOiVipU W
(O ILJHW DNWLYiOiVL GtMDW N|WHOHV ILJHWQL Q@ JLWH®L WGYR RO 1D OMD DAY Wy (
V]*NVpJHV HWRERNVHWS$ RREKQUP\KIHBRYWWpQ +]HPEH KHO\H]pVpW HJ\V]H!
PHO\ HYHWEHQ D] (O ILJHW NLV]iOOiVL GtM ILJHWpVpUH N|WHOHYV

$PHQQ\LEI®OQI IDHWKDOWDOW YpJEHUHQG K]R® JQGW MWN DIDWDY Q \~iWWRW W
MHOIRO\DP Y pWRIOJDiOW DMWFOBIIE] BWDPUGHNN|UPEHQ IHOPHW 40OMW W pQpV Ho WH
GLJLWIiOLV MHOIRO\DP RW tIMYBVEEN BR{8 VR IO WRVDWD PHO\ ~Q $9 NLPHQHWW
SHGLJODIL]JHW D YpJEHUHQGH]pVPW D GLIJLWIiOLV MHOIRO\BR O WO WyH D
(O ILJHVEHOL LJpQiHD HVR W4 Q, N LRHMOMWSG MRS ERIRWE $ P K G PORWOW LDH W
UpV]pUH $ +'0, NLPHQHWWRER YDHQ @&t OMRHERIDOIW [pVpYHO (HJ VILGHIW & O H HID|H |
NRUIEEDQ UpV]pUH iWDGRWW $\& RS FEHSDRIG\BIHODMHQUBN\OWN B V ] MHMR SV EWR[RIN  $
FVHUpPMH HFNWEE LG SRQWHIKWY OLNHNVGWGVIRG M R[WW LU QYD G @ ¥ pBIDLHYW L
IRO\DPDWRY NLKHO\H]JHWW KtUN|]OpVL HV]N]] REDEMDMIWGE t BIDWALNEXINO LGt
D] ~ MWRSBWER]]ilpUp WKHRRWW WpQ +]HPEH KHDO \H] pR/HIOKNDIIWBIB@W L NLV]iOOiVL (
WRS ER[ FVHUM@H LN WWP DD]OWDOD LM R SE HRY 8 IVMH HMNOHIGHKIRO PHDU O p N O H \
VIHULQWL HJ\WV]JHUL NLKHO\H]JHWW KtUN|]OpVL HVIN|] yYD/@p QpON+@BEGL H
PRGXO HOOHQ/HUWHSMPYN®BWPD]]D
$ GLILWiOLV \JRDH®W DOWWYD @K H]J W R WEHPIg-W HYOmIFEVHDMA Q B NI O | IV IM CSHRLQAW D
WDUWDOPD]]D

$ J\HUPHNHN pV NLVNRU~DN YpGHOPH pUGHNPEHQ D]RQWP&WR DRRAQ H
KDWpNRQ\ P&V]DNL PHIJROGIVW KRJIP]ONPERIVRKBEODNDWRNHJiPHOBOQHI\HQ H(
D] DOIEELDN V]JHULQW MiU HO

VHMWRS ER[ HVHW p@DDNMH R OROQIVD WR YHE, B t Wy'\GIR W HOOHIM® D] HVIN|[]K|] PH
VIDEDGRQ PHJ WXG YiOWR]WBWQQ WR]RWDEDI @ [D pdv, 1l RNV RWW YpGHOPH D] |
DPHQQ\LEM®R D BRIW\HUHN]iUDW LG NDSFVROYyW QHP WDUWDOPD] H]pUW
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWMHWHE]OpOB WE RPUNE D QUIY\D DK
IXQNFLYyUD

D & ORGXO VRIWZDUH ~Q J\HUHN]iUDW LG NDSFVROyW QR®J\MBMDMWYOP
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q AONDEMNGR JIL\W EMNID O P X\
IXQNFLYUD

$]ROJIOWDWHKHW YpEIHYHN [|OGUDM]L WHU*OHWH
$ VJROJIOWDWiVW D] (O ILJHW FVDN D 6]ROJiOWDWyQRNLD YK QUNDILOW R W WD \I'§
V] P H ODBHNEPHIW O/ BIERYRPOGUDM]L WHU*OHWHQ YpWHON|UJHW YHKHWL LJ
KiOy]DWWDO UHQGHONH]LN "VJL\W HGOLO/pAINHPRIOMBGIE@Y WW\WH CDHS +OpVHQ YDJ\ WH
LIpQ\EH

$ VHIpO\KtYy V]ROJIJVOWDP WRRNKRIVUH D VHJIpO\KtYy VIROJIOWDWIiVRN K
KHO\pUH YRQDWNR]y LQIRUPiFLYKR] YDOy KR]]ilpUpVUH pV D] LQIRUPiFLYN

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
7ZiMpNR]JWDWiV DUUy®WBRW®RIV BIMHRWOHIPHY VIROJIOWDWiV

$ MHOHQ E6=) VIHULQWL V]ROJiOWDWiV QHP PLQ V+O HJ\HWHPHV V]ROJiOWEL
$VIROJIOWDWY IHOHO VVpL]H W DLWKRI\M | PIHVHQSWR GMD K H O\ H

(O ILJHW L KR]]ilpUpVt SREKRWWKBRQ KiOy]DWL YpJSRQW DPHO\HQ NHUHV]W

HOHNWURQLNXYV KtUN|]O YpJEHUHQGH]pV ILILNDL pV ORIJLWNDY]BWRWOOWNR
VIROJIOWDWiVRNDW YHKHW LJpQ\EH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$] HO IL]JKR]]ilpUpVL SRQW\®MDEQ D HM H CPHIW B\ BMQO pWHVtWpVL KHO\QHN
EHO<OL DJRQ KHO\ DPHGGLJ D 6]ROJIOWDWYyY D KiOHN D W RAWNIL St \WWHBIDS VO] VW \E
VIROJiOWDWiV iWDGiVL SRQW KHE& DIyl QWRIOI p&V NWRW GV W SR @WW B O Ji O
NRD[LIiOLV NiEHO YpJSRQWMD

$ HO IL]HOWIOW]RWiV PLQ VpJH EL]JWRQViJD

$] HO IL]JHW L V]ROJi OQULINW W KU N QBN UR]ROJiOWDWiV PLQ VpJpQHN D]
YPGHOPpPYHO |VV]HI*JJ N|YGIDVHO@RY @\ HELIW D] W] yKILON H QHNVMVPHPHBVOEHQ PHJKDW
HJI\HGL WRYIRBEIJiOWDWy |0 VD CH\EIRG D O WIYRODRLY® HWHOPpPpQ\HLQHN FpOpUW

$ 6]JROJIOWDWY D] HO ILJHWMW] VR R GBiQW\EHAIK/RMILVERGRROWi OWDWiVPLQ
FPOpUWpPNHNHW EL]JWRVtWMD D] (O ILJHW iOWDO UHQGHOWHWpPVV]HU&HQ K|

+D D 6]ROJIOWDWYyY D SRQW V]HULQWL YiOODGDUWWD HOMIL [®Wh )
o 10++ UHGIGHQOWW N|WEpUUH MRJRVXOW

$ PLQ VpJL FpOpUW p N NPHOMDKESUBRHPAOFIV D

$ 6]JROJIOWDWY NLYPWHOHVHQ LQGRNROW HVHWEHQ GON\E3RVXPOWND HQVY
PLQ VpJL FpPOpUWpPNHNNHO YDOy VIROJIiOWDWiV Q\~MW i VirEOONHIH W] & D 7 & W\
FP@WpNHNHW SHGLJ D 6]ROJIOWDWY N+O|Q N|[WHOHV D ||@HVWHIM ] H OWWHQ\VD H V
V] PHOBHKROHWWQ I|[OGUDM]L WHU+OHW pV YDJ\ FVDWRUQiIN YRQDWNR]iViE
FVINNHQWHWM YHWHPRpQ\HNHW HO QHP pU YpWHOL PLQ VpJ HVHWpPQ WHKE

&V|NNHQWHWW PLQ VpJL N|[YHWHOPpPQ\& VIROJiIOWDWIiV Q\~MWiViUD
D FVINNHQWHWW P&V]DNL PLQ VpJ& FVDWRUQD IHOKDV]QiOiViYDO YDJ\

E D WHOMHV pUWPpPN& VIROJIiOWDWIiV N|YHWHO PR&QYRUMHN PridIVE B PHNHHOMIDQ P
NHU-OKHW VRU

$ WHOMHY pUWpPN& V]IROJiIiOWDWiV N|[YHWHOPpPQ\HLQHN P H® p@EHM VHRO®ID O W ID(
FVDWRB@DJED IRJODOIVD DN N FPY G IQIB\R R G WIORNWID/|D D @P\R WVD PWD\G WDD] HO
MHOHQW V UpV]H HO ILJHW L IHOPpV¥ PVPAHNGKIIR O DIDSKCON i Qlp | $IMDW A HLIp I R\®RIF RN

$ VIROJIOWDWiV PLQ VpJpW D 6]ROJIOWDWY HOOHQ U]L
D IHMiOORPiVRQ V]HP UWHR'Y VG @M ] P WV p\OVHRM® MHPID OiEE IpOpYHQWH UHQGYV
D JHULQFKiOy]DWRQ PHJOHY PpU SRQWRNRQ NHUHV]W+O UHQGV]HUHVHQ
D] HO IL]JHW L KR]]ilpUpVL SRQWRNRQ LG VIDNRQNpQWL V]~UySUYEDV]HUZ&
D] (O ILJHW PLQ VpJUH YRQD® NIRHWS DHXD VI PHWVHWR{iDpUpVL SRQWMiQ D
PYyGRQ PpUpVVHO pV YDJ\ VIXEMHNWtY PyGRQ V]HPUHYpWHOH]pVVHO
$ PpUpPVKH] D 6]ROJIOWDWY PHJIHOHO PRNEHUWMQEB\HMYMVPDMYEWDRR HOOHQ

[oBululle)

$ PpUpV HUHGP pi@®\W DW D BGRR®PHQWiOMD

+D D] HO ILJHW L SDQDV] PLDWW OHIRO\WDWRWW PpVUHVpHGHGPREE QW
(O ILJHW MRJRVXOW D KtUN|]OpVL KDWyViJWyO PLQ VpJ YYpVJHNDW RPWUN X
HUHGPPQ\HNpQW EHEL]JRQ\RVRGLN KRJ\ D VIROJiOWDWiV RLI) OM DM VHPL BH|
D YIOODOW PLQ VpJL FpOpUWpNHMQIONLEHQIHDQ HO UHHWL MDMDQDOW D KLEDM
LVPpWHDRWHNQ IMWPEIJLVPPWHOW YL]VJiODWRW LJpQ\OL ~J\ D 6]JRODOWDWYy
$PHQQ\LEHQ D YL]VJiODW EL]RQ\tWKDWJDIR Q@GRN RQ G RNPRDEMNPRYS AND-PHE PRI
MRJRVXOW DH QOEIH Wp Q\HVtWHQL

$PHQQ\LEHQ D V]JROJiIOWDWYyY KiOy]DWIiEDQ IRUJDORPPpU DM VYD DMNQVI
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXV KtUN|]OpPWMRNRKRROJiO
WDUWDOBPDNRRPD]iVRNKR] W|UWpQ KR]]ilpUpVUH D] HUUH YRQDWNR]y V]DE

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

7iIMpNR]JWDWiV D]JRQ LQWp]NHGpVU OKiDpHONHNHW ] ROV | MDA IV DKE PIWPR Y
HJ\VpJpW EHIRO\iIVROY HVHPPQ\HNNHO pV I'HGQWRHNWD\CHN N S BV AW P D Q VWV YA K

$PHQQ\LEHQ D] (O ILJHW DNDGIiO\R]]D YDJ\ YHV]pO\H]& PR N | 5\ R J itDV
N+O|Q|VHQOKD]BW D] HO IL]JHW L KR]]ilpUWDIQ SRGWARREY @ MH A GUHHE M pHQ G H] p
QHP PHJIHOHO LQWHUIpVV]HO UHQGHONH] YpJEHUHQGHIpWW LF WDPRCID® W]
LIPQ\EHYpWHOpQHDN] NROUIWR]IViVIROJIOWDWiV PLQ VpJL YDJ\ PiNV]HWHOOHI
HI\LGHM& pUWHVtWpVpYHO
$ 6]JROJIOWDWY MRIRYWOWHULQWL HUHGPPQ\WHOHQ IHOV]yOtWiV HVHWpPQ L
IHOPRQGDQL

+D D KiOy]DW HJ\VpJHVVpJpYHO pV D V]JROJIOWDWIiV EL]WR@QWEMND pU
NRUIEEDQ QHP LVPHUW ~M EL]WRQViJL NRFNi]DW MHOHQWMWHUQ H W H\] RKRIQ
KDODGpNW DO /GO DWi(Mp NIRHMWDW D NRUIEEDQ QHP LVPHUW ~M EL]JWRQVi.
(O ILJHW iOWDO WHKHW LQWPpP]NHGPVHNU O pV D]RNM{GN R DPWEWN VGRMAWRD Bl Q |G
NpUKHW D] (O ILJHW W O

$] HQAJHW L YpJEHUH® PMDMWiI \FDIDMOB®W pWHOHL

$] (O ILJHW D KiOy]DWKR] FVDN D] DODSYHW N|YHWHOPRBQIHSEEN F
WtSXVHQJHGPOO\HO YDJ\ PHJIHOHO VpJL WDQ~VtWYi\Q QABOHNHQGWIDOI) H W
N|YHWNH]Y WItSKYHIQGH YIDW ODNR]WDWKDW
DQDOyJ pV YDWY G/HY. \Wp]¥YOpNHW
DQDOyJ UiGLy VMY NpV]+OpN
NpPV KDQJIU|JI]tW WNLPE/HRPPINI Q y

$] (O ILJHW D KiOy]DWKR] DVJWHOW YDI\ EDVSWRBtWYDJ\ D]]DO DHJI HIQW Y W p N
P&VRURNRQ IHQQiOOy V]HU] 1 ®IHRR LF M RW O DR WRN R D BW W

$] (O ILJHWODIL]JHW L KR]]ilpUpVL SRQWRQ W~O D KiOy]DWKR] NDSBEVROYGYy
(O ILJHW FOBWODNR]WHWKDW MWDK MW RO\DQ YYH E HUOH B BAHH MWKW WIR P BIOIH O K D \
VIHPPO\HN pOHWpPW HJIpV]VpIJpW WHVWL pSVpJpW pV ELNNIQY D VKiDyQDW
]JDYDUWDODQ [P8IN|@pYPWUHQBHJpWHNO IHOHOQLH D] HOHNWURPiJQHVHV
N|]YHWHOPpPQ\HNQHN

$] HO ILJHW L KHO\LVpJHNEHQ OpY FVDWODNR]y V]HUHOYpQKiOyYEBDWKRXYV
FVDWODNRJWDWRWW (O |L]¥HpN E RMXHODOVH] R\OHED § [ ]PWWL FVDWODNRI]IVW EL]
NL]iUyODJ D] (O ILJHW W WHUKHOL

$ GLILWIOLV V]ROJIOWDWIiIVKR] D V\WHEER NOHY B ®/yV LO YWAT D I 0] AN UGN GWANY HYLHE
PHJKDWiUR]RMWWY PHOLGHADLWHKIDW ]QiODWiKR] V]*NVpJHV P&N|GpVL IHOWpWHOH

ELIWRVtWDQLD EH®HUWNNVDJIRENH®PW W UR PR W HANER KIR W Y Y@y DERODQWD D
DONDBWDWODNR]iVVIDO MHEEHIENHIHQGH]pVW

$] HO IL]JHW L Y pN B HOHQ/G HY PWID\Qt QIERDECD)N OHW HLEHQ PHJKDWiUR]JRWW UHQG!
V]*NVpJHV P&N |G p VELHIGHHOPAWAWHHODI NPHW | G pV pKH] Ve DY [ OH M. HHONH NNY B RIIBVRINQHE Q H

$ KiOy]DW HO ILJHW L KR]JilpUpVL SRQWRW N|YHW V]DDNWQODQRNWVPW |
EHUHQGH]pVHN iOODSRWipUW D]JRN NDUEDQWDUWIiVipUWEBR (OHY ]HWD OD Pt
EHUHQGHPBIROJIOWDWPR DN INJBIW RWRIHOHY D]W PHIJWpUtWHQL

$ 6]ROJIOWDWY QHP IHOHO V D KiOy]DW HO IL]JHW L KR]]illlp]BipW L SR
YPJEHUHQGH]pVPQHN EiUPLO\HQ EHiOOtWiVDDXLEIMVIEWQ PHIKL I ipAR I OWLi [DUOM
$] HVHWOHJIHV NpV]*OpNKYEIE HOHKEBMHDD H' DONDOPDVVi WpWHOpPUH D 6]R
HOYpJ]pVpUH N+O|Q GtMD]iVpUW YiOODONR]KDW PHO\ HOWKREHNiUD (O
DONDOPDWODQViJiUD YDJ\ KLiQ\iUD YDOyYy KLYDWNR]iVVROHWpMH IDPHW® QHP
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$YpJEHUHEBKDOQURDIKDOY]DWUD W|UWpQ FVDWODNR]IVVDO HJ\LGHMA&C
GtMPWHYV EHKDQJRQHYW]NIO pMHWp YHOIN|[UpEH WDUWR]JLN $ KiOy]DWUD W]|UV
EHKDQJROiIVRNDW D] (O ILJHW Wb UK @] HNBD & MRIO NilOWYDDV@y VD pV EHKDQJROIV

$] (PHWYPJEHUHQGKILEVMQUN YDJ\ DONDOPDVViJiUD YRQDWNR]¥]HVHWC
PHOOPNBUMY@WHWpPNHYV KtUN|]JOpVL KDWyViJ MRIJRVXOW $PHQQ\LEH®XD] (O |
LVPpWHOWHQ MHO]LY LV JDO BWRW Plp)p@OMW. ~J\ D 6]ROJiOWDWy MRJIJRVXOW
$PHQQ\LEHQ D YL]VJiODW EL]JRQ\tWKDWyDQ LQGRNRODWODR] YROWHDANI\ D
VIHPBHQ pQ\HVIWHQL

$ 6]ROJIOWDWYOMRIJRWXQMO DD V]ROJiOWDWiV LJpQ\EHPBEH-W HQ SKH b DN
HOOHQ UL]QL +D HOOHQ U]pVH VRUIQ KLiQ\RVViJRKDWDWPSWDDID GH 00
QDSRQ EHO*OL PHJIV]*QWHWQVpUH HVHWPNY HDU ¥ BFEHU WRIGH]pY *JHPHQ NtY«O
(O ILJHW D 6]ROJIOWDWY tUIVEHOL IHOV]yOtWiViQDN ®HPVWHDP RQ B XDW MD ¢

$] DQDOyJ V]ROJiO WD M Q¥R W HODKMP] RYWNRD[LiOLY FVDWODNR]iIVVDO U|
YPpJEHUHQGH]pV V]*NVpJHV

$ AIJLWIOLV NLHJpV]tW DBURAPYPPEFRMMBREYKAIRY N(RORNEBS5V~YDJI\ 5&$
DXGLR YLGHR FVDWO BRRILMA\DBRHUHQGHBMHY ]+ NV pJ

$ 'LIJLWIiOLV GYU NLHJpVItW SURJUDMPRYV&KPDITRN | UK NG HEQHFYHIW HIDBKE HY O \D P
IHOGROJR]iViUD DONDOPDV DQWHQQD EHPHQHWWHO WXQQRUHID PV VEW I
YDJ'0O, FVDWODNR]INV DG IEHUGWBNH]pV V]+NVpIHV

$ +' NLHJpV]tW GLJLWIiOLV SURJUDPFVRPDJ LJpQ\EHY pWH O pWHIQ 6WPHV HDNR
DONDOPDVDN 5MBDG\HN BJI\7D ¥pGMHIIJ\HO UHQGHONH]QHN

$V]RO IWOW D]+ QHWHOW HW pW®I |+ BIRHAN] W\R/JHV D

B HO ILJHW L VIROJIOWDWiV V]*QHWHOWHWpPVpPQHN HVHMVALY IGHONVKRW M [t
LG WDUWDPD D GtMV L]0 MWW YHORMHRY PN W W

$ VIROJIOWDWiV V]*QHWHOKHW
D 6]ROJIOWDWK MDAUNMNNYURNEYO YDJ\
E D] (O ILJHW NpUpVpUH YDJ\
F PLQGNpPW IpO pUGHNN|UpQ NtY-OL RNEyO YLV PDMRU YDJ\
G ODJ\DURWKWRIQYpGHOPL QHP]JHWEL]J]WRQViJL JD]GDViJL pV N|]JEL]WRQViJL
WHUURUHOK i U NMV 6 WEH W yH/O DB QU RV GIHEDIBPRND iOWDO HO tUW PyGRQ
H D OpGLDWDQiFV KDWiUR]DWD DODSMiQ
| D] E6=) SRQWMIEDQ PHIJMHO|OW HVHWHNEHQ

$ VIROJIOWDWiV D 6]JROJIOWDWY pUGHNN|UpPEH WD UWR W BRWEQV iy DK
UHQG W]BIJHYD G NPYODBDWHQQ\LEHQ D V]*QHWHOWHWPpPVW QHP LJpQ\O PiV JD]
UHQGHONHYPWOH WLOHJIpV]POOW WPIGHWHOWHWpPY QDSWiUL KyQDSRGNpQW |
WHUYH]HWAMD WHWHVU O D 6]ROJiOWDWyY D] (O ILJHW NHRHDIQQ P N@HN NH] G pV
$ VIROJIOWDWiV UHQGV]HUHV NDUEDQWDUWiV PLDWWL V ]y QB ViHONMHINHOMNH |
iO0iV LG DODSMIEBO®HRB]VEPtWYRQDWNR]IVIEDQ UHQGV]HUHV NDUEDQWDUV
KDWiVN|[UPEHQ HO UH PHJKDWiIUR]JRWW RO\DQ WHUYV]HU& KLEDWBPR® ]Q M
KDODGM® ®RDIIOWDWyY D UHQG )V PHUE E LN D& EACDQVRMDPENEENY P S]HOV NHGG
YDODPLQW PLQGHQ QDSWiUL KyQDS|K VWP D$3 EEN6GN)R 8 GMIHQ|OW LG SR

LG WDUWDPWyO HOWpU U H Q G\ ROHO WNIIVAYE DNDHAID DVWINH HVNHFQ\@ pJ PHINH]G p
QDSSDO NRUIEEDQ pUWHVtWL

+D D V]IROJIOWDWIiVW [D6]JREIOWRONW DANDLYMYH D UHQGV]HUHY NRPUEDQWD!

VI*QHWHOWHWL D V]*QHW MO WHWIPM WEWM N W HQJ HIJ® WLWIWWI QHP WHUKHOL
KyQDSEDQ PHJKDODGMD D yUiW D 6]ROJIOWDWY N|WHIDHW YLVV]DWpUtWH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$ 6]JROJIOWDWY D KiOy]DW NDUEDQWDUWi\GW DI LV HRAAJ HIQWWDIW \RLHN VG DOV
PHJDODSR]RWW EHMHOHQWpPVH DODSMiQ YpJ]L DPHQQ\LEQ\ DL Wid W PW VYD
WRYIEEi D 6]ROJIOWDWY D UHQGV]HUHYV NDUE D QW DUKtWNN]HU HKWPYJ CEMRR0 O
-HOHQ SRQW YDODPLQW D] E6=) YRQDWNRI]IVIEDQ UHQGV]WUWVV W]DWEDQ ¥
PHJKDWiUR]JRWW pV D] HO ILJHW NNHO OHJDOIEE QDS S D|® ANROVEF\W QY QIDN
E6=EHQ PHJKDWiUR]JRWW PLQ VpJL FpOpUWpNHL IHQQWDUWIVD/VDDYDJYN|]C
IHMOHVIWpVMpp I HIWHWpEHPPpNHQ\VpJ UHQGNtY+OL NDUEDQWDUWiV D KLEDH
YpJ]HWW PXQNiODW

$ 6]JROJIOWDWY D V]ROJIOWDWIiVW D] (O ILJHW NpUpVQW H $Y1¢Q HW|H MW
VIROJiOWDWiV V]I*QHWHOWHWpPVpW tUIVEDQ D] HVHG piRXQ/N B Q D\5EQMNWH O WM
NpUW NIB]GRQOVWIE D WiUJ\KyQDSRW N|YHW KyQD S/]HPH{EGHIM €H NKD @&/ i® RI®
NLV]iOOiVL GtM P HJDIF|H®/Q@WH PO MOMMWMI SFVROiIVKR] Ki$OAMQEW HQW pi)W pI\G DY
iOWDO NpURWRQWAHKMSH]HQ N|[U+OPpQ\HN NRUIEDBDQ]HUY WX HHIOHR @i Vil
YLVV]DNDSFVROiVW D] (O ILJHW D V]*QHWHOWHWDpV N pDVHERR UP XY®N D Q D\§(S
tUIVEDQ D N|YHWNH] KpQBESWOV QDSMiWyO
$ V]I*QHWHOPpPV LGOWD JHMWD/FD UDH EBHEN P HIK D W4 U R TRAVWMH @WHWHWW GtMEVRPDJ\
FVINNHQWHWW HO ILJHWpVL GtM ILJHWpVpUH N|WHOHV

$ 6]ROJIOWDWY D] (O ILJHW iOWDO NPRHQ WP QHWH®pKRVIVGDED NPYLRM QD V]I
VIHU] GpVL IHOWPWHOHLEHQ D V]*QHWHOWHWpPV O HJKRW/|REE OMGDW DWW D
YLVVIDNDSFYRBQU O D] HO ILJHW W KDODGpNWDODQXW®H QSR HQBJINDHNQE ED
YLVV]DNDSFVROiIVKR] QHP V]*NVpJHV KHO\V]tQL LQWPp]NHGpVQ@LEHDIDO W
YLVV]DNDSFVROiIVKR] KHO\V]tQL LQWD]NWIG PH EBI VP B D W i B FR| @ W &/ WD L V
PDEDQ IRJODOy YLVVMINOBWFMRDiIVL GtMDW

$ VI*QHWHOWHWDPV YpJL YLVV]DNDSFVROIW] | H O DN EHHIE D\ (R RGN/ @IVN D W
GEWRPDJWyYO I+J& FYYNNHIRQWHWW HODILYHWHDINBESMVRYiVKR] KHO\W]tQL LQW
HVHWDRQVV]DNDSFVROIVpRN | L HWH/QGIG $GYMVVIDNDSFVROIVW D 6]ROJIOWDW
OHJINpV EEHW (OOMPO NpUW P %MODIQ PHWJ MUY MPLOHH WYH OWEHQV pY LGHMH D UF
LGHMpPEH EHOHV]iPtW

$] (O ILJHW NpUpVpUH WHUWPQL GHE B HVGHWPYWDPD QDS OH(KRD¥JDEE |
DONDOP®JO/D BJROJiIOWDWyY D] (O ILJHW NpUpVpUH LQGRNROW HVHWEHQ HC

$PHQQ\LEHQ D] (O ILJHW D V]*QHWHOpPVW RO\DQ KiOy]DWRQ VY PN Ki® y L)W
VROJiIiOWDWIiViYDO N[JYHWOHQ-0 |VV]®lJiOWDB/0y MRURVXOMQ G VYD HWHE RV L
YDJ\ D V]*QHWHOpPVW OHKHW Yp WHY P&V]DNL NLDOD NN\ PG OL]NNM WOMNIYC
(O ILJHW iOWDOL YLVV]DXWDVtWiVD IHAMWL @ B 6] QYW WBDORRMBIRYXOW D]

$ VIROJIOWDWIiV (O ILJHW NpUpVpUH OHJIHOMHEE  KyQSILG NMMSU WY VI }E
VIHU] GpVHNQpPO VHP JiUKDWMD NL HEEHQ D] HVHWEHQ BQRQ-HEBEVD P WO ALY
PHIJKRVV]DEERGLN

+D D VIROJIOWDWiV PLQGNpPW IpOHQ NtY.O iOOy HO BB MRIP ®LDKDW Y ]p!
D] (O ILJHW DQQDN LG WDUWDPD DODWW GtMIL]HW pW{ M UN| VOH®HM R HOV ¥ @
6]ROJIOWDWyY LID]JROMD KRJ\ D V]*QHWHOWHWPpPVW N LY HIDAYURN W DW i R H BWEP
HO ILJHW L V]JROJIOWDWiVRN WHOMHVtWpVH V]HPSRQWMiE WOMWL VWRHLNR U [HD
NDWDV]WUyID D KiOy]DW YDODPHO\ HOHPpW P&N|GpVNpSORORFIMWVHY K0
LOOHWYH D VIJROJiIOWDWIiVW PHIJWLOWY YDJ\ V]I*QHWHOWHMWYVpW HOUHQGHC

$ V]*QWWHSOHMpPUH D] (O ILJHW W GtMIL]JHWpVL N|WHOH]HWW Vi I LGHWPLW.H D KR
NJWHOH]HWWVpJpW QHP WHOMHVtWL $ MHOHQ SRQW VIHKDGW HG tIN FN\WNN/H (
QDSUN W pQHN VIRUIDWD OLQGHQ PHJNHIG NYWRW JQOW DHA pW JH HDB @DINP Y D AW
UHQGHONH]pVUH iOOiV LG DODSMIED QHP V]iPtW EHOH

B @V S IRQW V]HULQWIL V] GRWWOWNIEHODDL LUIQ\DGyN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

hJOHWL HO ILJHW N HVHWPEHQ IHOV]iPROiV FV GHOMIiUi\D WP I RIFRIHON )
VIROJIOWDWiVW H N|UsOPpQ\ EHN|[YHWNH]pVpW O NH]G Y$RQWE B\Y HOHW K DARILU
GH OHJIHBRBEEWD W]V KD YL |8 WHQRMFPH FHQWE VtWpNRW

(J\ HO ILJHW L V]HU] GpVEHQ IRJODOW W|EE V]ROJi® W R WWHB WHWpY DN L
D] (O ILJHW iOWDO NpUW V]ROJiOWDWi{VUD WHUMHGMHQ NL

BPHO ILJHW L VIROJIOWDWiV NRUOIWR]iIVIQDN tJ\ N+O|Q|\QH®@ L¥MEHOGIH W
IRUJDORP NRUOiIWR]iIVIQDN D] HO ILJHW L V]ROJi ONWDQW Y VRIQH N pH \ HWDH L BV
WRYIEEi D PHJYDOyVtWiViQDN PyGMDL

$] HO ILJHW L V]ROJIiOWDWiV LIpQ\EHYpWHOpQH N INRUDIWRINVMHID O H F]C
FVINNHQWpPVpUH D BJRION i WD \GH D& (IOUWHVtWpVpYHO D NJ[YHWNH] HVHWHNE
D D] (O ILJHW DNDGIiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]RO X0 WP®Q K Q] DRAD C
(O ILJHWODL]HW L KR]]ilpUpVL SWOWKRIWAMYIHD @GRV pUHQGHONH] YpJEHUHQ
LQWHUIpVV]IHO UHQGHONH] YpJEHUHQGH]pVW FVDWODNR]JWDWRWW
E D VIROJIOWDWiVW LIpQ\EH YHY (O ILJHW D] H OOIilV] B V@ . OW]*FOO KiEDWAPIDVE ilVN
UpV]pUH WRYIEEpUWpPNHVtWL YDJ\ D]W KiOy]DWL V]JROJiOWDWIiV FpOMiUD KI
F D] (O ILJHW QHN D GtMWDUWR]iVUy @ H/ ]9 8 ¥ DI®IE \E] K O MVIBLED QH P MIHVIHOH &YW
HVHGpPNHV GtMWDU\WR]IVBWDR GtWIWDUWR]iV PHIJILIHWpPpVpPQHN ELJWRVtWiVI
E6=EHQ PHJKDWiUR]JRWW YDJ\RQL EL]JWRVtWpNRW
G D] (O ILJHW D P&VRUMHOHW MRJRVXODWODQXO YpWHOG®HQ H/ R PW R WIE |
YDJ\'D NyGROW P&VRUMHOHW MRJRVXODWODQXO GHNYGROMD
H D 6]ROJIOWDWY UHQGHONH]pVUH iOOy DGDWRN LQIRU R|FIUNGP @ PN W
YDJ\ VIROJIOWDWiV LIJpQ\EH YpWHOH FpOMIEWD N+6]RP\HIDW DWW PP POHMJ |
YRQDWNR]IVIEDQ PHIWpPYHV]WHWWH

$PHQQ\LEHQ D] (O ILJHW N|JUHP&N|G V]ROJiOWDWyRY]R ®U p& W DE MV\R \
6]ROJIOWDWY D N|JUHP&N|G V]ROJiOWDWW NPH JINJHKE M p YHHWHLY H\R b]@I plvp W\R UKD
LIPQ\EHYpWH®pSRQAWMIEDQ PHJIJKDWiUR]RW WD & WRoOHTDAD\NDY i ¥ OF H_Y H YWH W O'W
DONDOPD]iVIiQDN IHOWpW H O H4YJi GD V ] WARWN\R BN ROTER@E WG EYQRAD DO/MONFDIN 1HQ Q

$ NRUOIWR]iIV D PHIWpPYHV]WpVPH\QHOVPEHRLYpMWB 1Y PHOD PWQEE HO IL]JHW L
HO ILJHW L V]HU] GpV NHUHWPEHQ YHV] LJpQ\EHMIMWD UW R 5 R GH/W HPVE: §/ \REDNAL D {BD
NLYLWHOH]KHW PpUWpPNEHQ FVDN D] HO ILJHW L V]HU] GpVV]HJpVVHO pULC

$ NRUOiWR]iV LG WDUWDPD DODWW DV §}R® [REDW ICDWAD V)i VH & H D]\DWY M. QB MGV ES
GY¥ UBV|NNHRHOL D VIROJIOWDWiV pOYH]KHWHWOHQVpPJpYHO MiU

$ 6]JROJIOWDWY D V]JROJiOWDWiV NRUOiIWR]iVIQDN LGHMBPUH/ N LR HYODN OM QI
IHOW*QWHWHWW NRUOiIWR]iVL GtMDW V]iPRO IHO

+D]D(O IL]JHW D] SRQW V]HULQWL NRUOIWR]iV RNiW PHBYGRQHWL
WXGRPiIVW VIHUH] D BRI RWiNWHHN][PAWDKOVV]iPtWRWW  yUiQ EHO<O D NRL
D] HO ILJHW DRNRIUDINWPR{IV]*QWHWpPVHNRU D] HO ILJHW L V]HU] GpVW IHOPI
RNiQDN PHJV]*QWHWpPVpLI WXGRPiVW V]HUH] YDJ\ D IHOH® MH JHQO \ HJIGIAN L
VIROJi@MWDBWWYIL]HW HGONRQ /WW KD i@RBOOVR]iVW D] HO ILJHW L V]JHU] GpV Pt
$ NRUOIWR]iV PHIJV]*QWHWPpPVpPQHN NpVHGHOPHV WHOMHWEW pWHU K MERIDDD D
VIHULQW

$ 6]ROJIOWDWY D V]R OH VD WDM Q/HINJ p @NEEYHD IY YEH. JRVHRO/Q YW DI WGEMABDW WV GG t M D W

$] HO ILJHW L VIROJIiOWDWiV IHOI*JJHVIWpVpPQHN HVHWHL pV IHOWpWHO'

$ VIROJIiOWDWiV QDSRW PHJKDODGY NRUOIWRI]IViW G MWL UVOR ] DP RQ
ELJWRVtWRWW IHOPRQGIiVL MRJRVXOWViJiYDO D V]ROJiO®\N MWD OH RIGID K
IHOI+JJHV]WpVH DODWW GtMDW QHP V]iPtW IHO $PHQ QOLEH@QHPRV|RD W DW P \E
VIROJiOWDWiV IHOI*JJHV]WpV LG WDUWDPIQDN XWRO VWD BGH MW DH O RIRDBRR/DN

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$ 6]ROJIOWDWY MRJRVXOW D] HO ILJHW L V]HU] GpVW O K)JDHN EED DW D B R)
VIROJIOWDWiVW [HOI+JJHV]WHQL DPHQQ\LEHQ D UHQGHONMWRMW H KOy OJ
(O ILJHW D] HO ILJHW L V]HU] GpV PHJIN|WpVH YDJ\ V]R @IiQWDWVVNEDp Q PHIY’
tJWN+O|Q|WHRPPO\HV+ DRD@MRNRAHIEPQYHV]WHWW H

hJ\IpONDSFVRODW i KLEDKQOK]NH]JHOpV MRJYLWIiN

+LEDEHMHOHQWDpPVHN N B M O@WDH WI RKL\BIPHMMILG WIMAD EHMHOHQWpPVHN Q\L
YPWHOpUHHOKDUKWPBRWNR]y HOMiUiV

$ YIOODOW KLEDHOKiUtWiVL FpOpUWpPNHN

$ 6]ROJIOWDWY D KiOy]DW pV D] HO ILJHW L R &RQG ipO/EIQ] WNRARE M/ iINRED \DUPGDHA
D] E6=) SRQWMD V]JHULQWL «J\lyOVQRBIAHWKDEYEHWMOHQW V]ROJiODWI
PHO\QHN HOpPUKHW V pSRW WNHID M@ EWH)OPD]]D
$] (O ILJHW D] HO IL]JHW L V]ROJIOWDWiV PHJKLEiIVRGiWi\R G 6] R &L BN MG Hi
DPHO\HW D WeyRDJiQWPOV]ROJiODWIQ NHUHV]W+O YDJ\ N|JYHWOHQ+-0O N|Wt
HOpPUKHW VpJpYHO DJRQRV IHOWpPWHOHN V]HULQW

$] (O ILJHW D] HO IL]JHW L VIROJIOWDWiV PHJKLEiVRGiViwW D 6]JROJiOWDWY iC
KLEDEHMHOHQ W]y ¥ REDJ HORQRQOY D J\

D] +J\IpOV]ROJiODWQiO V]yEDQ V]HPpO\HVHQ YDJ\ WHOHIRQRQ

D] *J\IpOV]ROJIODWKR] NeOG|WW OHYpOEHQ YDJ\ HOHNW U RKM Q@ X'Q \0 KN WQ EB
$] (O ILJHW D]JRQRVtWKDWy QWP VEILRIH NpJEE QLD LEHOHVDOYH | H OQAHYQPMH WEQR.p W] «p
«J\IpOD]JRQRVIWMHV]IBPVV]iPiW

$ WHOHIRQKiIOYy]DWRQ H O UKDEH M HIQO H QW) R U KRG DAY P H EGIEN PHWWMH O | O
LG WD UW DEPLR QMRDH O + O

+LEDEHMBOHQM pPNWW iOWDO WHWW RO\DQ EHMHOHQWpPV DPHOWLD] HOH
VIHU] GpV VIHULQWL WHOMHVtWpV pPLHD V p §5\Q N NO |UBRHRGEIVLIY PR 6 Vi ®IBVB@/HV p Y
LAQ\EHYpWHOL OHKHW VpJpQHN PHJV]&QpVpYHO NDSFVRODWRYV

1HP PLQ V+O D 6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN KD
D KLED D] (O ILJHW pUGHNN|UpPEHQ NHOHWNH]HWW

D 6]ROJIOWDWyY D PHJV]&Q YDJ\ URVV] P&V]DNL PLQ VpJ& P&VRUW PiV P&
D P&RAUWWDWY iOWDO DGRWW MHO QHP PHJIHOHO PLQ Vpl&

D KLED HOKiUtWKDWDWODQ N+OV RN PLDWW N|YHWNH]JHWW EH

D] (O ILJHW V] EBHPEHQOHWODOW V]ROJIOWDWIiV PLQ VpJpW O HOWpU V
WHOMHVtWpVpW YiUMD HO

IGOTMmQO

$ KLEDEHMHOHQWpPV DNNRU PLQ VeO PHIWHWWQHN pV D KDPANRIG NEE) Pt
PHJIOODStWKDWy D EHD]RQRVtWKDWy HO ILI]HW W O YDByWUWIDPD]ivD YDOD

$ 6]JROJIOWDWYL BNDEHRHO HQWpVHNHW  yUiQ EHO«O NLYL]VJiOQL pV D]
PUWHVtWHQL DUUyO KRJ\
DWRYIEEL KHO\V]tQL D] HO ILJHW L KR]JilpUpVL SRQWRQ XD dVUHMW DIQQ P A
LG SRQWMiQD/N YHI MpNO |RpQDS QDS yUiV LG VIDN PHJDGiIViYDO DPHO\ p
ED KLED D YL]VJiODW DODWW QHP YROW pV]OHOKHW YOJRHUKQBDIKQBIP D 6

1HP NJ[WHOHV D VIROJIiOWDWyY HyQNQUEW B UM G PHICEPE HK PUNMWHRQWHQL D] HO |
VIROJIOWDWY pUGHNN|UPpEH WDUWR]y KLED HOKiUtWiViKR]S®QRVR P NADRAHD ]\
pULQW HQ OHIRO\WDWDQGY YL]VJiODW

$ 6]JROJIOWDWY D UMQ@HQpBROGWIWHPN L N|W BOHPROWRN pPQHNLRW WHV] HOF

N[]JYHWOHQ tUIVEHOL pUWHVtWpVQHN PLQ VO D KLEDHOHKWDWiWNRUiVDD B X\
(O ILJHW iOWDOL HOLVPHUpVH LV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$ 6]JROWDWY N|WHOHV D] (O ILJHW iOWDO EHMHO HQ WHWWMN G NKN. [FUDE HH
WDUWR]y KLEiW NLMDYtWDQL
$ KLED EHMHOHQW pV pW HU Bl HKG EQENWMDDOENFRDWMY PHJ D
1HP PLQ V-O YDOyV EBLHEOQDNHM YK V]HPEHQ D V]JROJIOWDWIiV NRUOIWR]Ji\
6]ROJIOWDWY D] (O ILJTHW W D KLEDEHMHOHQWpPVNRU WiMpNR]WDWWD
$PHQQ\LEHQ D 6]ROJIGROWYVPHULQW RO\DQ PHQQ\LVpJL NRUOIWR]IDW DO}
N|]V]R O PiDMVDLY RO N PWB®GE WR N D J\ FV DWRNIMMWYBGIEE]y P&VRUFVRPDJ YpWHOp
YRQDWNR]yDQ NMGIOHE®W EVDO®YV KLEiW ~J\ D 6]ROJIOWDWY D]W D] iOWDC
HOMiWNWBDIHOHO HQ NHJHOL
$ VIROJIiOWDWyY N|WHOHV D KLED HOKiUtWiViW N|YHW HQHKDODGHH® WID & DVQW
HOKiUtWYWiOPO®LQW D] pUWHVtWpV PyGMiW pV LG SRQWMiW Q\LOYiQWDUW VE

$PHQQ\LEHRLBD OKMUBEVMIViIKR] KDUPDGLN V]HPpO\ SpOGiXO KDWyViJ N|]P:
KR]]iMiUXDiKR]]iIMiUXOiVW D VJROJIOWDWYQDN D KLEDEHMHOH QMWNMMX @iW]iP
EHV]HU]pVPQHN LGHMH QHPRQMWEIWQEMHDKDWIUR]JRWW KDWiULG EH $ V]ROJi
yUiQ EHO*O N|[WHOHV D] HO ILJHW W D KR]]iMiUXOiV WHEV pXRIVY DI KR Qi V!
EHV]HU]pVPQHN LGHMH QSPWEDRQW HEHDWiUR]JRWW KDWiULG EH

+D WLEDEHMHOHQ WDVMDNK IYE PV NiISMPMWOIVD D KHO\V]tQHQ D] (O ILJHW KH

pV D 6]ROJIOWDWY SRRWMO VDHULQWL pUWHVtWpPVEHQ QDN PHIOMO MG S PQW

6]ROJIOWDWY iOWDO MDYDVROW LG SRQWWyO D] (O IL]JG W IYW\® DHPOQ|HRV M Vi R ©
SRQWEDQ PKIDWDWALI® FEJR W W

+D WLEDEHMHOH QWD KD E D] WLIDGWBMEIQ D 6]ROJiIOWDWY pV D] (O ILJHW P

NLMDYtWiVD D PHJKDWiUR]JRWW LG SRQWEDQ D 6]ROJIiOWDMW pYBHNNJUBR

NLMDYtWiViUD D UHQGHONH]pVUH iOOy KDWNEY® DO RORBIDMIDDQ pYGHINRQ

6]ROJIOWDWY NH]GHPpQ\H]pVpUH D IHOHN iOWDO MI|QWHQWP H GK NN UUARD R WO F
SRQWEDQ PHJKDWiUR]JRWW KDWiULG EH

1HP PLQ V+O HOKiUtWRWMEHIN DJ KQHD]HWPHIJQHUHGHWL KLEDEHMHOH!
EHMHOHQWL D KLED HOKiUtWiViUP® QPN & PRO Di G W D WHM HMI/OA N FRAREROWH\DK i U
yUiQ EHO+O (EEHQ D] HVHWEHQ t@WHP WM i Rt¥WQ G HOMN K]IpE/ N i®IOY KDWiULG EF
VIROJIOWDWY LD QWWNVHWBDWDWiVD HVHWpQDD (FOL ELDH @K i LlDtW DVO VG HSARD W WIP\Y W
HOWHOW LG WDUWDP

$KLEDEHMHOHQW p VHAW® @ OUYH QoW DIJ W LEBB OKiUtWiViuUD YRQDWNR]y HOMi

$ 6]ROJIOWDWYy D KLEDEHMHOHQWpPVHNHW D KLEDEHKDWiUROW HO]
LQWpPINHGPVHNHW YLVV]DN|YHWKHW PyGRQ KDQJIHODpVWDHMOHNGH NHIDIP VH J V(i E
EHWDUWIiViYDO D]JW D KLED HOKiUtWiViwWyO V]iPtWRWW HJ\ pYLJ PHJ U]L

$ 6]JROJIOWDWY D KLEDEHMHOHQWpPVHNHW Q\LOYiQWDUW VE N |¥YHWNHP |
DGDWRNDW WDUWDOPD]]D
D] (O ILHWAOE QWpVH DODSMiQ WDUWDOPD]]D
D D] (O QHM@PWWHVtWpVL FtPpW WHOHIRQV]iPiW YDJ\ PiV HOpUKHW VpJpW
E D] HO ILJHW L V]JROJiOWDWiV PHIJQHYH]pVpW D KR]]ilpUpVL SRQW FtPpW
F D KLEDMHOHQVpJ OHtUiViw
G D KLEQWPWIHGHSRQWMiIW pY KyQDS QDS yUD
D 6]ROJIOWDWY KLEDHOKiUtWiVL HOMiUiVD DODSMiQ WDUWDOPD]]D
H D KLED RNiQDN EHKDWIiUROiViUD WHWW LQWp]NHGpVHNHW pV DJRN HUHG
| D KLED RNiW
J D KLED HOKiUtWiViQDN PyGMiW pV UE GFRR@WIMWHPHGRYQDS HQESVpUPW piV
K D] (O ILJHW pUWHVtWpVpQHNQPEERW pV NEOSRIYWMRIW] (O ILJHW EHMHO]
YDODPLQW D J SRQWEDQ IRJODOWDNUYO W|UWpQWPUW HI t WIpE/Bi NH @ i G VWA
pPUWHVtWpVL N|[WHOH]JHWWVpJpQHN D EHMHOHQWpV\HIBIWL /GIKWWH D KHO\V]

$ 6]ROJIOWDWY D] (O ILJHW iOWDOL KLEDEHMHOHQWpPVW YLVV]DLJD]RC
D WHOHIRQRQ YDXRQ:M]lpBDDROHMNMWEHMHOHQWpPY HVHWpPQ D EHMHOHOQ\
YLVV]DROYDViViYDO

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

E D WHOHIRQRV «]HQHWU|[J]tW UH PRQGRWW YDJ\ tUiVE B QDGBHRWWMMWHROMHN REX
D EHMHOHQWHWW KL|B |OWHYWRW Y'WMNRJyEHROYDVIiViYDO

$ KLEDEHMHOHQWpPV NDSFViQ HOYpJJHWW YL]VJiODW RRROSMIQDD 6\ R\DH
D] (O ILJHW W pUWHVtWHQL DUUyO KRJ\
D D KLED D YL]VJiODW DODWW DD BP (ORIQWH PV ] OUHGHNINY U pEBI WD IKWR ]y RNEyY O
E D KLED NLMDYtWiViw PHINH]GWH
F D KLED NLMDYtWiViWw iWPHQHWL PHJKDWiUR]JRWW [LI&\WM VY LbKIBM\E WIDW Wiy NHDA

$] (O ILJHW D KLEDMIOKIYOWNV INRYHEDY D 6]ROJiOW D VKRID OD HILEWDW |
EHKDWi{UROiIVD pV HOKiUtWiVD VRUIQ D] (O ILJHW KHO\LVpJpEH W|UWpQ EH
$6]ROJIOWDWY DPKIEBEHDRYMBPWAMBDWNRU N|WHOHV D] (ONVHQHW KD 1B OK | HEWS HA/OHKQ U
(O ILJHW K HD]$.INApIPHEH E HM X W Q L

$PHQQ\LEHQ D 6]ROJIOWDWY D KLED NLYL]VJiOiVD VR UNQ |REild QDLW R
RNEyO D FVDWWO B RHRIGD QHRWNHWD | i OOV DLQHs [HPHOWHWHWW VDMiW EHOV KiOy
KLEIiMD PLDWW PHU<OW IHO D 6]ROJiOWDW y DPK IQED LI ® Qi LDt V6 | RiQ.D CQHIPWIY |
NJUH pV NDSDFLWiV DB HJ]W G®HRHWMO@GD\®RE] G t\WB]iVPpUW HOYpJH]KHWL

$ 6]ROJIOWDWY D] (O ILJHW iOWDO EHMHOHQWHWW D G¥R O Di G }\RIDA yOK\L
PUGHNN|UpPEH WDUWR]y KLED HOKiUtWiVipUW GtMDW QHP V]iPtWKDW IHO

$] (O IL]JHW NLVH®PWWU & tNVMLH D HO COPMOMWE HOQV PpUWPpPNEHQ KD

D D 6]JROJIOWDWyY KHO\V]tQL YL]VJiOED RODSMiQOPIH.J HOAD DSt &HINDN [KIR E\HDW D |
E D KHO\W]tQH® DYtMHINKHWE SRQWMIEDQ D 6]ROJiSR®RWYWp VD PR QEDIQ]BW (CP
LQJDWODQED YDOy EHMXWiVW YDJ\ D] HO IL]JHW L KR]]ilpUpVL SRQWKR] YDO
F D] (O ILJHW WpYHV YDJ\ PHIJWpYHV]W YDJ\ QHP YDOyV KLEiUD LUiQ\XOy
G D KLED QHP D 6]ROJiGHWBPONW pWGHNN|UpPEHQ P

$PHQQ\LEHQ D] (O ILJHW NpUL pV D 6]ROJIOWDWyY DPW\VDHO|R BYi®\WM QW
KLEDEHMHOHQWpV Q\LOYiQWDUWIVED YpWHOpPW O V]iPt&WRWW P iy OEHNGID « C
PHIMHO|OW PpUWpPN& H[SUHVV] NLV]iOOiVL GtM HOOHQPEHQ

$ 6]ROJIOWDWY N|WE plJ |LSHRWG W YUHHUN QMHORWGRQ pV PpUWPpPNEHQ
D D pvV D SRQW VpHWHMNWpPVUH Q\LWYD iOOy KDWiULGPHHN HBIH\O W
NpVHGHOPHYV QDS XWiQ D] pUWHVtWpV PHIW|UWpQWpLJ
ED KLED NLMDYtWiViUD Q\LWYD iOOy RD@GUHGG P HUNHKE]RSHWY W H I B\ G EDOVH-D
HOKiUtWiViLJ WHUMHG LG V]DNUD

OHQWHV+-0 D 6]ROJiOWDWYyY p N PVOSIDUKIKPHW DV L( O W HOM ] BWWOV ILJHW QHN [HOL
XWyODJ D KLED 6]JROJIOWDWYy iOW\DFOYLi BHED KD UBW BVRDQ MAMIEDL WH 10 b1 IQQWNHLWRWAH B/ HE +

$] (O ILJHW QHP MRJRVXOW [D¥XJO WDWRDQ WD UQWNY LMPX QWi ®IDWRNDW
6]ROJIOWDWYQ NtY+OL VIHPPOO\HO YpJH]WHWQL
$PHQQ\LEHQ D KLEDMHLOK]VIWOW WROWIQ PHJiOODStWiVUD NHU<O KRJ\ D] (O IL
KiOy]DWRW YDJ\ KiOp]D(\W LI LEEHWH QG PIPIVWNtYiQWD MDYtWDQL YDJ\ D MDYtWiV
H]JHO D 6]ROJIOWDWYQDN NiUW RNRJRWW ~J\ NJWHOHV DRWNRLEWWONKiU}
PHJKL~VtWiVIEyO HUHG NiUVOKLVtWiW/ODPINDSFPRRODEDEHDQ IHOPHU<OW N|
PHIWpPUtWHQL

$] HO ILJHW MRJDL DWBWiM JKLVEiV WROMIKVtWpVH HVHWpPQ

$] HO ILJHW L V]HU] GpVHN NpVHGHOPHYV YDJ\ KLEJiQi OAHDMHRONED D RWIF
NiUW NJ[WHOHV PHJWpUtWHQL D] HOPDUDGW KDV]RQ NLYpWHOpPYHO

$ 6]JROJIOWDWY IHOHO VVpJH IHOUYKDWyYViJ HVHWpPQ iO® OHELQR @\t MH QKR
NpVHGHOHP HONHU+<OpVH YWG@HDpKHE WOD /i W\W GVOHVOWRY\ D] D] DGRWW KHC
iOWDOIQRY HOYi{UKDWyViJ VIHPSRQWMIEyO D 6]ROJiOW D Wi OIHH® WM QWIHDIR LP
LJIPQ\O(W ILJHW W pV YHOKDNHQpOpWHDEDWLOHRGMGLYN ELUWRNIEDQ NpSHV |
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1HP N|WHOHV D 6]JROJIOWDWY PHIJWpUtWHQL D NiUQDN D ]W MD RW )§ WK FOJR HL
(O ILJHW D NiU HOKiUtWiVD LOOHW -OHIMFYYWN NB®QW KRH\ pGIHNPE RQY W KHO\]}
$ NiUPHJHO ]pVL pV NiUHQ\KtWpVL N|WHOH]JHWWVpJ WHODMHWWWIK D BB BQ WWD
PUWHVtWL KRJ\ D 6]ROJIOWDWY V]ROJiDIWOWOVBQUP¥NTIBQNY DB 6 HRIQ Vi |\ DOH/F
NiURNpUW pV N|OWVpJHNpUW DPHO\HN D]pUW PHU-OWHNpMBG RPNV BQ (¥
HJ\iOWDOiQ QHP WHOMHVtWHWWH

$] HO ILJHW L V]HU] GpVHNB p&®Q HWH B J\SRO DIODWM JLY+*OQHN HO DPHO\F
NpVHGHOPHV YDJ\ KLEiV WHOMHVtWpVH HVHWPEHQ D NpNHGMPPARVRQIOHW Y F

$] (O ILJHW W PHJLOOHW SN\ @\E p\W DRIHPW BV R WDD
$] HO ILJHW L V]ROJIiOWDWiVVDO NDSFVRODWRY YLWiN UHQGH]pVpPQHN |

$ KLEDEHMHOHQWpPVVHO NDSFVRODWRY HOMiUiVW DYVW6Z]) E6=)SRQW
SRQWMD WDUWDOPD]]D

$] (O ILJHW GtMOHNOPDPIRPMWLYM® MDSFVRODWRY SDQDV]D N|WEpULJpQ
NiUWpUtWpVL LIpQ\H HOLQWp]pVpYHO NDSFVRODWRY SDQUWD YVPDO MRIQYW
KHO\]JHWH HVHWpQ NPRIIRYPUNIDEHMLp NGV VIHUYH]HWHN YDJ\ KDWyViJ RN YL]V.

$ 6]ROJIOWDWY D] (O ILJHW YHO V]HPEHQL LJpQ\pYHQWYNDID YPLUQ M RJ]Y (
KHO\JHWH HVHWpQ] MVRHAQW KOWEAWL LOOHWPNHY VIHUYH]JHWHN YDJ\ KDWyVil
VIHUYHMDNQKNEWYViJQDN YDQ KDWIiVN|UH D] «J\ HOEtUiOiViUD

$] HO ILJHW L V]HU] GpVVHO NDSFVRODWRY KDWy ViJUNeJO pW U IKEWQV
HOMiUiVD D KDWyViJL HOMiUiV NH]GHPpQ\H]pVpUH]i RINRRW VD Gi/D W | U¢ DPD BR
NH]GHPPQ\H]KHW
$PHQQ\LEHQ D NpUHOPH] D MHOHQ SRQWEDQ IRJODOW K DEV/NI|iYH W IDRigM o U
FVDN NpV EE VIHUJHWW WXGRPiVW YDJ\ D NpUHOHP EHMB O SFOQWHD
KDWiULG D WXGRPi{VV]HU]pVW O YDJ\ D] DNDGiO\ PHJV]&Q®V p\WDHEIF WWRHOV] W |
KDWyViJL «J\ WHNLQWHWPpPEHQ HJ\ pYHQ W~O KDWyViJL HOMiUiV QHP NH]GHP

$HO ILJHW L MRJYLV]RQ\EYyO HUHG HVHWOHJIHV MRJYLWiEUWy Di JRI® H N
NL]iUyODJRV LOOHWpPNHVVpJpW

$ 6]JROJIOWDWY N|WEpU ILJHWpVpUH N|WHOHV D] DOIEEL HVHWHNEHQ

DD V]ROJIOWDWYyY D] iWtUgV W IBOMIMWDHOOBGRE MQHUDGDOW KDWiULG Q EHO+O
E D] iWKHO\H]pVL LIpQ\EHMHOHQWpVW HOIRJDGiVD HVHWpPQ D] LUIQ\DGyYy KD
F D pv D SRQW V]JHULQWL pUWHVtWpVUH Q\H®WH OQGIWIOPR DN G Hil
NpVHGHOPHYV QDS XWiQ D] pUWHVtWpV PHIW|UWpQWpLJ WHUMHG LG V]DNUI
GD KLED NLMDYtWiViUD Q\LWYD iO®HG P pQ-S3EEE O W LA W L QKECHDi PIHGI N H ] G H
XWiQ D KLED HOKiUtWiViLJ WHUMHG LG V]DNUD

H RUOIWR]iIV PHIV]*QWHWpPVPpQHN NL\DHEGHHDO P /N W HOHWAHW tMPPWHHG H ORPW I QQ D S
| D] E6=) pV SRQWMDLEDQ IRJODOW HVHWHNEHQ

$] HIVHV N [WAHEN WWHINY L PDDQ VDM iSRRI W WDUWDOPD]]D

$] (O IDJHWOWL]HW L V]JHU] GpVHNUH YRQDWNR]y 10++ HOQ|NL UHQGHOF
VIHU] GpVV]HJ PDJDWDUWIV EB N[HHUW G MWHIEN DIDBEM QWY pQHN QDSMiLJI M
$ 6]JROJIOWMDWYEWW L VIHU] GpVHN BI® QY RNQDWNRIH AEW DODSMiQ WHUKHO N|
D 6]ROJIOWDWY D V]HU] GpVV]HJ PDJDWDUWiV PHIV{QQLYHW ® VPHPLWRWW
PpUWPNpPUNPWEWUDL]HWpVUH RNRW DGy V]HU] WEYV]HPH WDV LD WMHDD M/ENAY B/ QY Wi\
PyGMiUy QN VIl KW NAR | W D W iN WDHDO H ¥\ *MVHGRIOV \O M@@Ly N|WHOHV WRYIEEi D
PHJKDWiUR]iViUD iOWDOD DONDOPD]RWW V]iPtWiVW D]Wi®dNR{W DWi¥PEWD Rk
YIiOMRQ D V]iPtWiV KHO\H8V pl] MEHN NSO [BIWWY pJ WHOMHVIWpVpW D 6]
(O ILJHW N|WEpUUH YRQDWNR]y LIpQ\pQHN EHMHOHQWpPVpKH]
$ 6]ROJIOWDWY D N|WE pU ILJHW)WIHE HW HHO3H B MAW WoH @ Q H NK-R J\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

DD NJ[WEpUW D KDYL V]iPOiQ YDJ\ HO UH ILlHWHWW V]ROJAOWDWiV HVHWpQ
E D] HO ILJHW L V]HU] GpV PHJV]&QpVH HVHWPEHQ D N|WEpUW pAMIpU B QHID N
IVVIJHJEHQ MHOHQOPpPY N HVHW}pERQOH Y- NDPSIIRMEEIQD WRGYROJiOWDWy D] (O
DGDWDLYDO BEHQEBHOMXWMMNOiVVDO HJ\pE HVHWEHQ SRVWDL ~WRQ ILJHWL Pt

$ HO ILJHW L SDQDV]RN N HYHGIPNODA RNV DWMPVE LIpQ\HN LQWp]pVH

$ MHOHQ E6=) YRODWNRIWIEBDS@QDV] HO ILJHW L V]HU] GpV DODSMiQ L
VIROJIOWDWiV Q\~MWiViYDO |[VV]HI*JIJpVEHQ D] H&QLHWW i &WRQ QWHWHT \ RQL
YDJ\ pUGHNVpPUHOHP PHJV]*QWHWpPVpUH LUIQ\XO pV QHP PLQ V+O KLEDEHMH

$ 6]ROJIDWDEMYEHMHOHQWpPVHNNHO NDSFVRODWEDQ D SRQWEDQ IRJODO

$ 6]JROJIOWDAWKL]IHW NW O V]iUPD]P EBD@DBOROWPNY SDQDV] DODSMiQ WHWW

PYyGRQ Q\LOYiQWDUWIVIiEDQ U|[J]tWL pV D] DGDWNH JFOQ U [PNNG BIEEHEWN ¥ HHI
LG WDUWDPLJ PHJ U]JL

$ V][YEHOL SDQDV]W NJRQQIDOp P HJ -MWO O WIHULQW RUYRVROQL NHOO +
QHP pUW HJ\HW D 6]ROJIOWDWY D SDQDV]UyO pV D] D]]BQ® MNBS\FWR QDWHR
IHOYHQQL V DQQDN HJ\ PiVRODW D GQIO G+Q\ibV SO Q(@V | L PHRQ@DN LW LY L]V JiC
6]ROJIOWDWY D SDQDV]UyO KDODGpNWDODQXO N|WHOHV MHW] N|W HOHWV
VIHPPO\HVHQ N|]|OW V]yEHOL SDQDV] HVHWpPQ KHOMIMGE OHOMN M JHRQ INHNY i &
VIROJIOWDWiV IHOKDV]QiOiViYDO N|]|OW V]yEHOL SDQDV]OHVHIGHP ID]Y (0D
HJ\LGHM&OHJ PHIJN-OGHOQL
$ WHOHIRQRQ YDJ\ HOHNWURQLNXV KtUN|]Op¥EH /] REDIQDMW PAW D/ 6 FRIKID® YWD Wi
DJRQRVtWyV]iPPDO HOOIiWQL
$ SDQDV]UyO IHOYHWW MHJI\] NJQ\YQHN WDUWDOPD]QLD NHOO D] DOIEELDNLE
DD] (O ILJHW QHYH ODNFtPH
ED SDQDV] HO WHUMHV]WpVpQHN KHO\H LGHMH PyGMD
FD] (O ILIHW SDQDVHOWINDIpY]QBWHNMHW iOWDO EHPXWDWRWW LUDWRN (
MHJI\]pNH
GD 6]ROJIOWDWY Q\LODWNR]DWD D] (O ILJHW SDQDV]iY DQRQRDBFOMR KDWNRWJ i
OHKHWVpJHV
HD MHJ\] N|Q\YHWPIpi@YWHOMIRQRQ YDJ\ HI\pE HOHNWURQLNXV KtUN|]OpVL
V]YEHOL SDQDVP N[O pW]HO YHDitUiVD
I D MHJ\] N|[Q\Y IHOYpPWHOpPQHN KHO\H LGHMH
J WHOHIRQRQ YDJ\ HJ\pE HOHNWURQ [® /i VK YID\D| | ® Y@ W \R|@ B HOOLDS\DQ O M D KB
DJRQRVtWyV]iPD
$ 6]ROJIOWDWY D SDQDV]UYyO IHOYHWW MHJI\] N|Q\YHW pV LD QYiO PV ]DRW RX
HOOHQ U] KDWyViJRNQDN NpUpVeNUH EHPXWDWQL

$ 6]ROJiOWDWQ HINIBEB N tUIVEHOL SDQDV]UD YRQDWNR]yDQ D WRYIEELDN

$] tUIVEHOL SDQDV]WDDD$]|RQNOMDBYLY N|JYHWOHQ+-O DONDOPD]DQGyY MRIJL
KDUPLQF QDSRQ EHO+<O N|WHOHV tUpWED@WpJSHEEH ® @EDXi DM RO LUIiQ W
MRJV]DEiO\ KRVV]DEE KDWiULG W W|UYpQ\ iOODStWKDW P®GR K RSD®LD N]W HH
6]ROJIOWDWY D MHJ\] N|JQ\YHW pV D YiODWVH W IFHRODWDR LS p® ®igMi B ] | WODH.Q |
NpUpVsNUH EHPXWDWQL

$ SDQDV] HOXWDVtWiVD HVHWpPQ D 6]ROJIOWDWY N|WH®NYiYODQQ D N] MWW QD ki
VIHULRH®\ KDWyViJ YDJ\ D EpNpOW HWRp QVHINWWOLH W HHIO NIHD @i\l GNH] @] LOOH
YiOODONR]iV V]pNKHO\H VIJHULQWL EpNpOWHW WHVW+OHW OHYHOH]pVL FtP

+D D EHMHOHQWpV SDQDV] NLYL]VJiOiViKR] YDJ\ RUYRWOi\DIKR P KHD R HIIW
LGBBRQWEDQ N|WHOHV D 6]JROJIOWDWY UpV]pUH D EHMXWLEW pBy @ KIRJK Lp-/pd
6]ROJIOWDWY D] (O ILJHW W ~M LG SRQW HJ\H]WHW p VN UD WDIDLyG IHINDW L3I} VWD C
WHG MHG VIDNNDO PHJKRVV]DEERGLN WRYIEEi D] (O ILJHWOW NLV]iOOiVL GtM
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$ IHQWL 6]RGIBWBWYKR]]RBDHpQNWPUDWW SDQDV]RNWYO HOWpU HQ D] «J\Ipc
HVHWPEHQ D] «J\LQOOHROBNHDME PQ N|WHOHV D 6]ROJIOWDWY SDQDVV]DO |
LQGRNROiVVDO HOOIWYD tUiVED IRJODOQL pV D] (O ILOHMH JIN SDQHIOA] ENHYLp!
D] (O ILJHW SDQDV]iW VQyEDWDNYYODR]pVEEBPRIRIJODOWDNQDN Q\RPEDQ HOHJ
$] *J\IpOV]ROJIODWUD YRQDWNR]y QDSRV YiODV]DGiVL iKDRHUN IGU HK\HOANVQtt
V]*NVpJHVVpJH HVHWpPQ HJ\ DONDORPPDO OHJIHOMHEDVWWLGHQ| WKDQDiS$
PHJKRVV]DEEtWiViUyO pV DQQDN LQGRNiUyO D] (O IL]HWp WR{W B BDQ NHDI@® D
$] +J\IpOV]ROJiODW D] HO ILJHW L SDQDV]RN LQWp]pVH PpWP &NIFEIQD VW R N\ DW |
PUGHNHN NpSYLVHOHWpPW HOOiWy HIJ\HV-OHWHNNHO

+D D] (O ILJHW D 6]ROJiOWDWyY iOWDO IHOV]iPtWRWW @it MN O/D/R HRIlpyWw °
KDODGpNWDODQXO Q\LOYiQWDUWIVED YHV]L pV\WEy BN & W E H® HOH QRACIWHIE\EH
PHJYL]VJiOMD pV PHJYiODV]JROMD $ 6]ROJiOWDWYy D EHMHOBIQW®VILPHWYL
VIHU] GPNWDUWR]iV PLEWEJD MOWER ¥pHYLQW IHOPRQGDQL

$ 6]ROJIOWDWY MRIRYWOWYHDLQWL YDODPLQW D GtMUHNODPiFLYyUD YRQDW!I
NHJHOQL

+D D] (O ILJHW D GtMUHNODPiFLYW D GtMIL]JHWpVL KDWiUDLGGt®U MNOWB i FHL
6]ROJIOWDWY QP DXQMIDWNWMDROYiQWDUWIVED YpWHOpPW N|YHW QDSRQ
YRQDWNR]IVIEDQ D GtMWIHN®PVLFKY WHIYGE |V i®iViQDN LG WDUWDPiYDO PHJI
(O ILJHW D YLWDWRWW &EMUHUWGHMILQ | LPHWILYHWDMWUH N|WHOHV pV D Gi
GtMWpPWHOHQ NtY+OL GtMDNUD QLQFV KDODV]Wy KDWiO\D

+D D 6]ROJIOWDWY D GtMUHNODPIiFLYyRQBW WKW\ W VCHAN pkD DLNGY M VL NHHW p K D YNL| W
HIE®NpQW D GtMUHNODPiRWRWWE tU (DREORNWQY G QMY  YiODY PWGEM B N [H QIEEQM WH
DQQDN D GtM EHILIHWpVpQHN OQUBEW WIOPRMiIiMyONBPDWD MV BHQ@OMyYyYitUMD YL
DQQDN NDROWDIIHW DUpV]pUH HJ\ |VV]HIJEHQ YLVV]DILIHWL $ GtMNYO|QE]|]H
(O ILJHW W PHJLOOHW NDPDW PpUWpPNH D]JRQRV D 6]ROJiIi GHW DG MW D]N DO L
PpUWpPNpPYHO

+D D] (O ILJHWWDWYJROWDO N|YHWHOW GtM |VV]HJV]HU&VpJpW YLWDIWMD D
D] LOOHWpNWHOHQ KR]]ilpUpVW O YPGHWW pV V]iPOi]iStWIWD GWG\BIN ¥ B WL

$] (O ILJHW NpRQ VilQMD/yQQ DN D]iOGRINWNHK}HOPWE W ]DEWHOpPYHO EL]JWR
(O ILJHW D NH]HOW DGDWRN W|UOpVpLJ GtMPHQ WH WH\Qi KFRHJV V-RMWWYRHV WH i B
DGDWRNUD YRQDWNR]y NLPXWDWiVW

$] (O ILJHPW pNpBUD 6]ROJiOW D W K IHY] FOGHADDE BWREBMORPPDO N|WHOHWIGtMPHQ
(O ILJHW N UpVAyQBERQPOLRGDLONDORPWYO D 6]ROJIOWDWY D] DGNMWRN V]F
PHOOpN CPHWIK B W@RGRPR YMABNYM AL V]iPtWKDW IHO

$PHQQ\LEHQ D] (O ILJHW D] DGDWRNDW Q\RPWDWRWW IRUPVEWQiKNIDM @M
WDUWDOPD]]D D Q\RPWDWiV YDJ\ DGDWKRUGR]y N|JOWVpJpW LV

+D D] (O ILJHW D 6]ROJiOWDWYi@¥ERNQNEHWHHQAWQWL LDp@JRWJIiOWDWy D
Q\LOYiQWDUWIVED YHV]L DQQDN MRJRVViJiW V]yEHOL HEHMBUHE® pV QDV/SR\Qp
PHJYL]VJiOMD pV SRVWDL ~WRQ Np]E KALVDH WONI M BIOMWAMW YDH Y . QM BINO D W Y DHEG Bp

+D D NiUWpUtWpVL LIpQ\ NLYL]VJiOiViKR] KHO\V]tQL EHWHWIW LG \B]R R WEBIY |
6]ROJIOWDWY UpV]pUH D EHMXWIiVW pV D KR]JilpEyp® W HEIKMWRAKIOVDR L6 ]RD Jt

(O ILJTHW W ~M LG SRQW HJ\HIWHWpVpUH YDOyY IHOKtYiVWDMO LGUSRQYWLI VWN
LG VIDNNDO PHJKRVV]DEERGLN WRYIEEi D] (O ILJHW W NLV]iOOiVL GtM IL]JH)

$+J\IpOV]ROJiODW P&N|GpVH DQWDHOHNODBRO NDWR®JiOiVL LGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$ 6]JRODPDWDWYHW N pV )HOKDV]QiOyN EHMHOHQWRWHUQ HN/ LRUN R @ p\i
(O ILJHW N pV )HOKDV]QDDy B\ IWOWpR & JWIDMIRE QRN [FEG\WHIW HW V p JHIMW MHOH
SRQWMD WDUWDOPD]]D

$ 6]ROJIOWDWY ELJWRVtWMD D]W KRJ\ D] «J\IpOV]ROJiODW OHJDOIEE KHWHC
$] +J\IpOV]ROJIiODW QDSMRUY]PEHIWNWNWNDV]+QHWV\J B PXRODDDSRQ LV Jil
WBOMW DPHO\ QDSRNRQ NL]iUyODJ WHOHIRQRV KLEDEHMHOH QWD W)\WRDIL QD W
6]ROJIOWDWY D QDSWiUL GiWXP VJHULQWINRRHEEHBQ | WiWNH® ]\ BWMDEB]
«J\IpOV]RQJINQDWRHV]WHW W KPLLGHHVQP B@\i FuiltHV Gvt M P H Q WIHQ/IRQ FH BIpyK WD W R L
W|UWpPQ KLUGHWPpPQ\ ~WHRQODPBOD®LQW LQWHUQHWHYV

$ 6]JROJIOWDWyY WURQONKYRKtHOHE KiOy]DWRQ HOpUKHW +J\IpOV]ROJ
OHJDODFVRQ\DEE GtM~ KtYiV GtMiQiO QHP PDJDVDEE GtMBQiN O CKL YK DWDWI.
LQGtWRWW KtYiVRNUD NH O QO ®DDPLND|QW H$V B VRS WHDBIWR/QIRY «J\IpOV]ROJiC
P&N|GWHWKHW
$] HO ILJHW L KR]]ilpUpVW+ Q\-PMWYD §]R © JROWIODWYD WiV L | H QW pWWH KHOy FORN iE
GtMPHQWHVHQ N|WHOHV ELNVROpWRBW \JpUpAW]ROJiIODWIiQD

$ 6]JROJIOWDWY WHOHIRQRYV +J\IpOV]ROJiODWiUD pUNH] GOOIWIDMWY Lp W1 ] Y(IOV ]
N|J|WWL WHOHIRQRY NRPPXQLNiFLYW N+O|Q MRJV]DEIiO\EDQQRHJKBWIQ R PR
YLVV]DNHUHVKHW PyGRQ OHJDOIEE HJ\ pYLJ PHJ NHOO UL]QLH

$ WHOHIRQRYV +J\IpOV]ROJi DDV ]RNNKD p\O KILJEHINE HRVDH OOHDDWE Y HADUQ @I H O Y
DPHO\HW YLVV]DNHD KLEBDWO RMWERQVVDO NDSFYRQDWR R ] LEEFDVEHHOMHH@W WV N/ ¢
6]ROJIOWDWY D KLEDHOKIiUtWiVWyO V]iPtWRWW HJ\ p¥BVEH®pOHPWIp\L GGV
V]iPtWY®LJ NJWHOHV PHJ UL]QL

+D D KDQJIHOYpWHO WRQWDEIRIDRVE JM HSDQDV]IHOYpWHOL MHJ\] NGO\ ¢ HPULQ
pPUWYH D SDQDV] HO WHUMHV]WpVpPpQHN KHO\pW D] (O IL]HWQ \NHMWD OHBMRAX
VIHPpO\ DOitUiVIW YDODPLQW D MHJ\]LKEHMY VI VHIP WK @P® HNH CKY-hON pi\T Hp \D
EHOHHJ\H]pVPYHO PHOO ]JKHW $ KDQJIHOYpWHOW HJ\HGLLDPIRQRW ttWy(\JiPLA |
NpUpVpUH D MHOHQ SRQW V]HULQWL PyGRQ GCRNMPIIDQWDHWHD KBIQIHO N BN\DH
PHJ U]JpVpYHO pV UHQGHONH]pVUH ERFViWiViYDO NDSFVRORPWRP W WHOH
(O ILJHW W D WHOHIRQRYV +J\LQWp]pV NH]JGHWHNRU WiMpNR]JWDWQL N|WHOH

$] LQIRUPIFLYV |QUHQEBWHMNHIEVRUMRIWWIDEDGViJUyO V]yOy W|UYpQ\ V]HU
WHOMHVtWpVH NHUHWpPEHQ D 6]ROJIOWDWY N|WHOHV D] p\UI©O W RO WDH
KDQJIHOYPWHOQHN D] pULQWHW WV (\Dp ULp VIDMH6 JiROGVID@W DYALY V TDKIDO CEIID W RA t W
KHO\LVPJEHQ OHKHW Yp WHQQL D] HUUH YRQDWNR]yY NpUHOHPHE HpJWNHHYp
LG SRQWEDQ DPL D KDQJIHOYpWHO UHQGHONH]pVUH ERFViIWiVIiQDN PLQ Vs
$ KDQPWB® PiVRODWIW D 6]ROJi WDV QUEIS/RIQ HEH O Q QJ HIQ B WOBN R QpV O W IEWR ¥ \

KDQJIHOYpPWHO NLDGiViW D] (O ILJHW D]RQRWEW{®iQL WO KDY BHEBMYNWQVDH O
HJ\ DONDORWP®BQHIQRB HOO D PIVRODWRW EL]WRVtWDQL

$] *J\IpOV]ROJIODW ~WMiQ D )HOKDV]QiOy LOOHWYH H] M UJ]8 PV W ]IR G\
PYyGRVIWKDW pV V]*QWHWKHW PHJ GtMIL]HWpV\MVW EB M B W YRCHWO WDVDiN W Bl
WiMpNR]yGKDW pV LQIRUPiFLYW NpUKHW KLEDEHMHOHQWpPVW WHKHW EHM}

$] *J\IHOHN 6]ROJIOWDWY iOWDO YiOODOW NLV]ROJiOiVLVLGROMNBIPDW RN
OHERQ\ROtWiViQDN LG LJpQ\pW O 1+JJ YDODPLQW D] DGR W®HNGVSPQWED QS
6]ROJIOWDWY PLQGHQ W OH HOYiUKDWyW PHJWHV] D] +J\IHODHN JNR UG HS/R:
PHIJpUNH]pVH HVIBWYRO®]iODW YH]JHW MH DJRQQDO LQWp]NHGLN D] +J\IHO
6]ROJIOWDWY W|UHNV]LN DUUD KRJ\ D] +J\IpO pV D] +«J\IpOVYROJQO DWL
LG LQWHUYDOOXP PLQLPDOL]iOiVODWNH BX@MWDW VDO pBONDPYItOW +J\LQ)
PUWHOPH]KHW YiODV]DGiVD ~WMiQ

$] (O ILJHW Q\LODWNR]DWDLQDN YDODPLQW D 6]RO MWG\G B WY HINJ W H MW
D] DOIEELDN V]JHULQW NHU+<OKHW VRU

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$] (O ILJHW Q\LODWNR]DWDLW D 6]ROJiOWDWYyY V]pNKHDWIHD YV ED
SRVWDL ~WRQ IHODGYD WHOHID[RQ YDJ\ HOHNWURQLNXRV®BW @ B BW HHI
D] E6=) PiVNpR@GRION W]LN
$] HO ILJHW L V]HU] GpVW D] (O ILJHW PLQGHQ RO\DQ IRUPLEPQQ W VLD
IRUPiW D 6]ROJIOWDWY D V]HU] GpV PHIN|WpVpUH LV DONDOPD]

+D MRJV]DEiIO\ YDJ\ D KtUN|]OpVLVKDWYyEpY LY DIOOWHYH OCIMADNOYDPRY PiV
6]ROJIOWDWY «J\IpOV]ROJiODWIiQ W|UWPpPQ N|]]pW pW H OtpWt WHVQPG HO L WHHOV | HHIDQ
DD WiMpNR]WDWiVW D] «J\IpOV]ROJiODWL KHORSRMIGHQ]IPWEWN. KRVQ\IiEDQ L
ED] DEEDQ IRJODOWDNUYO D WHOHIRQV]ROJiIOWDWIiV LJMODBEHYWWHO pYHO H

+D MRJV]DEiO\ D] (O ILJHW pUWHVtWpVpW tUMD HO @V D BHRQILEWQ
NJWHOHV D V]iPODOHYpO PHOOpPNOHWPEHQ pUWHVtWHQL D] (O IL]JHW W
(OHNWURQLNXV V]iPOD EHPXWDWiVL UHQGV]HU HVHWpQpl ¥ HRO ®p JHWH Wt W
DD V]iPODpUWHVtW HOHNWURQLNXV OHYpOEHQ YDJ\

ED] HOHNWWPRQENRY VRHQQ\LEHQ OHKHWVpJHV D V]iPODpUWHVtW HOHNWUF
NHOO pUWHVtWHQL

+D MRJV]DEiO\ D] (O ILJHW pUWHVtWpVpW tUMD HO DY QHE®]RQWIOOH
V]iPODOHYHOHMWNHOGBQR] hOWHVtWpV V]iPODOHYpPOEHQ W|UWpQ WHOMH
MRJV]DEiO\ iOWDO HO tUW LG SRQWMD D V]iPODOHYpO NQ@ ILHBW pQ\HNO F\|
PHIJKDWiUR]JRWW PHJIN+OGpVID L63RIRIQOWWVDW yP M BBV ] W BFDQ W] WJH QMQWL NR U
ILJZN\HOHPRHO WHVIWpVL NJWHOH]JHWWVpJpQHN D N|]YHWNH] PyGRQ WHKHW H
D D] (O ILJHW N|]YHWGRNQV PLWHADRIQY WURYGHLON X V K tU N |K®ij VL VR GY i PWEIRWQI V M
EHOHNWURQLNEKY IQHYW® EBWQ@DO P R.DM B OF PW H

FHJ\pE HOHNWURQLN XD K&U 6l | Ji0ngVLOWMMIWQHWHY KRQODSRQ W|UWpQ N|]IpW,
GD] pUWHNXWHE® N N|UpW ORW NIDHQ PRUJVRIL QDSLODSEDQ OHJDOIEE NpW DO
~WMiQ DPHO O\HERDINIOGHDMEDY NJWIHOHYV D] pUWHVtWpVW D] «J\IpOV]ROJiODWi
HDP&VRUWHUMHV]WpVL VIROJiOWDW iV UDQ WK G B WINRIMS by@ HIP] W W.YW] BDUY |RE
FVRPDJ |[VV]HWpWHOpPUH LOOHWYH D V]ROJiO WD yGrMWHW WPVHD DV PU B G
V]iPiUD GtMPHQWHVHQ HOpUKHW LQIRUPIFLYV F\EEWRVMIHWHKHQ O i UMOLBEW D Q
pV  yUD N|]|WWL LG VIiYEDQ N|]]JpWHV]L

$ SRVWDL ~WRQ PHJIJN+OG|WW pUWHVtWpVW D DJRN@VOWE NDHF i V BVLy] @\ QWi NRINDI RIA

WHNLQWHQL KRJ\ D]]D® I D] AWR Coli DRM@BVMYPNRF Y HN | WH O H ] H WW/]RIP D B MW DO J B
WpUWLYHRDQOWDWiVVDO N+OG|WW pV D]IN plIEG N QW H T WE LENRW BIERMROLWY HA KB\R |
VIROJIOWDWYyY iOWDO U|JJ[tWHWW LG SREQWQENQNBIOE WIHNMWQ VWHIHVtWpVpW
$ 6]ROJIOWDWy H O WND\D ONRKDIE] BA/I\ 00VHIV NP JEHVIWpVL YLVV]DL HD|®OQN KD
ELJRQ\tWDYi(O ILJHW pUWHVtWpWEWNRBWHQWPQWQHN NHOO

$PHQQ\LEHQ D] HOHMNMGU RN X\D D HEMBOW|UWpPQ pUWHVE®/ pN]HPK I W UBMHINNWG
IHQQiOOy N|U-OPpQ\ PLDWW QHP iODD SIGVKHDWNH P HE L} B R @ DAMBMADIW p VAAH I D O i
DONDORPPDO OHJDOIEE QDSRVVLGNKNYHYHOHRHIW MW VN p EHS/RWp~J\ NHOC
6]ROJIOWOWY]BW pUWHVtWpVpUH YRQDWNR]y N[WHOH]HWWVpJpQHN HOHJHV

$ DFSRQWMIEDQ PHJKDWiUR]JRWW pUWHVtWpVL PyGRNDW PGRIQOJiO
UJJJtWHQL WXGMD KRJ\
DD V]yEHOL pUWHVtWpVW D] (O ILJHW WXGRPiVXO YHWWH
ED] HOHNWURQLNXV GRNXPHQWXPEDQ YDJ\ D] HOHNWUR QMNXV HIH R § DE HQ !
HO JHWHVHQ Q\LODWNR]y (OKIDWHWPQE R K PWBOIO\GHNp NIJD]R O
F D SRVWDL OHYpOEHQ IRJODOW pUWHVtWpVW D] (O ILJHW QHN LIJD]JROKDW

$ GSRQWEDQ PHJKDWiUR]JRWW pUWHVtWpVL PyGRW D V]ROJyOMD Y NL]
E6=) PyGRVtIWDWWMR]Y RUWHVtWpVHN HVHWpPQ DONDORIERQWM LE DIH P HI® DDV
PUWHVtWpVL PyGRW KD D] HO ILJHW L V]HU] GpV WiUJ\DW NpSMHYER OO
GtMDN pV HJ\pE NDSENORQWIYYBtMDW]iPKRUGR]IVVDO NDSFVRODWRY GtMDN
HVHGpPNHV GtMDNDW D] HO ILJHW V]iPiUD Q\~-MWRWW NRE&YH]RMPHNQ HND @ C
PyGMD YiOWR]LN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
$] (O ILJHW MRIDDL Q\DWRDGD/Oy KDWiULG NHW D OHJNpV EEL pUWHVtW

$ WXGDNR]y VIROJIOWDWiV LIpQ\EHYpWHOH
$] E6=) WiUJ\iw NpSH] V]ROJIOWDWiV YRQDWNRI]IVIEDQ QHP pUWHOPH]KHW

IMpNR]JWDWiV DVDROJHBWD W RJYLWiN StYUBY NW]SHBPQ\M]pVPpQHN OHKFE
IHOWpWHOHLU O D EpNpOWHW WHVW.OHWKH] YDOY IR WEGHK\ i WM R W U@ BW D\
VIHUY H]HW H NVRH HOPYWH]EPWPV 2WIHQN IRQ V]iP - HI\dE GMO pQW H W pWid H N

$ 6]ROJIOWDWyY D] (O ILJHW W D] «J\IpOV]ROJiODWIiQ N|]]EWQ YW i MpQWR HW Q
DUUYO KRJ\
DD] HO ILJHW L V]JROJiIOWDWIiV Q\~MWiViYDO NDSFVRODWRW VE HWIHHIOHMDIW P\H
6]ROJIOWDWYQiO D] HJ\HV IRJ\DV]WyYyYpGHOPL VIHUYHNQpPO LOOHWYH D] LO
ED] «J\IpOV]ROJiIiODWKR] pUNH] HJ\HV SDQDV]RNDW PHQHG REQQ E HO PG QR
LG Q EHO+-O pV PLO\HQ PH®RW pUWHVtWL D] HO IL]
FD] HO ILJHW L VIROJIOWDWIiV Q\~MWiViYDO NDSFVRODWR\ HPN V HQUGHH N
VIHUYH]HWHNKH] KDWyViJKR] YDJ\ EtUyViJKR] IRUGXOKDW

$] D pV F SRQW V]HULQWL] WA M QKR B/OBWARNQ W LDW i M p NSRRIGWD Wiy R WD'W PD ] ] D
"tMDN GtMV]DEiW]OMILYHWpWWpUtWpV N|WEpU

$] HO ILJHW L V]JROJiIOWDWIiVRNpPUW ILJHWHQG GtMDN PHJKDMWIQ® YN HRp
pV IRUJDOPLMBI{MONLG V]DNRN GtMFVRPDJRN KLEDMDYtWiVKR] NDSFVROYy
YRQDWNR]y iOWDOIiQRV UHQGHONH]pVHN LGHpUWYH D NHGY H)PB®MQ) DL YDI\E |
LG WDUWDPUD YRQDWNR]y EiyPHDVLNWHW IEPPpOHIRYBRYYWiVD D V]ROJiC
V]*QHWHOWHW pl¥ B O \NIRWRI WDR] i W VHGpNHVVp YiOy G&GHPNDNV®HIEHYVH QE BV MY
NDSFVRODWRY N|OWVpJV]iPtWiVW GtM YLVV]DWpUtWpVPly QWMWY H O HPHANMAHE 1
V]iPOiN Np]JEHVtWpVpPQHN LG SIRIQWMD PLQGHQ HJ\pE G

$] (O ILJHW D 6]ROJiIOWDWyYy HJ\HV QH R i HINGMPHEUNKDED R PRI Q WHDONG Y B O bl
VIHULQWL HJ\V]HUL GtMDNDW N|WHOHV ILJHWQL
$] (O ILJBIWHO IL]JHW L V]R O D\NOW P MO \ORMIOUHIMME \G HWIHVDW N|WHOHV ILJHWQL °
KDYL HO ILJHWpVL GtM MHOWRYIEEtW iV LE\G]t MP HEO/QWINUBVE BAMNRACEME B 10 BL|T MW p V L
HJ\WW]HUD®tMDNKLEDMDYtWiVKR] NDSFVROyGy GtMDNDW D V]HU] @pWw PHJV
IHOROGiVD DONDOPiYDO HVHGpNHVVp YiOy GtMDNDW

$] HI\HV GtMDN IRJDBPMW PH GORNWBWPD]]D

$ UHQGV]HUHV HEVILDHWEVLL]GIWIPW. GtM MHOOHJ& GtMDN YDODPLQW
UiIFVDWODNR]iIVL GtM D] DNWLYiOiVL GtM HQROH i O DHAI Y p B HYIp M HHQAN pG W BIND
XWyODJ HV$HGHO HIVHNVPpVL GYMOR O[O0 WWWVWW LV WDUWDOPD]QDN

$ IRO\DPDWRV HO IL]JHW L VJROJIOWDWIiVRN GtMIL]JHWpVL J\DNRULViJD D
D QDSWIiUL KDYL HO ILJHWp@O-OMiWpQ D WiUJ\KyQDS
E QDSWiUL QHJ\HGpYHV HO ILJHWRS MIVBWpQ D N|]pSV KyQDS
F QDSWIiUL IpOpYHV HO IL]JHWpVQHD\SHWVIpR D KDUPDGLN KyQDS
G QDSWIiUL pYHV HO IL]JHWpV HYDBISWHQJIJD KDUPDGLN KyQDS
HVHGpNHV

$ V]JHU] GpVN|WpVNRU PHIJWHWW GtMIL]JHWpVL J\DNR BIOW JLP yQ3 R® DMRWR\D \@ i’
J\ADNRULViJ~ LG VIDNRW PHJHO ] KyQDS NH]GHWpLJ PyGRVtWKDWMD

$ 6]ROJIOWDWY DP OMM GHHNGHG pNHVE pM ¥ BAWIOVHGpNHVVpJ KyQDSMIED(
PHJHO 4 IHQ(O ILJHW iOWDO LJpQ\HOW GtMI|L\H VWP DE & FM DN RALLINIE @D LPHH DIV O
DPH®NPOD |VV]HIpW D] DI REUKIBUE M) SOVBHIE H W WD [N (1 J LHWSW HIGIWpVL KDWiUL
OHKHW NHYHVHEE D V]iPOD NHOWpPW O V]iPtWRWW QDSWiUL QDSQiO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$ 6]ROJIOWDWY D V]iPOiW SRVWDL ~WRQ N+OGL PHJ D] DIQiE BLX®L YOp WHR®A HD
D V]iPOIiW SRVWDL ~W KMPOHEW® WODHNAMAHRMAUNRQ LN XV V]iPOD EHPXWDWIiVL
(O ILJHW UpV]pUH $ 6]ROJIOWDWY HEEHQ D] HVYHWEHQ D] (O ILJHW UpV]pUF

+D D] (O ILJHW D V]iP QiWQIH W NISKAD PHJ ~J\ H]@VDPRELR O DiWVQDW yN|WHOHV
EHMHOHQWHQL pV V]iPODPiVRODWRW LJpQ\HOQL $] HIHQ RNEyO NLiOOtWRYV
+D EiUPHQH\WPWIUQDS PXQNDV]*QHWL QDSUD HVLN D ILJHWpV KDWiUQDSMEC
$ 6]ROJIOWDWYPRWR®/\Y W Y IWpYHGpPVE O EH QHP VIHGHWW HJ\V]HUL pV UH
QDSMiWyO V]iPtWRWRIRVYXPWHR]EBOLQHW IHOp V]iPOi]QL pV pUYpPQ\HVIWHQI

$PHQQ\LEHQ D] (O ILJHW KDYL GtMIL] K WRWWOY POHD K DRI W R RWIW OL G | R [ JQOIWQ
IpPOPYHQWH HJ\LGHM&OHJ NLERFVIWRWW W|EE HOWpO HN-HNOWN-PIAY WY LDL €]IR
V]iPODPiIVRODWRW YDJ\ WY HNHNGROBRQEWR W BV GitM]WHJIILJHWpVH PHOOHWW

$ 6]JROJIOWDWY D] (O ILJHW iOWDO YiODV]WRWW GtMIL]HW piVIO DNDE R B\ WW.
J\ADNRULViJWyO MRJRVXOW HOWpUQL D] HI\HGL HO OB RGL VW DHWD]S®i Q@ E MR Di]
D] HYHWEHQ KD D NLERFViWiVUD NHWQVV]HIG DV |§ M PHKB @D B WHDWRHJ

$ V]iPOD NLHJ\HQOtWpVH HOV VRUEDQ D] (O ILJHW iOWD®JD]DHO IL
MR JV]D E i O)EDID FPARDPHMOBIWpVL PyG LIpQ\EHYpWHOpPYHO W|UWPQKHW $ 6]F
NHUsQpl pEH ILJHWpV D]RQRVtWIiViKR] V]*NVpJHV D:GHOWRNY WHIQ GNOQ H]Q Y LEHA
NLPXWDWMD «J\IpOYQRIQJHW WDpYFMNND lpVH HVHWPQ EHIL]JHWpPVHLU O WiM,|

$ 6]ROJIOWDWY iOWDO NLERFVIWRWW V]iPOD PHJILIHWpVpRHN+DDSMD
WHOMHVtWpV QDSMD D] D QDSWiUL QDS DPKR]RRHD pWNRQIDN V INHIO] Q VQ ] HWV [ H]
6]ROJIOWDWY UpV]pUH iWDGiVUD NHU+O SpQ]JLQWp]HW L UMHED M HRV/QW OW BI Wi
MRJRVXOW NpVHGHOPL NDPDW IHOV]iPtWiViUD DEEDQH\DHWWH IME I$S® Q W J D]
IVVIHIJpW QHP ILJHWL PHJ $ NpVHGHOPL NDPDWIL]JHWpVILLNHWIH®H KIWWNY p G |
HW QDS $ NpVHGHOPL NDPDWIL]HWpVL N|WHOH]HWWYV pQ \PLRQBG ®IP | HQBV
EH $ NDPDWIL]JHWpVL NJ[WHOH]HWWVpJ DNNRU LV EHiOO KD D N|WHOH]HWW
$] (O ILJHW W DODSWDODQ VP PEHIUHNODWLE FKPWHYUHE LQ NL QHRpVHBE O PWH
NDPDWIL]JHWpVL NPLHOH]HWWVpJ WHUKH

$] (O ILJHW IL]JHWpVL NpVHGHOPH HVHWpPQ D 6]ROJiOWDUNLG DN pHW HNG ¥ N AV G
V]IiPtWRWW QDS XWiQ ERFViIW NL HOV DONDORPPDO ILJHWpVL IHOV]yOtWiV

$PHQQ\LEHQ D] HOpPVY]MMAWLYW WNtQiOW FVDWRUQIN N|]+O HJ\ YDJ\ W|EE F
NJYHW QDSWyO FVDN D] HO ILJHW L V]HU] GpV V]HULQW M D@ & WQFN DAVIRWUYX
DUIQ\RV GtMDW V]iPtWKDW NHON DY pp/UHL QRIDHVW( KW ILJHW QHEHNH]GpVpPQHN G
VIHU] GpVPYGRVtWiVW D NtQiOW FVDWRUQINEDQ EHN|YHWNH]HWW YiOWR]iV

$ 6]JROJIOWDWY D] SRQW V]HULQWL GtMFV|NNHQWHLVHWpWY LRWGRW pW HO{
(O ILJHW UpV]pUH

$ 6]JROJIOWDWY D WpPpYHVHQ IHOV]iPtWRWW pV EHV]HGHW W DGIMIPW WNPYHQ
YLVV]DILIHWQL

$ 6]JROJIOWDWY NpVHGHOPL NDPDWIL]HWpV LP GIPWEIDIH]HW pWpQ HQ HDN @D S M5
[IVVIHJ YLVVIDILIHWpVpQHN QDSMD

$ NpVHGHOPL NDPDW PpUWpNH D] (O ILJHW pV D 6]ROJQIW D Wy QI® R Q MN/F
KDWiO\RE\D QWM JKDWiUR]JRWW NpVHGHIRAL NDPDW PpUWpPNpPYHO D]
$ 6]ROJIOWDWY pV D] (O ILJHW MRJRVXOW D PiVLN |pOWH@® \HWMAEHDIL OHMiU

$ 6]JROJIOWDWY D] (O ILJHW iOWDO WHOMHVtWHW WKBDHDL]HW pM HWH \M TP B
pV §WVpJIJHO LV WDUWRIJLN pV D ILJTHWHWW |[VV]HJ D] HQpl [NWOWWRUW N H
NDPDWUD pV YpJ+O D | WDUWR]iVUD NHOO HOV]iPROR I6]BD J DM DABNYI L HHOW p U
PUGHMNEMNHQ EHN|YHWH® JBIRMW] RWMpV YDJ\ W~OIL]HWpV XWiQ QHP ILJHW NDPDWF
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$PHQQ\LEHQ D] (O ILJHW QHP WHOMHVtWL D 6]ROJiOWDWYY WO | ¥ NDRBEHHDV HH
NIYHWHOpPVNH]HOpVV HC QW VRWNY M WBOND SFWRODWRY YDODPHQQ\L MiUXO
YpJUHKDMWiVL GtMDN PXQNDGtMDN D] (O ILJHW W WHUKHOLN

$ 6]ROJIOW DDy M RUJRIWK WO YDJ\RQL EL]JWRVtWpNRW NpUQL
D V]HU] GpV IHOPRQGiVD HWDWHOWWH VW& YMKEW WD OpN EL]JWRVtWpNDNpQW [
PDJDWDUWIiIVD HVHWpQ PHO\ PLDWW D 6]JROJIOWDWY MRR & YpOOWD I j VRO IN |
LOOHWYH KDV]QiODWiQDN NRUOiWR]iViUD YDJ\
*]JOHWL HEVMHWME MQ IHOV]iPROiV FV GHOMIiUiV YDJ\ YpJHOV]iPROiV HOUHQ
$9DJ\RQL ELJWRVtWpN %L]WRVtWpN IDMWiL
D LQJyQ YDJ\ LQJDWODQRQ DODStWRWW MHOJiORJMRJ DN HXJ\Q® NL [HOWD S\
WUKHOLN
E SpQJEHOL yYDGpN
$ 9DJ\RQL %L]WRVtWpN %L]WRVtWpN PpUWpNpW D 6]ROJiOWDDN W HDP HY HB\R Q
VIHULQW LDH®VOp WKR/MHJ QHP KDODGKDWMD PHJ D VIROJiIOWDWIiV  KDYL GtN
$PHQIEHQ D] (O ILJHW HJ\ pHOP EG®iNOJ N p¥\DVUHN R U QW R/ V U DN [RWHRG\H OISR E |
6]ROJIOWDWY MRJRVXOW D] (O ILJHW W SpQJEHOL YD PR @PEM\ERN t W ¥NH .
PHJHJ\H]LN D] (OL]JHMAW VHBU] GpVH DODSMiQ HJ\ KyQDSUD YHWtWHWW |VV]t
NpVHGHOHP HVHWpPQ D 6]ROJiOWDWyY MRJRVXOW GtMLJp®@)pW] 0BpyY DG MNEY Y
DODWW D] yYDGpN |V V 64ROV i CROD BVRWR DHW PWEH KHO\H]QL $PHQQ\LEHQ I
GtMKiWUDOPpPN FtPpQ pUYpQ\HVIWL LIpQ\pW D] (O IL]HWO HY RGIVIY D V yyydDyG pl
PUWHVtWpV Np]KH]YpWHOpWNNHIEHW]tWHHQ|W QDSRQ EHO-0
$PHQQ\LEHQ D] (O ILJHW L MRJYLV]JRQ\ PHJV]&QLN D 6]ROJi@®WPWYHDpW Y
NDPDWPHQWHVHQ HJ\ |VV]HIJEHQ iWXWDOMD D] (O ILJHW JOIWO D] RPGLid B
SPQ]WiUIHH NIl SRVWDL ~WRQ PHIN+OGL

$] HOHNWURQLNXV V]iPOi]iV

$ 6]JROJIOWDWY D] (O ILJHW LJpQ\H HVHWpPQ HOHNW WRWQ|LRXY © WRIO E
IRNR]JRWW EL]JWRQViJ~ HOHNWURQL MW iWYiDU NHD®@ PN\ BLFGF E p/OiNHU D Y 806 ] R
HOHNWURQLNXV V]iPOD HUHGHWpPQHN KLWHOHVVpJpW W DUNWDOHQYPDNp
PUWHOPH]KHW VpJpW ROYDVKDWyViJiw D MRJRJUROWODNWOWN® KR KR pulpW
W|UOpV YDJ\ PHIJVHPPLVtWpV HOOHQL YpGHOPpPW D NLERFOMMW I MROUt W I G/ )\
DODWW LV EL]WRVtWMD $] HOHNWURQLNXV V]iPOD DGRPHQJR{NHWDDDSMNDIOH
NLERFVIWRWW V]iPOD

$] HOHNWURQLNXV V]iPOD LIJpQ\HOKHW
D D] HO ILJHW L V]JHU] GpV PHIN|WpVHNRU YDJ\
E D] HO ILJHW L V]HU] GpV PyGRVtWiVD NHUHWpPEHQ OG O®\®NL]JHW L V]H

$]JOMHNWURQLNXV V]iPOD LJpQ\OpVpQHN IHOWpWHOH KRJ\ PDL@ IL]H
FtPPHO WRYIEEi KRJ\ D] (O ILJHW tUIYEBQHOWOWWREGINQV DJ]iP©)iVUD Y
PHJLVPHUpPVpPU O (OHNWURIQLNKYW NPODWFKDRDSWyO LIpQ\HOKHW

$] (O ILJHW WDUWR]LN IHOHO VVpJJHO D]pUW KRJ\COpPWH{O|®]NiGHE W
PDLO FtPHW DGMRQ PHJ D 6]ROJIOWDWYQDN PHO\UH E¥5 )] R G WO M| DV M N
HJ\pE MRJV]DEIiO\RNQDN PHJIHOHO HQ HON-OGL D] (O IL]HWp UMD HRRVU FOQ Li D X
PHJDGFPPWWO HFtPHW IHQQWDUWVD DKKR] KR]]ilpUpVL MRJJPOLGHEGHONH]
PHJV]&QpVpU OPIYDO\FDP WHJIYIOWR]WDWIiViUyO QDSSDO NRUIEEDQ N|WH
DGDWYiOWR]iVUD YRQDWNR]y V]PDIOARMN P HIULGMM & P ERG/AMW ROV H

$ 6]JROJIOWDWYW VMPP LOHP & HHEHOL DEEDQ D] HVHWEHQ KD D] HO
6]ROJIOWDWY pUGHNN|Up®NNOY QQVHY D |PHIEE@VWPW HIV]&QpVpU O YDJ\ PyGF
PUWHVtWpV HOPDUDGIVD LOOHWYH HOFPUHEIBW\EHQGI®t\W D/AMPy 8 RY t W VR
KDVRQOy RNEyO QHP IpU KR]Ji

$] HOHNWURQLNXV V]iPOL®D Rt PUPHWDGR MW HON+OGpVHNRU D] HOHN!
PLQ VeO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$] (O ILJHW D UpWWWHDNNMUHBROQUNXV V]iPOiW A[PO" NLWHUMHV]WpV&
DJRQRVtWi{VUD FVDN H] D IiMO DONDOPDV YiOWR]DWODQ HOHNWURQLNXV IF
$] (O ILJHW A [PO" NLWHUMHV]IWpV& HASHENWL WRIQ IMNHAMAV PNRSD DEMAGNIOD I ] INFDCSI G I
DGDWRN PHJWDOiOKDWyDN D]JRQEDQ DGyLJD]JDWiVL DJRQRVtWiVUD H] QHP
$] (O ILJHW D UpV]pUH NLERFVIWRWW HOHNW URWLNPHOW HROBWl & PR\DRD®DW
GtM PHJIL]HW p/\HH GIKHWIPQ LJp

$] HOHNWURQLNXV W]iRDADI]INY MEPQ@HIDE QODGWEOYDSRVWDL ~WRQ
PHOOpPNHOWHQ EHILJHWpVL FVHNNHW ViUJD FVHNNHW WOHWPD R DSV DO\ Dy YW
FVHNMHQWpQKHW YDODPLQW D 6]ROJIOWDWY NL]iUy@Q®@FQDH YIWHOW R DIV W
(OHNWURQLNXV V]iPOi]liVW Y iD DN MG D( @ HIP] HP\A J ILHOVH ©UNMCHED WMA t 1] pIVAHD VALV HHR €
LV HOHNWRE QNHNXW DV6]ROJIOWDWY UpV]pU O PHIN+OGpVUH +DVRQOyDQ I
Np]EHVIWHWWQHN PLQ V+O DPOO OLFHRW HOWD W PHJWE RVEWtWiVV DO

$] HOHNWURQLNXV V]iPOi]iVL PyG @ HP RQRSOV i OBV FWP N I [ R E Vild D W
OHKHW VpJ $ OHPRQGiV IHOWpWHOH KRJ\ D] (O ILJHW PiV6PROOND@W DWW [0
(O ILJHW iOWDO LJpQ\EH YHWW V]ROJIOWDWIiVRNDBG pV D] HO ILJHW L V]HU]

$ N*O|QE|] IL]JHWpVL GyGROBYPHWGW pULQW HOWpPUpVHN

$] (O IL]JHW\HMQ ILJHW L V]JHU] GPpVEHQ PHJKDWIiUR]JKDWMD ILIJHWpV PyGM

NpV]SpQ]JHO D] *J\IpOV]ROGI QPO LLQORGIED K HG®NW EPH\JEL]RWW Qi O

D 6]ROJIOWDWY iOWDO EL]WRVtWRWW YDJ\ D] (O IRVHWNHODWDO LQGtWRWV

FVRSRUWRY EHV]HGpVL PHJEt]iV DODSMiQ ODNRVViJL IRO\yV]iPOiUyO SpQ

(O ILJHW U PAQ U S QM L Q Wip] K W D QWX WPIHIiEt]iV YDJ\ EDQNNiUW\iYDO W|UWrg

IHOKDWDOPD]y OHYpO DODSMiQ D] (O ILJHW SpQ]IRUJDOPL V]iPOiMD WHU
6]ROJIOWDWY iOWDO NLERFViWRWW]pRAVHRNGQiCONtYp QIO ELJHVHON|MVIMOH]HW
JRQRVtWIiViKR] V]*NVpJHV DGDWRN IHOW<QWHWpPVH PH®® HW| HOPRNXBIP\HIOWH
] (O ILJTHW W WHUKHOLN

OO IOnTmMmOoO

$ 6]ROJIOWDWY OHKHW VpJHW BYNWRH® UBGIDSMWHWpVRGpYPMOpPVHVHW
GtMNHGYH]PPQ\EHQ UpV]HV*OKHWQHN $ GtMNHGYH]PpQ\ FVDNVDWED QQMD]N
HVHGpNHVVpJpLJ PHJILJHWL pV D V]IROJiOWDWIiVL V]HWRGIWW IBAWHOMHV LG

$NiUWpUtW pV]DHEOMDWLi V
$ NIUWpUtWpVL HOMiUBR QM BN O \DLWOP D]]D
$] HO IL]JHW WNPW EIHOICRDW i UR]iVD [P p\NJW EN bR f BHWDLY

$ 6]ROJIOWDWY iOWDO IR HHWBLORG i WWVEY P HVIBYWNLpVH PyGMiWpV

SR UWD®IPCJ]L]HW W D] HO ILJHW L V]JHU] GpVHNUH YRQDWNR]y 10++ HOC
DUUD RNRW DGy V]HU] GpVV]HJ PDJD® DUMKHW E & NYYHMINDN] PHIY HAQ Q D SOH W yC
$ 6]JROJIOWDWYW D] HO ILJHW L V]HU] GpVHNUH YRQDWN R}y \LI0 N W BQHYH VWK
D 6]ROJIOWDWY D V]HU] GpVV]HJ PDJDWDUWIiV P HJVQ&IQ pNWWNO P P OWD RV
PpUWpPNpU O D N|WEpUILJHWpVUH RNRW DGy V]HU] GpVV]HJIO RDUIOW K UM iNK
WiMpNR]WDWiNY\DBOHMs WOWHJIHW WHQQL $ 6]ROJIOWDWyY N|WHQHND WRW EED
DONDOPD]RWW V]iPtWiVW D WiMpNR]JWDWiVEDQ RO\DQ Py &R@QMRI® \- g W PIHWG
KHO\HVVpJpQHN HOOHQ UJpVH $ N|WEpPUIL]JHWpVL N|WHQB]HWKMW p N |WHQ M
YROPMWNJpQ\pQHN EHMHOHQWpVpKH]

$ 6]ROJIOWDWY D N|WEpPUIL]JHWpVL N|J[WHOH]HWWVpJpQHN ~J\ NJ[WHOHV HOHJ
D D NJWEpUW D KDYL V]iPOiQ YDJ\ HO UH ILITHWHWW IV]RO®JINOWDW iV HVHWp
E D] HO ILJHW L VIHUHBpW PEHHY]RQW WHEpUW YDJ\ DQQDN PHJ QHP IL]JHWH
IVVJHJEHQ MHOHQOpPY N HVHWPEHQ D] +JDPOQ®R\Q EilD® U RQR VJ MRODWY N] HO
DGDWDLYDO BEHQEH OMXWINOi 8RB @ DH JAWERND QWHWL PHJ

$] (O IL]JBW(WWV D] HO ILJHW L V]HU] GpVHNUH YRQDWNR]y 10++ HOQ|N
PpUWpNH D] DOIEEL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$PHQQ\LEHQ D 6]ROJIOWDWK QDY iMADIONW KD VGG Q| WEPY Y QHWHOHI!
PHO\QHN |[VV]HJH PLQGHQ NpVHGHOPHYV QDS XWiQ D] iWtUiV GtMiQDN HJ\WL]

$] IWKHO\H]pVL LIpQ\EHMHOHQWpV 6]ROJIOWDWY iOW BI® LWDAIR I\DIS iV \DH
D 6]ROJIOWDWyY N|WW&ERQUW PNHONQBIMYV|VV]HIH PLQGHQ NpVHGHOPHYV QDS XWiQ

$ KLEIV WHOMHVtWpVVHPVNDSBRROD WEHNQ DVNL pUWHVIWpVUH Q\LWYD
HOWHOWH HVHWPQ D] KDWHWIEE p VHIUH GRpWWDH 0@y HOWHOWpPW O PLQGHQ
PHIJW|UWpPHUWPHG LG VIDNUD D 6]ROJiIOWDWY N|WE POWE B [WHNHW plV]H WQD S PN

$ KLED NLMONVODWRVRRODMWEDQ D KLYED i ® DY DRYDWii WilLa HEDWAREPVE QWWOI PHQ G HQ |
NpVHGHOPHV QB® KiW{QiV KIBPHUMHG LG V]DNUD D] DOIEEL YHWtWpVL DOD
QpJ\W]HUHVH KD D KLED N|YHWNH]WFBDMNQDP]JHBOI L1HMWL LV VH R OREAIMAD MARDAQ
YDJ\ PHQQ\LVpJL FV|N NBQP\EH M8 @HKHWHWW

Q\ROFV]RURVD KD D KLED N|YHWNH]W @ EHKG MHNBHI IYJH@QL VIROJiOWDWIiVW

$ N|WEpU PHJKDWIiUR]JiViKR] VPe NK\WEIDHEVH M H @/ E\@ pWplV IKGRPD S ® i LD H WR Q DAVHNUR]] €
VIHULQWL KDYL HO ILJHWpVL GtM pV D] HO ] KDYL IRUJDOPL GtM |[VV]HJH DC

$ NRUOIWR]iIV PHIJV]*QWHWPpPVpPQHN NpVHGHOPHV WHOM H YGNHO/MH M VRIS
XWiQ DDXWDWFVROIVL GtMDBIJAKPWFAD®MWY YLVV]DNDSFVROIVL GtMDW QHP
HO ILJHW L V]HU] GpV DODSMiQ D] DGRWW B O LVMWNLD § FR @ Di i/ WIDGN S\RWDV/OM D
YRQDWADR]Y HO HNWDVUNOLUG |IGHMAR®IVOWDWIV HVHWpPQ D] HO UH ILJHWHWV
QpJ\W]HUHVH

$ VIROJIOWDWiV Q\~MWiVD PHIJNH]GpVpQHN SIR PWQ\G HQ LNQPV H Gl I G
QDS XWiQ D] iOWPOLQRVOWDPMHOHNEHQ IRJODOW NHGYH]PpQ\HN QpON+OL E
KLIiQ\iEDQ D] HO ILJHW L V]HU] GpV V]HULQWL GtMFVRPDURBDRW QWGBS HIR pC
QpON+OL KDYL HO IL]JHWpMWBWW YDPROHOWIHWI VRN HVHWpPQ D] HO UH IL]
Q\ROFV]RURVD

$ VIROJIOWDWiV Q\~MWiVD PHIJNH]GpVpQHN S R\ WOV B WDQW Y QN p
PHINH]GpVpPUH Q\LWYD iO @yH ® DHAD WIHE® WHWH G PPR WOHIL]HW L V]HU] GpV PHJ\V
N|WEpU IHOpW N|WHOHV PHJILIHWQL

$] (O IL]JHW W D SRQW V]HULBWHNMWUHRWENRVDKtUNY]OpVL V]IROJi
HO ILJHW N pV YHGKDWPQB®N|VV]HI-JJ N[YHWHOPpQ\HLU O YDODPLQW D Gt

10++ UHO®IDGHWQ LOOHWL PHJ N|WEpU

$ NJWEpUIL]JHWpV PyGMiW D SRQW WDUWDOPD]]D

$ V]IiPKRUGRDIiVYIMHWPHQWHV VR I N WOHMWt YN GABGEWIRN I VIRIRDD Y JCONHIW HA/
VIDEiO\DL

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
D WHOHIRQV]ROJIOWDWYN HVHWpPEHQ D V]iPKRUGR]iVVDO NDSFVRODWR\
$] E6=) WiUJ\IW]IRPSHQWDWiV YRQDWNR]iVIEDQ QHP pUWHOPH]KHW

LQWKRRQHMWIPY VIROJIOWDWYN HVHWPEHQ D V]*QHWPHQWHV V]ROJiOW
VIDEiO\DL DPHQQ\LEHQ D V]JROJiOWDWiV VDMiWRVViJDL OHKHW Yp WHV]LN

$] E6=) WiUJ\iw NEOSMDWIROVRQDWNR]IVIEDQ QHP pUWHOPH]KHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D N|]JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUiV UpV]OKi\®KHM WIDE
V]IHU] GpVHNEHQ IRJODOWDNNDO |VV]KDQJEDQ

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iVIEDQ QHP pUWHOPH]KH

$ HO ILVHMUL GpV LG WDUWDPD

$] HO IL]JHW L V]HU] GpV LG WDUWDPD D IHOHN PHJIOODSRGIiIVD VIHULQW

$ KDWiUR]JRWW LG WDUWDP~ HO ILJHW L V]HU] GpV O HUHEYMHERN | W KY QW
PHJHO ] HQ IHO NHOO DMiQODQL D KyQDSLJ WDUWYy YIE@NPR BN IV KDYk
OHKHW VpJpW pV EHPXWDWQL DJRN UpV]JOHWHY IHOWpWHOHLW

$] HO IL]JHW L V]HU] GpV PHJIN|WpVpW RHDHROKBD® D P4 &R Qi GAMDPMR NV WOHW |
KDWiURJRWW LGHM& HO ILJHW L V]HU] GpV PHJIN|WpVpQHNUPM KWV YAPNJI b OQV |
$ WiMpNR]WDWiV HOPDUDGiVD HVHWpPQ D] IHONIL]BVK RWAJHRJREMW EGG M HO |
HUHG EiUPLO\HQ KiWUiQ\RV MRJN|YHWNH]PpQ\W PHJiOODStWy V]HU] GpVHV

$ KDWiUR]JRWW LGHM& V]HU] GpV OHJU|YLGHEE LG WD UW DWPOOWHJPW R B \D
KyQDS $] (O ILJHW NpUpVpUH N|W|WW KDWiUR]JRWW LG HME&DD]HWXGRWP iR/
DUUYO KRJ\ DG FORRADHWHMWMDOPD pV GtMD D V]HU] GpV LG WDUWDPD DC
PYGRVXOWKDROJSOWDWY MRJIJRVXOW D KDWiUR]JRWW LG WDUWDPUD ILJHWHQ
6]ROJIOWDWyY LO\H Q +H\PHI\Y BNICE HEQ ] W® W M DE 65Q pN¥ BIVWIDIR )Y HV J\DNRULV
HVHWpPQ D KDWiUR]DJW GRHY VLHO WIHOQGHRNKM]IH (O ILJHW NHW PHIJLOOHW NHGY!

$ 6]JROJIOWDWY D] iOWDOD V]HUYH]HWRQ®HM]JHUH QMM DIGFWD NWDRY pE HE
PLQLPIiOLV HO ILJHWpVL LG VIDNRW LV PMJD OYDEQW W | INHIEPHHOR P\ R @ J o
IHOWpWHOpP+O PHO\ HVYHWEHQ D] DNFLYEDQ UpV]W YHYUYQQLHNWNJH D] DNF

$ 6]JROJIOWDWY MRJRVXOW D 6pREGL ORWD WD WA URGRIVD W R IELO /@3 pI\W H ® WNON
VIROJIOWDWiV LIpQ\EHYpWHOpPW RO\DQ PyGRQ OHKHW YVFiWORQIL KRIO DY
6]ROJIOWDWY IHOWpWHOPNJ KBS YR PRHWW ELGWRIVUW DPUD KDWiUR]JRpWW LG
DODSMiQ

$] (O ILJHWD KDWiUR]DWODQ PLQWHD KOWWR]RWW] LG WDOWBR+Q D] D
V]HU] GpV LG WDUWDPD DODWW MRJRVXOW EiUPLNRU LWpQ\PN]KHDMD] DOD ¢
NJ]YHWHOPpPQ\HNQHN PHJIHOHO HOHNWURQLNXV KtUN|]O YpJEHUHQGH]pVW

$ 6]JROJIOWDWY D VIROJiOWDWiV NRUOIWR]iViUD MRVBF X ®\® +INHIV KLD W]ikUL
YRQDWNREVIEDGRQWEDQ P HIW-DMWHN RIHDV BR K\DWiUR]RW WH QL GL YWV W DWW H U] C
LG WDUWDPD D NRUOiWR]iV LG WDUWDPiYDO PHJKRVV]DEERGLN

$ VIROJIOWDWiV V]*QHWHOpPVpUH D] SRQWEDQ IFRMW O.\VGDW DWW D PG WA !
VIHGPY YRQDWNR]iIVIEDQ VRU NHU<OKHW D]]DO KRJ\ DPHQQ\LBHI@ID D5]R
VIROJiOWD Wi \KWW HUR]RWWH Q. GL YWD W DWH U] G p@ HUGH WM HBD P D KPR Q 8 MIH DU
LG WDUWDPiYDO PHJKRVV]DEERGLN

$ KDWiUR]DWODQ LGHM& HO IL]JHW L V]HU] GpV PHJV]&QLN
D YDODPHO\LN IpO iOWDOL UHQGHV IHOPRQGiVVDO
(O ILJHW IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO
D] (O ILJHW IHOPRQGiVD HVHWpPQ D] (O ILJHW iOWDO PHSRR®| OW\HK D@ QD
6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO
E YDODPHO\LN IpO iOWDOL D PiVLN IpO V]JHU] GpVV]HJ PDJDWDUWIiVD PLD\
D 6]ROJIOWDWY iOWDO D] (O ILJHW V]HU]HPRRQHIYVH 6D & DW UM GQY HIB Q G
D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW GtMWDUWR]iVDYRLDWWL UHQGNtY«C
D 6]ROJIOWDWY iOWDO PiVLNE/]B®Q\W W PFUL § pMLHM|R)p @R pDJ\CEHN | YWHW NH]WH |
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HUK® plv \6]iRDpM 6 WD W \I LK U B R GINL

KDWiULG HUHGPpQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEiW QDSLJ QHP WX

D] (O ILJHW iOWDOL W P G ROHOMWHWRLDWWL UHQGNtY-OL IHOPRQGIV KD

D] (O ILJHW D IHOPRQGIiViW PHJHO ] QDS DODWW W|EE 6ARQ@WiOW BWED

PUGHNN|UpPEH WDUWR]y KLEiW KiUtWRWW HO

(O JHW iOWDOL pV D 6]ROJIOWDWY V]HU] GpVV]HIpVH PLDWMW WU HQIGWN]t \GCop
10++ UHQGHOHW t EHNH]GpPVPEH *WN|] HQ PyGRVtWMD

(O ILJHW iOWDOL pV D 6]ROJiOW W yYYPHUIH®P\RW B I\ V K DP DDBYR/Q.J LAVQD Wy D

HO ILJHW L V]HU] GpV V]HULQW WHOMHVtWL pV HPLEW® IRJODOWDN, UH

DONDOPD]iVIOQDN YDQ KHO\H

D] (O ILJHW iOWDOL p]VGD V6 RHIDiOHV B Wy WWYH UU KK@GE RYG DI} \WHIDWAMRGIGM \L. DY | H U

(KW T D EHNHIJ® \PyBHR YWD

F D 6]ROKDODVIMRPOWYG QpON+OL PHIV]&QpVH HVHWpPQ

G D WHUPpPV]HWHV V]HPpO\ (O ILJHW KDOiOD HVHWpQ

H @HP WHUPpPV]HWHYVY V]HPpO\ (O ILJHW MRJXWyG QpON+-OL PHJV]&QpVH HVH

| D] HI\HGL HO IL]JHW L V]HU] GpVEHQ PHJMHO|OW V]R OJUpW® DX\Pi \P &E/HRQHRMND

PUWPNQ|YHOW pV NLHJpV]tW N &) RD YiDWHWYNRWQ W6 RONOWDWyY iOWDOL YpJ

HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWMONIPJHHIMH O] OHJID

J D 6]ROJIOWDWY VIROJIOWDWIiVL MRJRVXOW ViJDD W\ OM R QDWW R]Y PHIVHE

K D IHOHN NJ|]|V PHJHI\MHQHMPHID® D] (KW t EHNH]GpVpUH pV D]]DO

PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiX VODOWNDRIPD YW PyLEW Y WD\®

HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULVR]W ]\ G WNNRUFMWMA DH

Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

LKD D VIROJiOWDWiV Q\~-MWiViQDN PSRQM|BRPYHD P EBSE)HWHPUGWNNIGpEH V

YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\

HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

$ KDWIWR]JEGMM& HO ILJHW L V]HU] GpV PHJV]&QLN

D KDWiUR]JRWW LG OHWHOWpPYHO DPHQQ\LEHQ D IHODENRGWBMHGIU HO L]

D 6]ROK DIDVBMRPOWYG QpON-OL PHIV]&QpVH HVHWpPQ

D WHUPpPV]HWHYV V]HDPHOHWPQL]HW KDOiO

D QHP WHUPPV]HWHYV V]HPpO\ (O ILJHW MRJXWyG QpON+OL PHJV]&QpVH H

D] HJ\HGL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]ROMUPRUXW P& EZRORKND

PUWPNQ|YHOW pV NLHJpV]tWNQ@]ROYDIW PWINR/ND W NE/HIQ+ O JTROJiOWDWy iOWI

HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWMONIPHHIMH O] OHJID

| D 6]ROYIMAODIPMY Q\L YDJ\ HI\HV V]ROJi OW R O J VA WADHL @ HMRUNRWEX O W § DIVWQNCRY

J D IHOHN NJ[]|V PHUHIHOPPPHIOOD] (KW t EHNH]GpVpUH pV D]]DO

PDJDWDUWIVVDO N|W|WW HO ILJHW L V]HU] GpVW WRiX QDIOGDMON DM BMINDIG V D O

HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULVR]W ]\ G WNNRUFM/WMA DH

Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

K D 6]JROJIOWDWY iOWDOLVPNIPY KOPLLOWW LVJHQIGE pY-OL IHOPRQGiV HVHWpPQ

D 6]ROJIOWDWY iOWDO D] (O ILJHW V]HU] GpVV]QIpY KFWRPQGNYHWpPQ UHQC

D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW GtMWDUWR]iVDYRLDWWL UHQGNtY«C

D 6]ROJIOWDWY iOWDO PiVLNE/]B®Q\W W PFUL § pMLHN|R)p @R pDJ\CEHN|Y HWNH]WH |

L D] (O ILJHW iOWDOL pV D 6]JROJiOWDWy V]HU] GpVV]HIpVH PLDWWL UHQG!

D] (O ILJHW iOWDOL HW] 05 BYR PHJ WD Wiy DWY W L KIDH R G R 0-JOQ WHOWRD GIMED NLI

KDWiULG HUHGPpQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEiW QDSLJ QHP WX

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] IGD VD/] HIp VIH HPW DLWW R QUH QWS [

D] (O ILJHW D IHOPRQGIiViW PHJHO ] QDS DODWW W|EE 6ARQ@WiOW BWED

PUGHNN|UpPEH WDUWR]y KLEiW KiUtWRWW HO

(O ILJHW iOWDOL pV D 6]REJRLWBMWAL WHQEBPWDIHIPWPRQGIV KD D 6]RC
10++ UHQGHOHW t EHNH]GpPVPEH *WN|] HQ PyGRVtWMD

(O ILJHW iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVV]HJpVHRROOIWDWIL VIAH Q GND B 4

HO ILJHW L V]HU] GpV V]HULQW WHOMHVtWL pV HPLEW® IRJODOWDN, UH

DONDOPD]iVIQDN YDQ KHO\H

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] K[} V6 R{IDD]MHEDIVEL VR  LLDY QHGUN

(KW T D EHNHI}GQ \PyBHR YIWNYD

M D] (O ILJHW YDJ\'D 6]JROJiIiOWDWY iOWDOL UHQGHV IHOPRQGiV HVHWpQ

(O ILJHW IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

IOTMmMOo
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D] (O ILJHW IHOPRQGi¥W HNHMP® MH JMHIQ]OW KDWiUQ D SSRQM WML QWO P R
6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

LKD D VIROJiIOWDWIiV Q\~MWiViQDN PHIJNH]GpVH D] E6=) V]HURRWIL DS V6 R\
YRW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]RGRQWHMVEINQQ\B
HO ILJHW L V]JHU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

$ KDWiURJRWW LG WDUWDP~ HO IL]HWVHOAVHYHGpRHD VP&Q KD W$UR]RWWG
PHJHO ] HQ D 6]ROJiOWDWY N|WHOHV D] (O ILJHW W D V]iP(EDMH YHROV WHIDQ O
YDJ\ D V]ROJIOWDWiV MHOOHJpKH] LIDJRGY HOHNWURQAMNXW HIVRKQ Wit
LG SRQWMEUR@IiOWDWyY N|WHOHV D KDWiUR]JRWW LGHM& HO ILJHW L V]HU]
OHJIHOMHEE QDSSDO NRUIEEDQ pUWHVtWHQL D] (O IL]$\WHWHD] DKWD W iU R
LG WDUWDP~ HO ILJHW L V]HU] GpVEHQ V]DEDGRQ PHJiOODGRG RBWQR N pV p
NJYHW ~M HO IL]JHW L V]JHU] GpV V]HU] GpVHV IHOWpW N GKHLWi OR |DRMVHID QH V@& \
OHKHWOKBNI D KDWiUR]JRWW LGHM& V]HU] GpV LG WDUWDPiIQDN P®IJKRMV]DE!
NLIHMHJHWW Q\LODWNR]DWD HVHWpPQ D KDWiUR]JRWW LG HOWHOWPW PHJHC

$ KDWIiUR]JRWW LGHM@LV]HOPRQGIWHOIGNtE}ROJIOWDWY D] DOIEEL HVHWHI

$ 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV PHOWHHHOMBISE®PPRWGiWBOL]H'
UHQGNtY+OL IHOPRQGiIVVDO PRQGKDWMD IHO KD
D D] (O ILJHW DND&HARIPDHYWHWL D 6]ROJiOWDWyY KiOy]DWiQDN UHQGHOW
VIHU] GpVV]HJpVW D 6]ROJIOWDWP®B]WRWN | FHWNW{®p@ W OUW] IRODWHRWW QDS
E D] (O ILJHW D MRJN| YHIGWN-H VP i @\ HINIWH NGV Y VHPWWMH VL OHKHW Yp D 6]ROJ
EHMHOHQWHWW YDJ\ DtV HRADW i GRWDDIVW i ® WP 0 HOIGRIUpY HOKiIUtWIiViKR] V]e
HOYpJH]IH YDJ\
F D] (O ILJHW D] HOWDWWW Y]RBEROJiOWDWy LD HI®R HY YWHMW N il FADHOM HA A W
6]ROJIOWDWY KR]]iMiUXOiVD QpO R¥{EEKPUWNPSHNMtWIHPYHYDMNUpV]IpUH W
GD] (O ILJHW D VIROJiIOWDWiVW W|UYpQ\EH *WN|] PYyGRQ YDJ\ FpPORNUD KD
H D] (BWL]D MRIN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW pUWHVtW p\Dp BHI UN-HY H
P&VRUMHOHW KDUPDGLN V]HPpO\QHN MRJHOOHQHVHQ WRBRIEMDWMD YDJ\ D

$ 6]JROJIOWDWY B]HHDPGpMW L QDSRV IHOPRQGIiVL LG YHO UHQGNtY.
DPHQQ\LEHQ D] (O ILJHW D] HVHGpNHV GtMDW D MRJN|YHWNW]®GpQDHONEE
QDSSDO N|YHW PiVREYNEpUMNBEDY p \BAPRIG WN UMUOVQRWOtW N|YHW HQ DQQDN
Np]EHVIWHWWQHN PLQ V+OpVL LG SRQWMiWyO V]iPtWRWW QDSRQ EHO+0O VI

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD

D D GtMWDUWRI]iV |VV]HJH QHP KDIQPHIMWDY P KX MIQ 0N | B HIWH KDY L | MO HIHW L
KLIiQ\iEDQ YDJ\QiO PPWDVDEE KDYL HO ILJHWRWL BDM\HKKVHWpQ D] )W

E D] (O ILJHW D GtMWDUWRI]iV |[VV]HIVIHU&VpIpW YLWDWMD MR DL WIDWHDO & ki
MRJRVXOW PiV VIHUYH]HWKH] NpUHOPHW WHUMHV]WHWW Yip® HQHOXWpNQH D K
YLWDWRWW LOOHWYH D] HYHGpNHV QHP YLWDWRWW WRYIEEL GtMDNDW IR
F D] (O ILJHW VGtMIWH®WH]HPWARGLND W UWHVtWpY PHIW|UWpPQWpPW N|YHW H(
Np]EHVIWHWWQHN PLQ V.OpVL LG S\RQWWHIRVG ON Y MPRY W RW WD ] WQ D S5R R OB HDWD W
LJDJROWD

$ 6]ROJIOWIPWAHNNROJiOWDWyY NN fWHDOHPPUHOPRQGDQL D] HO ILJHW L V]HL
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VJROJIOWDWWHEDE®i@MD YDJ\ D
D D DHYDJ\ SRQWEDQ IRJODHMMHO WWHNOWNODPLQW
E D KDUPDGLN V]JROJiOWDWY QHP MRJRVXOW YDJ\ QHP MW$MYUMH V]ROJiOWD

$PHQQ\LEHQ D 6]RCHWO WDW YDPW &€6)-HI\HGL HO ILJHW L V]HU] GpVUH LV
PYyBGVtWMD pV D PYyGRVtWiV D] (O ILJHW V]iPiUD KiWUiQ\R W tWpQ¥Y&HO NH P WHRI\
QDSRQ EHO+O WRYIiEEL MRJIJN|YHWNH]PpQ\HN QpON+O MRJRAMKOWGIHON R QK
PRQGKDWM® IIHBW ] O KDWiUR]JRWW LG WDUWDP~ HO ILJHW L V]JHUp\GWVIV LO
KDWiUR]JRWW LG WDUWDPEYyO HUHG NHGYH]PpQ\HN ILJ\HO NPBN ¥ WD pI\WHHQO
QHP pULQWL $PHQQ\DENRSRWWGRNEGWIN]PpQ\HNHW pULQWL pV D] (O ILJHW
HO ILJHW L V]HU] GpVW D 6]ROJIiOWDWY D] (O ILJHW W O QHPVNDXNHW HIDK I
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

NHGYH]PpQ\ [E¥HQp HVHWEHQ D VHGHMGP D HEFCRMHEEL QDS OHKHW D 6]
NHGYH]PpQ\HNHW D IHOPRQGIVL LG OHMiUWiLJ MRJRVXOW IHOV]iPtWDQL

$PHQQ\LEHQ D] (O ILJHW D] HO ILJHW L V]HU] GpV PHJN|W pNV/|H]NRUH WD J\
DMiQOD@K DWIURIRWW LG WDUWD PN |WHOHBHW WMPUHWpRIi EGDO® DUUD KRJ\
pV D V]HU] GpVW D] HEE O HUHG NHGYH]PpQ\HN R DJDHD HPEW s YW B G VY N BGN
LIpQ\EH DPHO\@WDWyBM QDDWEDBOHJIJMHOEDQ/]ROJIOWDWIVL V]LQWKH] p
VIHU] GpVHV LG WDUWDPKR] NJ|W|WW DEEDQ D] HVHWEH® G\ HQV LG p'\D N MDY
D] DOIEEL HVHWHNEHQ
D DPHQQ\LEH®W] PO HO ILJHW L V]HU] GpVpW UHQGHV IHOPRQGiVVDO PHJV]
E DPHQQ\LEHQ D 6]RCHWOWDWYyDBWEBF)HI\HGL HO ILJHW L V]HU] GpVUH LV
PyGRVtWMD pV D PyGRVtWiV D] (O ILJHW VQiPUW CKUWDGRRBY pVH Q@G PR |
NHGYH]PpQ\HNHW QHP pULQWL D]RQEDQ D] (O ILJHW D V]HU] GpVW IHOPRQ
F DPHQQ\LEHQ D] HO IL]JHW L V]HU] GpVW D 6]ROJiOWDWy DF (ODMM\]JHW V]HU
SRQW HVMWRRQGMDWHO YDJ\

G DPHQQ\LEHQ D] (O ILJHW D] LJpQ\EH YHWW V]ROJiOWDWGYRyYGR DWW @

NH]GHPpQ\H] YDJ\

H DPHQQ\LEHQ D] (O ILJHW D V]ROJiQ N VOImBWIWM DY & H & \UHH p VIDRAR QIQR 5 |IR OAK) QWM |
LIPQ\EHYHWW WDPRODi® YRDWiTWDWy DONDOPDV P&VYDNL KiOy]DWWDO QHP UF
| DPHQQ\LEHQ D] (O ILJHW D V]JROJiOWDWiV V]*QHWHOWHWpPVpW NH]GHPpQ\
J DPHQQ\LEHQ PUGHNNHMWEH WDUW R RNEYOi W R]R QUDOVHD « O VR U

$ IHQWL HVHWHNBENYPHWNHMHNRU D] (O ILJHW D I'HO WNSHRGAKBY HNP @ © M Rp
[IVVIHIPpQHN D 6]HU] GpVIFPGIBRR G WHW BY PUA M iHMWIBRQ pVpLJI W|UWDPOL ] HW BV VU H
NJWHORYW D 6]ROJIiOWDWyY N|WEpUNpPQW pUYpQ\HVtW

$ MHOHQ SRQW V]HULQWL iOWDOiIQRV V]DEiO\RN DEEDQ D] HWHWEH®DDO D
6]ROJIOWDWY iOWDO PHIJKLUGHWHWW NHGGH]P©OQ MW \B M.i Y DHDWY Ro\p VDINHFOLW N W
VIDEIO\RNWyO QHP WpUQHN HO

$ MHOHQ SRQW UHQGHONH]pVHL QHP DCNDOPD]ER®WRRDNbNIRIUQHKCD D] HO I
VIHU] GpVW

$GDWNH]HOpY DGDWEL]JWRQVilJ
% ]ROVDAWY iOWDO NH]JHOW DGDWRN IDMWiL WiUROiVXN pV HVHWOHJHV V

$ 6]JROJIOWDWY iOWDO Q\LOYiQWDUWRWW D] (O IL]JHW UHOXR @ DON®iR/l p
Q\LOYiQWDUWIVL V]DEMPIDQQYpWMBERBQDEBYE)GHOPL pV6j06 B VIELLWRQNVUMDOPD]]

BHO ILIHW WiMpNR]JWDWiVD D] DGDWEL]JWRQViJL V]DEiO\RNILWYYO PARY i
NJWHOH]HWWVpJHLU O

$ 6]ROJIOWDWY D] MO WDIOPp Q\HO YDCWHWBWRWO D] (O ILJHW QHN NpUp\
DGDWDLUYO IHOYLOiJRVtIWiVW DGQL
$PHQQ\LEHQ D] (O IL]JHW D 6]ROJiIOWDWyY iOWDO NH]HO WOpGQKF MEHIDH @ WN | )
D] (O ILJHW PXQDVWDIVVQIDAIUD D 6]ROJiIOWDWY PHQWHV+O D] DGDWRN N
WHOMHVtWpVH DOyO

$ 6]JROJIOWDWY D] iOWDOD Q\LOYiQWDUWRWW D GLOODVORINVDWH D\ RIV i Q] DHAX
WiUROKDWMMDUDPBI GKGDY]DW NLpStWHWWVpIJpQHN P&V]DNL GRNXPHQWIiOiV]
WiMpNR]JWDWiViYDO D GtMV]iPOi]liVVDO WRYIiEEi D] HO IL]H®DIQ DW]RMNJiC
«J\LQWp]pVpYHO NDSFVRODWRYQ QRIDADMN N|WHOH]JHWWVpJHL

$ 6]JROJIOWDWY D] (O ILJHW DGDWNH]HOpPVL Q\LO DWNR]HWILYH M RO B E
IHOKDWDOPD]RWW V]JHUYHN PHIJNHUHVpVpUH WHOMHVtIWKHW

$ 6]JROJIOWDWYW N+O|Q MRPE HEEWL\WR NDVDOSKNL INGWWOH]HWWVpJ Wt
WLWRNWDUWiVL NJ|WHOH]HWWVpJ D 6]ROJIOWDWYy WDJMDLW DONDOPD]RWW
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$] HO ILJHW MRJV]DEIO\EDQ PHJKDWiUR]JRWW Q\LODWNR]DWDL PHJDG
YLVV]DYRQiViQDN PyGMDL HN--OVRIY HY KOWLIHWHMBpYMHJI\]pNUH D IRUJ
KHO\PHJKDWiUR]y DGDWRN Q\~MWiViUD pUWpPNQ|YHOW V]R ORI@IWDOWDWR N R}
PUWPNHVtWpVpUH ENOCHWN VMU @V FHPMO\HY DGDWRN NH]JHOpVpUH WpWHO
LIJpQ\OpVpUH D] HO YiODV]WiVVDO YiODV]WRWW N|]YHWtW RQODPAWNRYWD W
Q\LODWNR]DWRN

SNLYV N|]pSYiIiOODONR]iIVRN WD]] GH® IPHIW |[WpVHNRU tUIVEHOL Q\LODWN
HO ILJHW NUH YRQDWNR]y VIDEiO\RN YRQDWNR]iIVXNEDQ W|UWpQ DONDOPD
$ 6]ROJIOWDWY D NpUpVW DNNRU WHOMHVtWL KD D NpU® ©FOHH W HIHBG Hopde\D H
JD]GDViJL WHYpNHQ\VpJL N|UpQ NtY+O YHV]L LIJpQ\EH D] HO IL]JHW L V]ROJiO
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\LODWNR]DWIiW tUiWEWQ/ W RJR)
Q\LOYiQWDUWIiVDLEDQ OHJIHOMHEE QDSRQ EHO<0O iWYH]HWL

$ WHUPPV]HWHV V]HADI\ @0 ISROWQHNULQW H]HQ NYWHIpSYi 0OYDOMR]IW §
V]IHU] GpVN|WpVNRU NHOO Q\LODWNR]QLD DUUyO KRJ\ \DRHM® HIMIWLL ]ORN
HO ILJHW QMDWLAPQAEH YHQQL
$PHQQ\LEHQ D] ,JpQ\O RO\DQ SURJUDPFVRPDJRW RKOEHQpQHYH FHPGIO]|E
YRQDWNR]IVIEDQ D 6]JROJIOWDWY QHP MRJRVXOW +]0OHVBLp \H @ HLP] HAYQN Ol pMD | H
D] (O ILJHW iOWDO HJ\LGHM&OHJ PyGRVtWRWW SURJUDPHFY®RM)Q IOh\GWH LJp

$] HO ILJHW L PLQ VpJ PyGRVtWiViBIREGWHWEBEBHRLDD] LUIQ\DGYN

$] (O ILJHW MRJRVXOW DNRJHYDGYPR]RHINYWPVHQ Q\LODWNR]QL D] HOHN!
GRNXPHQWXPEDQ YDJ\ D] HOHNWURQLNXV OHYPOEHQ IRJODOW pUWHVtWpV
$] (O ILJHW D] HOHNWURQLNXV pUWHVtWpV HOIRJBRBQOMWED ¥ RRBODNRYY MR LK
PYyGRVtWDQL

$] (O ILJHW MRJRVXOW D V]HU] GpV PHJIN|WpVHNRU YDJ\ D]JMW & HHW
*]OHWV]HU]pV WiMpNRYWDWSVDRNXWDMARYQYDODPLQW D JD]G DMIWH OHHL N ODPM
HJ\HV NRUOIWDLUyO V]yOy pYL ;/9,,, W|LQPNQ\KDWWORBiDELDNEP QVFUW
*]JOHWV]HU]pV LOOHWYH HJ\pE D *UW V]HULQWL UHNOJBQD\N\HQHPMMLQH N+ O
$] (OHW D MHOHQ SRQW V]JHULQWL Q\LODWNR]DWiW tUIVEDQ MRJIRVXC
Q\LOYiQWDUWIiVDLEDQ OHJIHOMHEE QDSRQ EHO+0 iWYH]HWL

$ 6]ROJIOWDWY D] (O ILJHW QHN D] HOHNWURQLNXVOKRUN Y@ pYOyO IL]H\
10++ UHQGHOHW WRYIEELDNEDQ 5HQGHOHW KDWiO\E D& RSH/MH WOV
PUYPQ\HVQHN pV PHIDGRWWQDN WHNLQWL

$ HO ILJHW L PAJERY G\IWPQDN]EQpVPQHN HVOIMLHL pV IHOWpW

$ VIROJIOWDWY iOWDO NH]GHPpPQ\H]JHWW V]HU] GpV P YOGRWItMIi\D JHNHER B G |
VIHU] GpVPYGRVtWiVUD D] HO ILJHW HUU O W|UWpQ WiMpNR]WDWVWDIQDN
NDSFVRODWE QW P HOLOQHW MRJRN

$ 6]JROJIOWDWyY D] HO IL]JHWUIH \p]\H W] G-hMWGR] HEB 4L JHW L V]HU] GpVUH

HVHWHNEHQ MRJRVXOW HJ\ROGDO~DQ PyGRVtWDQL

D D] HJ\HGL HO ILJHW L V]HU] GpVEHQ HNDBEN QOMD O DEDRY NHGIW b W pi\DLH NH B KN |V
KRMDPHQQ\LEHQ MRJV]DEIO\ YDJ\ HOHNWURQLNXV KtUN|]Op¥D H YGRRMIW NR ]
QHP HUHGPpPQ\H]KHWL D V]HU] GpV IHOWpWHOHLQHN OpQ\HJHV PyGRVtWiViW
E MRJV]DEiOAWi®MRYIMEIO\ KDWIO\EDOpPSpVH KDWiKERW yWRIL DBV \P Y @RS\Rt
F D NJU OPpQ\HNEHQ EHN|YHWNH]JHWW D V]HU] GpV PHINWR@MBNRU HO UH
GD P&VRUWHUMHV]WpVL V]RDDVORWDQVRY | M YA JHNY MEHHEP B H@®I EWM N Y HWNH]JHWW Y
H D] HO ILJHW L V]HU] GpV LOOHWYH D V]JROJiOWDW i\HOJpQMEM Y\ Whi O PUHOY
PYyGRQ YiOWR]QDN PHJ
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$ D SRQW V]HEHQVWRMWEGHOWpPWHOQHN PLQ V-OQHN D] DOIEEL
VIHU] GpVHV IHOWpPWHOHN OpQ\HJHV YiOWR]iViw

D] E6=) V]|YHJpUH LUIQ\XOy HJ\pE PyGRVtWiV DPHO\ QHP WHIO@WH ND |PiQWPWV
pV DPHO\ D V]IEfWp KHOHHBRQWRVtWiViUD iWIRJDOPD]iViUD YDJ\ D N|[]pUWKH

D P&VRUHORV]Wy KiOy]DW P&V]DNL SDUDPpWHUHLQHN PHJXNiCARLRMND DI
VIROJIOWDWiV LIpPQ\EHYpWHOL IHPWRWKODYHP OpQ\HIJHV PpUWpPNEHQ
D] HO ILJHW L V]JHU] GpVEHQ YiOODOWDNKR] NpSHVW D VIE® 0i ®W DYV OWIR] Q]
LGHPpUWYH D P&V]DNL LQGRNROWViJ~ FVDWRUQDYiOWR]JWDWiVW
JD]GDViJL N+O|Q|VHQ D] *]HPHOWHWpPVQIOREN) GMNYU-8PPWWHN RDWA ]iWiD W\
NJ]YHWNH]WpPEHQ D 6]ROJIOWDWY D] (O ILJTHW NQHN Q\~M WRW VA OV \NFpOIH O\W B W/
FVDN Q\~-MWDQL

D 6]ROJIOWDWYQ NtY+O i0OOy EiUPHO\ N|U+@Rp@QWITHQR WY O PEWRIQ PYHIVD &
P&VRUWXODMGRQRVQDN P&VRUD WHUMHV]WpVpUH YRQDWNRINEHBQEGWON
VIDEiO\]yNEDQ W|UWpPQW YiOWR]iVRN PHJQ|YHNHGHWW VW®OOW ®ONMIRINMYJ\N
LQGRNROMD

D6]ROJIOWDWYD KHRQEBWDWY JD]GDViJL WiUVDViJRNUYyO V]yOy W|UYpQ\ V\
Q\~MWiViQDN DGRWW WHU*OHWHQ W|UWpQ P HRIW]\QW & W OWD WD J \~ Vip VIR G
PHO\ HVHWEHQ D PyGRVtWiV QHP HUHGPpPQ\H]L D V]HU] GpV JiHDOWDPW ¥ O |
LIPQ\EHYPWHOpPQHN IHOWpWHOHLW PLQ VpJL FpPOpUWpPNHNHW
PLQGD]RQ PyGRVtWiV DPHO\ D] (O ILJHW iOWDO LMBQ \EMHI Y M IVO\D F HOO JUGI\@
WHNLQWHWPEHQ D] (O ILJHW UH Qp]YH NHGYH] YiOWR]iVW HUHGPpPQ\H]

KD D PpGLDV]ROJIOWDWYYDO IHQQiOOy YDJ\ PiV V]HU] Gp\HVJIMRHN VIR C
MHOV]ROJiOWDWIiV N|UsOPpQNHL OPFQ HNpIEJPHOHREN YpWHOpPYHO LGH pUW
P&VRURN WIDQ WDIAPIU pUWpPNHLQHN |[VVIHYHWpVpW LV D SURJUDPYiODV]Wp
YDJ\ D SURJUDPFVRPDJRN V]iPD |VV]HIiOOtWiVD PyGRVXO

$ D SRQW YRQP®WRHVIPPOR¥tWiVQDN PLQ V+O N+O|Q|VHQ D V]ROJiOV
tJ\ N*O|Q|VHQ D V]ROJIOWDWIiVUD YRQDWNR]y DODSYHW G tWWjDEQHND
MRJIN|YHWNH]PpQ\HLUH FphOPBWNHLRIIH) VWRRDWNR]y YiOWR]JWDWiV 1HP

PyGRVtWiVQDN D VJROJiOWDWiVUD YRQDWNR]y QHP DODSYHW GtMV]DEiVUD

$ F SRQW V]HULQW D N|U<OPpQ\HNEHQ EHN|WNWN HRIGWY porp QAH
N|U+OPpQ\HN IHOPHU+<OWHNRU EHN|YHWNH]HWW pV D M|YREHQP NQROLE®\Y DDA
D VIHU] GpV PHIN|WpVHNRU HO NGDEHOW DY WN KLY NUKODWRQDWNR]y E6=) PHO

$ G SRQW DODSMiQ D 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV HJ\R
MRJRVXOW
DD] iOWDOIQRV V]HU] GpVL IHOWpWHOHLEHQ pV LQW HU QHMHWHKRIQD® B W V)
VIHHSHOWHWpPVpPQHN iOWDOD YiOODOW LG SRQWMiW pV H] D] LG SRQW OHW
E D] DGRWW PpGLDV]ROJIOWDWiV NLYpWHOpW D NtQiODWEyODMDDM®RVVilJ
PpGLDV]ROJIOWDWYYDO N|W|WW V]HU] GpVHV MRJYLV]RQ\ LQGRNROMiN

$ 6]JRJIIOWDWY QHP MRJRVXOW D KDWiUR]R %RE WG OWFHS R B Wi DV KHLY]DGV
HJ\ROGDO~DQ PyGRVtWDQL YKDJ MIRDJ® HWE[ ® \LRIODWPQ DS YW HOH]HWWVpJIHW tU F

$ KDWiLB]DWONDW|WW HO ILJHW L V]HU] GpVHN W if I8 RIWHVDp ELOD B W KW

FSRQW V]HULQWL HVHWQHN PLQ WDOHO OLHWHIQ \OJHE P ®pY NP|FMIYWDH VHNF
Q|YHNHGpVH DPOIWDWY6KDAWPDGLN V]HPpOO\HO IHQQiOOy V]HU] GpVHV ND
VIROJIOWDWiV GtMIiED
$ KDWiUR]DWODQ LG UH N|W|WW HO ILJHW L V]HU] GpV WH® Y R Q/MBOV -EPHH® NDH
HVHWpPQ D VERRIQOWD@DEWiUL pYHQNpPQW OHJIHOMHEE HJ\W]HUL PyGRVt\
6]ROJIOWDWY D] (KW D SRQWNHEDQ]GPpOOHW YD$RJWEME)DQ IRJODOWDN V]HL
HO ILJHW L V]HU] GpVW I\ RIGDD ~RBRIPWHIRQIWMY HWEHQ D GtMYiOWR]iV Pp
PHJHO ] QDSWiUL pYUH D .|[]SRQWL 6WDWLV]WLNDL +LYDWPROpMOWDO PHJIDG

$ 6]JROJIOWDWY iOWDOL HJ\ROGDO~ V]IHO Bp\PyIERVWWNW W VH &R Di P

SRQW V]JHULQWL PyGRQ PLQGHQ HVHWEHQ DQQDN KIDMH U t B/B @Lp Ny WHH
(O ILJHW NHW PHJLOOHW IHOPRQGIV IHOWpWHO LW i@ pihWR PWIDI\G PR/@®i \H M RW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$ VJROJIOWDWY QHP N|WHOHV D IHQWL pUWHVtWpVL KDWDJLE6 ¥ By ER Y} WIiIR
~M VIROJIOWDWiV EHYH]JHWpVH PLDWW YiOLN V]*NVpJHV\RQ DIVNBRYP DGR R W
VIHU] GpVHV IHOWpWHOHNHW QHP pULQWL YDJ\ KD D RyGRVtWiVVDO NL]iUy
$] *J\IpOV]ROJIODWRN FtPpQHN WHOHIRQV]iPiQDN pV Q\LDAYDN WEIHPW VWH U KB
MRJV]DEIiO\EDQRMWHMKDWHIRIL]JHW L V]HU] GpV PyGRVtWiViKR] NDSFVROyGy |
YiOWR]iVUYO D N|]SRQWL «J\IpOV]ROJiODWiQ pV D] LQWHUQHWHY KRQODSMi

$] E6=) V] PHOODPNPIHWH PyGRVtWiV D DHWYH W p\@HD HO ROJHQWP HO OpNOHWH W
YRQDWNR]y iOWDOIQRV V]DEiO\RN VIHULQW N|]]DVYHQQL]HW UNH QUEW DRI p V p\k
PYyGRVtWiV KDWiO\EDOpSpVpW N|YHW QDSRQLEHO+O D KtUN|]OpVL KDWyVil

$PHQQ\LEHQ D 6]ROIVWWDWY D]SREEWEDQ PHIJMHO|OW H\R-OMHR\E D@ L6
PyGRVtWMD pV D PyGRVtWiV D] (O ILJHW V]iPiUD KiWUIQ\RV SHR@GH ® NHJ R Y
pUWHVtWiWWRVOWV]i QDSRQ EHO+O WRYIEEL MRIJN|YHWNH]PpQ\HN QpBR+-0O MR
PRQGKDWMD IHO D] (O ILJHW D] HO ILJHW L V]HU] GpVW YLiOGHIO WV B WED QK
VIROJIOWDWiVW PWMDKIWDIR)RIQ@DWWLGIpQ\EH YHV]L pV D] HO ILJHW L V]HU]
ILJ\HOHPEHYPWHOpPYHO N|W|WWH PHJ pV D PyGRVtWiV D NOBRWW WHIGY S RP
NHGYH]PpQ\HNHW pULQWL pV DL]HWIL]NN UHGPRW G B ]ROB@WDWyY D] (O Il
VIHU] GpV IHOPRQGIiViW N|YHW LG V]DNUD HV NHGYH]PpQ\ |[VV]HIpW

$PHQQ\LEHQ D 6]ROJIOWDWYy D SRQWRQ NtY+OD]JHMHWEHY WyDB]
DOIBNEVPHULQWL MRJRN LOOHWLN
$PHQQ\LEHQ D] (O ILJHW D PyGROWOWDWYyYV]FBHRWW pVWDSRQ EHO+0 D
NLIRJiIVVDO YDJ\ pVIJUHYpWHOOHO pO D PYyGRVtWiV QHP WH NRQ®KGIKD WH
HO IL]JHW L V]HU] GpV PyGRVtWiVD LUIQW
$ 6]JROJIOWDWY N|WHOHV D] (O ILJHW ILJ\HOPpW IHOKtW® W HO M HCRHIQU SR '\
DQQDN MRJIN|YHWNH]PpQ\HLUH

$ 6]JROJIOWDWY D KDWiUR]JRWIY G BV WH QNH RV [MRA RV OWHMIIR @ D O~D Q
UHQGV]JHUHV GtMDN N+O|Q|VHQ HO ILJHWpVL GtM IRUJDORLQEHNpVPRH
MRJIN|YHWNH]PpQ\HL YDJ\ D VIROJIOWDWIiVPLQ VpJRW WBHI@LH O\PLPYPHH  KDO P!

t EHNH]Bp LOOHBRGWMIEDQ IRJODOWDN LQGRNROMIN $ KDWiUR]RY
HJ\HEHNEHQ DJiE®W IRJODOW UHQGHONH]pVHN IHOWpPWHOHN V]JHULQW PyGH
$ KDWRWRV LGHM& HO IL]JHW L V]JHU] GpV UiXWDOy PDJDWDUWiVVDO QHP PyG|

$] HO ILJHW iOWDO NH]GHPpPQ\H]JHWW V]HU] GpVPyGRYQMIN KD/ VWH G HIM i€

$] (O ILJHW iWtUiV FtPpQ NpUKHWSL DH®]ROH WO W DAYK W)y GpB] PHBRVtIWIiVI
VIHPPO\pQHN PYyGRVtWiViW KD V]HPpO\pEHQ V]HU] GpV YDJEHJI\YEOWR Rt
W|UWPpPQLN
$] iWtUiV LUIQWL NpUHOHP DNNRU PLQ V-O DRDKD MWDWWDWPDRD VIHPSRQW
D MRJHO G (O ILJHW pV MRJXWyG (O ILJHW iOWDO DOip¥W HJIJ\eWWHV Q\LOEL
D MRJXWyYG (O ILJHW PLQGD]RQ DGDWDLW PHO\HN D] HO ILJHW L V]HU] Gp\
PHOOpPNOHWN pQWODY iR\ Uiy DDPSWMN YDJ\ D] iWtUiV RNiQDN KLWHOW pUGH
VIHU] GpVVHO EtUyViJL YpJ]pVVHO tWpOHWWHO YDJ\ PiV GRNXPHQWXPPDO

EWtUBD BB]ROJIOWDWY HOWpU @ W\OIDNW D E DD DR LHYHWEKENH Q RHU®Q K H\W VHRW
GtMWDUWR]iVW D IHOHN YDODPHO\LNH LOOHWYH D M R YN WG DD i Wik UNDIW N @ Ut
iWtUiVL NpUHOHPEHQ KDWiUR]]iN PHJ D]]JDO D IHOWpWHGEPWW LIGRSR QWiWOJ]
EHQ\-MWDQL ( UHQGHONH]pVHNW O D 6]ROJIiOWDWY O] (6 QIG]WW UN p@ i K pl WH

$] iIWtUiV WHOMHVtWpVpQHN KDWiIULGHMH QHP OHK HWD\DEFEL A\L|Q WWDH 6RO\
PHJIHOHO iWtUiVL NpUHOHP EHpUNH]pVpW O V]iPtWRWW QDS

$ 6]JROJIOWDWY D] (O ILJHW NpUpVpUH N|WHOHV D] i @QWEDHID @ |D | WWIINA QUAH QN
YDJ\ D] iWtUiV HOXWDVpWWHYYW HQLO ILJHW W

$PHQQ\LEHQ D V]JROJIOWDWKQDY iVODI/W 0D VEiBH)G Q EHOO QHP WHOMHVtW
VIHULQW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$] iIWtUiVL NpUHOPHW D 6]ROJIOWDWY D] DODNL pV WDUWDIP V] MUY QWH
PHOOpPNOHWHNNHO YDOy HOOiIWRWWViJ~ NpUHOHP EHQ\~MWiViwyO V]iPtWR

+D D] iWtUiV VRUIQ D UpJL pV ~M (O ILJHW N HO IL]JHW D INiDW/BiJy U G I8-BVQ MW p\e
(O ILJHW QHNIDJHWMLHNDWHJyULiUD YRQDWNR]y HO ILJHWpVL GtMD MMWLNH O C
PLQ VpJpW «]OHWL HO ILJHW UH RO\DQ SURJUDPFVRPDJ Y RX®DYWR®RD W NRJ QY iLEJ
D 6]ROJIOWDWY QHPOMRJRWX®WHQPHWUWPQ pUWpPNHVtWpVUH ~J\ D V]HU]
(O ILJHW iOWDO HJ\LGHM&OHJ PyGRVIWRWW SURJUDPFVRROQ LOJP\VQUEHY pWH !

$] (O ILJHW D] HO IL]JHW L KR]Qi IWWp Wip BRI, NUp RN pWH BIHQW pVH iWtUiViw
KDWiO\RV E6=) VIJHULQW ILJHWHQG GtMDN HOWpPUQHN D GtMN<O|QE|JHWHW

$] iWtUiV GMi VP DOODPNWBWPD]]D
$ 6]ROJIOWDWY iWtUHWWH QW p\) VDH QB JKHWL EHOpSpVL GtM ILJHWpVpUH

$ MHOHQ SRQWEDQ tUWDN QHP DONDOPD]KDWYN KD D] KWOJMH/ LM OPHJYLG WN
iWKHO\H]pV

$] HO ILJHW L KR]JilpUpVL SRQW WXOBM®GRRAKHW LI LPH \&] R O KGO DY p W
KR]]ilpUpVL SRQW KHO\pQHN PHJYiOWR]WDWiViW D 6]R®J\Q&B W& OlHJ G D(\] L
VIHPpO\H QHP YiOWR]LN

$] IWKHO\H]pV LUIQWL NpUHOHP DNNRLWWLRODMOL KoLV QWDLOWDXPLNV]HPSRQ
WDUWDOPD]]D

D] (O ILJHW iOWDO DOitUW HJ\*WWHV Q\LODWNR]DWiW D] iWKHO\H]pV LJpQ"
D] ,JpQ\O (O ILJHW YDODPLQW D] ~M KR]JilpUpVL SRQW pRL @ GWER/EH]G DV
V]*NVpJHVHN pV

PHOOpPNOHWNpPQW D] iWKHO\H]pVY DODSMiXO V]ROJiOy WpQEHNXXFPDYO D]Y DK
LID]JROIViW

$ 6]JROJIOWDWY D KLiQ\WDODQ iWKHO\H]pVL LJpQ\ VIROJiOWP WPKR] Y DY\ |
WHOMHVtWKHW VpJH pUGHNPEHQ V]*NVpJHV YL]VJiODWWDWAY KRJH]HQ LG Q E|
DD] iWKHO\H]pVL LIpQ\EHMHOHQW EWWWQ R 8 IKDING MB]RWWKIMWWDJLE6EHQ OHJI
E HpUN HN pWHW QDSRQ EHO+0 YDJ\ D] (O ILJHW iOWDO D] iWKHBEHDPIVL L
iWKHO\H]pVL LIJpQ\ 6]ROJIOWDWYKR] YDOYy EHpUNH]pVpPW O V]iPtWRWW QDS
E D] HO ILJHW L KR]JilpUpVL \B|RPQW OWMKHO\NpIDpSAR PWEDIH DJQWL KDWiULG E
ELIWRVtWDQL GH D] iWKHO\H]pVL LIJpQ\EHMHOHQWpVW W\O UR DEDG NP JAWH B] 10
iWKHO\H]pV WHOMHVtWpVpQHN OHJIJNpWHEBLPIHI DR QW KD\ HIB M D \L QpHP\ B-DVOHX
QDSRW

FD] iWKHO\H]pVL LIpQ\W P&V]DNL OHKHW VpJ KLIQ\iEDQ HOXWDVtWMD YDJ\
GD] iIWKHO\H]pDLGEMMIDWWR]iVUYyO V]yOy IHOV]yOtWiVEDQ PHIJMHO|OW GH O
HVHG pBItWMMVDUWR]iVD PLDWW HOXWDVtWMD

$]DE SRQWEDQ IRJODOWDN HVHWpPQ HO ILJHW L KR]]ilpUpVL S RQD/N PORDY-C
iWKHO\H]pV WHOMHVtWpVpLJ D] HO ILJHW L V]ROJMIWDIWMiIY]MW@WW N PN HO HH
iOODStWKDW PHJ

$] iWKHO\H]pVL LIpQ\EHMHOHQWpPVW 6]ROJIOWDWY iOVODDE yMN @ QRN CPGH YD MV
KDWiULG N EH QHP WDUWiVD HVHWpQ D 6]RED D VRD WP MW EpWIW INJ@WOHV L’

+D D] iWKHO\H]pVUH D] HUHGHWL HO ILJHW L KR]]ilpUpVL ISRQVD R/IFIYN ] YDWH
iWKHO\H]pVL LIJpQ\W P&V]DNL OHKHW VpDKHQ\IEDQ D FJRIOJ i SPMLEY P tHOP M
KLiQ\iUyQ: NQy PYWHV tUIVEHOL pUWHVtWpVpYHO PHJV]&QLN D]]DO KNV&\ MRJI
VIHU] GpV HVHWpQ D] (O IL]JHW iOWDOL IHOPRQGIiV V]DEiO\DL D] LUIQ\DGYN

$PHQQ\LEHQ D] (O ILJHW D] iWKWHO \BKR/@QV [RONDQIIKHW®\UHKRilpUpVL SRQW

(O ILJHW iWKHO\H]pVL GtM IL]JHWpVpUH N|WHOHV NLpSLWHWODHQEHO pi§ prv\1
ILJHWpVpUH N|WHOHV D] (O IL]¥W P HO ®WKHNOD B Fov] |BtMiW D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$] (O ILJHW D] LJpQ\EH YHQQL NtYiQW V]ROJiOWDWHVHRN DN DIDpROPFIL
PYyGRVIWKDWAMIH DPLNRU D 6]ROJIOWDWyY HJ\ROGDO~DQ YiOWR]WDMWWD D S
PHO\ LJpQ\W D 6]ROJIiOWDWyY OHJNpV EE
D D 6]JROJIOWDWY HJ\ROGDO~ V]JHU] GpVPYyGRVtWiVD PLDWB8|R O PitOQ\D WE QO
VIHU] GpVPYGRVtWiVUD YRQDWNR]y pUWHVtWpVH N|]OpVpWOM|JWW D 6JROBQ
iOWDOL V]HU] GpVPYGRVtWiV KDWiO\EDOpSpVpYHO HI\LGHM&OHJ
E P&VRUFVRPDJ PiV VIROJiIOWDWiVL VILQW& P&VRUFVRPDJYDV VQDSWIQV RyG
KyQDS HOV QDSMiWyO
F ILJHW SUpPLXP FVDMWRVIQWpPHDQO@GEHEOHRNDSFVROiIVIW D PHIUHQGHOpYV
EHO+O
G ILJHW SUpPLXP FVDWRUQD OHPRQGiIVD HVHWpPQ DQQERW LOIDSMWRYOV i W
WHOMHVtWL
$ 6]JROJIOWDWY D] (O ILJHW NPWPQODUW]HNDYH MVOW PHEOHALIJOHQHY DNFLy NHUF
LIJIpQ\W LV HOIRJDGKDW LOOHWYH DMiQOKDW

$] (O ILJHW iOWDO LQGtWYiQ\R]JRWW V]HU] GpVPy®R VEWZY HIOOWS PW HGIKD G Kk
KLIQ\IED/BIP D PyGRMPOV EHMHOHQWpVHNRU VHP D PyGRVtWiV LG SRQWMi
GtMWDUWR]iVD D 6]ROJIOWDWYYDO V]HPEHQ

$ 6]ROJIOWDWY D] HJ\HGL HO ILJHW L V]HU] GpV (O ILJHW] L PG @®NEND HND
PHJKDWiURDRWW BRJIJRVXOW pUYpQ\HVtWHQL D] (O ILJHW YHO V]HPEHQ

$] HJ\HGL HO IL]JHW L V]HU] GpVQHN D] (O ILJHW HJ\ROGDOMNB)LODW
HVHWHNEHQ NHU<OKHW VRU D]]DO #D] HG®GW)p W6 W@ I D] N @ GRED/HRE L@ M &/RY HW i V
LIpQ\ EHMHOHQWpPVHNRU VHP D PyGRVtWiV LG SRQWMIEDD 6QROJiOWDWQY
VIHPEHQ

$] (O ILJHW LJpQ\H HVHWpPQ YDODPHO\ N|YHWNH]HXyQBISV HORLQQ\D
HJ\pQL +]OHWL IHOWpYH KRJ\ EHMHOHQWpPVpW DQQDMNHMPUMN K DBYRO\E D W
(O ILJHW NpUpVpUH U|YLGHEE EHMHOHQWpPVL LG W LV RWHRADPREKID QW KW yDD
HO ILJHW L PLQ VpJ PyGRVtWiVD KDWIiO\ED OpSpVpW O NHG Gt MIN D WP Wg PV )
IHO
$PHQQ\LEHQ D] (O ILJHW HO IL]JHW L PLQ VpJpW «]OHWL HQgRNOW URHH @ \E\DC
OHY EiUPHO\ FVDWRUQD YRQDWNRIJIVIEDQ D 6]ROJiOWDWWH\QWRVMRJIRVIXO
VIHU] GpVPYGRVtWiV QHP M|Q OpWUH YDJ\ D] (O ILJHW | @W D @WHIQ UGH YR
PyGRVtWR WU OVE JQVO PR B H

$] (O ILJHW LJpQ\H HVHWpPQ YDODPHO\ N|YHWNH] VKp\QD B ylE&W QHE SN\
KRJ\ EHMHOHQWpPVpW DQQDN NpUW KDWIiO\ED OpSpVH HO]MW O KHUP@HBEE U |
EHMHOHQWpPVL LG W LV HOIRJDGKDW KD D]W Q\LOYiQWDUWiVL UHQGV]HUH
JRO\yV]iPOiV ILJHWpVL PyGUD W|UWpQ PyGRVtWiV HVHWmpY pX]HEGD ND]$FW RIO|D
EDQN PHJQHYH]pVpW pV D V\MPO@DN JPRRWGRRE]ROJiOWD
$ 6]JROJIOWDWY D GtMEHV]HGpPVW D] (O ILJHW Q\LODW N RD)DRY B RA] HWIlMQ KD W L
OpSpVpW O NH]G G HQ +D H] D 6]ROJIOWDWYQ NtY+OL RNEO SEQ]IEDIINAP
VIPODV]iP PLDWW QHP YH]HW HYBIGP® QLYHHW DHENR G HilDEN P WDt WO WY BI CP y (
HO WWL ILJHWpVL PyGKR] +D D GtMEHV]HGpV IRO\DPDWRMVIMIERQI® 1$pPDIR
W|UWPpQLNOVDDBYR MRIRVXOW D] (O ILJHW HOV VLNHUHV SpQ]IRUJDLO/PG tW]iP
PHOOHWW D] LG N|JEHQ NLDODNXOW GtMKiWUDOpPN |[VV]HIJpQHN OHHPHOpVp!

$ VIROJIiOWDWyYy iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpPWHOHL

$] B ILJHW L V]HU] GpV 6]ROJIOWD WD iOMMDP GpNMORRQ i VQDNHLA HMHW p'
PLDWWL IHOPRQ®JWM DHKMMOKNHMEVHEE PLQW QDS

$ 6]JROJIOWDWY D] HO IL]JHW L V]HU] Gp\HBHGYNMWpW H] R €A P\Q @O SHRO/ K. DRV L
IHO KD
D D] (O ILJHW DNDGiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]RONOWD WY K.LijGIWYD \M 6
VIHU] GpVV]HJpVW D 6]JROJiOWDW® B]WRWN | ¥ BAMR W/RIOWH \OQ B SIRO\EEHO <O VHP
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

E D] (O ILJHW D MRJIN|YHWNH]PpQ\HNUWKY IHQ\ WOIPHIWHNN. @ H WHIW t Wip \Dp &/ RO J
EHMHOHQWHWW YDJ\ DtVé HR\OW i WDV W Li ® W B 0i O HVO IGRHUI W  HKGIKO WAMWQ\L i KHRJ O\H|@
HOYpJH]IH YDJ\

F D] (O ILJHW D] HO ILJHW L V]ROJiOWDW iV WLDH®]RKD]IWE WD Wy VWDH WIR\IN ¥ W\
6]ROJIOWDWY KR]]iMiUXOiVD QpO R¥{EEKPUWNPSHNMtWIHPYHYDMNUpV]IpUH W

GD] (A]HW D V]ROJIOWDWIiVW W|UYpQ\EH *WN|] PyGRQ YDJ\ FpPORNUD KDV]C
H D] (O ILJHW D MRJN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW B &WRILYN\N @WHIW [ |E |
P&VRUMHOHW KDUPDGLN V]HPpO\Q BN V&R B WORSMHRUHOH O R Wi B/ERt WRWDX OO D ¢

$ 6]JROJIOWDWyY D] HO ILJHW L V]HU] GpVW QDSRV IHOPRDBAVLIDLG Y|
HVHGpPNHV GtMDW D MRJN|YHWNH]PpQ\HNUH ILJ\HOPSID@HNY HWV P p\URNGHL\KIt W |
PHIW|UWpPQWpW N|YHW HQ DQQDN Np]EHVtWpVpW O YDJ\ QNPBRHV EAHOW OV Q/H
HI\HQOtWHWWH NL

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD

D D GtMWDUWRI]iV |\WWHHDH QHPLKDODIGDWIL HO ILJHWpVL GtMiQDN PHJIHOHO
KLiQD@ YDJ\ )WiO PDJDVDEE KDYL HO IL]HWRW L Y®DIM KEHWpQ D

E D] (O ILJHW D GtMWDUWRI]iIV |VV]HIV]iHU&WNIEM @ LDV DWIDY i R/RD WD IV DD UNH
MRJRVXOW PiV VIHUYH]HWKH] NpUHOPHW WHUMHV]WHWW Y@ HQHOXWpHNQH D K
YLWDWRWW LOOHWYH D] HYHGpNHV QHP YLWDWRWW WRYIEEL GtMDNDW IR
F D] (O ILJHW GtMIL]HWpVEiWR®&/HO H]BWMMWMPNpW PIHIW|UWpPpQWpW N|YHW H(
Np]EHVIWHWWQHN PLQ V.OpVL LG SNRGWWHIRVG ON Y MPY W RW WD ] WQ D S5R R OB HDW®D W
LJDJROWD

$ 6]ROJIOWIPWWLN V]ROJiOWINYWHPHNH ORPPRQGDQL D] HO ILJHW L V]HL
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VJROJIiOWDWWHEDE®i@MD YDJ\ D
D D DHYDJ\ SRWEDQ IRJODOW IHOWpWHOHN WHOMHV+OWHN YDODPLQW
E D KDUPDGLN V]JROJiOWDWY QHP MRJRVXOW YDJ\ QHP MW$MYUMH V]ROJiOWD

$ KDWIiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJS MW R plQW D UNWBHHOWPHDL] W N
$ KDWiUR]JRWW LGHM& V]HU] GpV PHJV]*QWHWpVH QHP P88 HV YW LDDIH @GP R
LG W LV IHOPHU-OW GtMIL|BI&PRLQN D YPROIJ M WO N DALH J V ] WOENHHWR N HVRILCD
HJ\pE GHUWDN]HWpPVpPQHN N|WHOH]HWWVpJH DOyO

$ 6]ROJIOWDWY D] (O ILJHW L V]HU] GpV IHOPRQGIViW tUiVEDBW WpUW
VIHU] GPpVEHQ D] (O ILJHW KR]]iMiUXOW R O\BI@ HNOWBIRVQULRNQXIWN B YA YGFONEXHRCH WA
DPHO\QHN Np]EHVtWpVH KLWHOHVHQ LJD]JROKDWY NLYpYH pKD/HVt(NH QL HW!
VIROJIOWDWiV VDMiWRVViJDL NJ[YHWNH]WpEHQ D V)R PUWPW D Wiy WOH VW -V i
DGDWRNNDO (] XWyEEL HVHWEHQ D 6]ROJIOWDWY D] (O ILJEWNWM]®p V pHEHIC
PHIJKDWiUR]JRWW HJ\pE PyGRQ LV pUWHVtWKHWL

.PJEHVIWHWWQHN NHOO WHNLQWHQL DNSRUYWDL KWRXY BB JNWOYGMWHD WH 6 FRWY
HO" AQHP NHUHVWH" YDJ\ AD FtPJHWW LVPHUHWOHQ MHO]pVVHO pUNH]LN °

$ 6]JROJIOWDWY IHOPRQGiVIQDN WDUWDOPD]QLD NHOO
D D IHOPRQGiIV LQGRNiW pV
E DIHOPRQGIVL LG W DQIBIN RFOSGIML LG OHMiUWi
F KD D IHOPRQGIiIV LQGRND D] (O ILJHW V]HU] GpVV]HKRJUN KDNDNR UO DL (W
IHOPRQGIVL LG DODWW D V]JHU] GpVV]HIpVW PHJIV]*sQWHMWNLD W} HIDOIR RHME ilV i

$ 6]JROJIOWDWY MRJRVXOW D V]HU] GpV IHORRRGHAED K HOSR QYWMEQPMR M
V]HULMRW OiWR]QL D VIROJIOWDWIiVRN N|UpW LOOHWYH KDV]QQDBW QVE i$0 HQ
QHP V]*PMIHWLNRUOiIWR]iV QHP DNDGiO\D D IHOPRQGiIVQDN KD D IHOPRQGIV

$ 6]JROJIOWDWY iOWHRQW VJHULQWL IHOPRQGiVL LG DODWW D 6]J]ROJ
HO ILIHW L VIROJiOVWNMWNWIMOB® WIpW OL OIGIOWQHER =) SRQWMD V]IJHULQW NRUOI
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+D D] (O ILJHW D IHOPRQGiIVL LG DODWW D IHOPRQGIVUD]JHRWRW D
VIHU] GpV QHP V]&QLN PHJ D 6]ROJIOWDWYyY |HOW RQG|ROYDDW B W i B W R O Bl @M
NRUOiIWR]WD N|WHOHV D]W KDODGpNWDODQXO PHJV]*QWHWQL pV D V]HU] C

$] HOHNWURQLNXV KtUN|]JOpVUH YRQDWNR]y V]DEiG\® NQ]BINYRIR QOFi ¥ O
HVHWpPEHQ D 6]ROJIOWDWY QHP N|WKHWL NL D] HO IL]HWVIX & DHAGREH W MHHIW
(O ILJHW UpV]pUH iWDGRWW HVIN|]IN YLVV]DV]ROJiOWDMWGYMVP i$J V]G QpNHHW [
HOLJHW L V]HU] GpVVHO |VV]HI+JJ HOHNWURQLNXV KtUN|]O HWVINJWIH PRQC
3ROJIUL 7|UYPQ\N|Q\YU O V]yOy W|UYpQ\ V]IDEiO\DL D] LUIQ\DGyYN

$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHW p&i @D 8RO OitDRNHDAW Y pY WEID PIH Q R (O -
6]ROJIOWDWY WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH D]|\R D GRW VD GH \D]
YLVV]DV]ROJiOWDWiVUyO D] (O ILJHW UpV]pUH

$] HO IL]JHW iOWDOL VIHUHGWIWEBPRQGIV HVHWHL

$ KDWiIUR]DWODQ LGHM& HO ILJHW L V]HSR GWVWDHIW PSOPIDARHN HVHWHL
$ KDWiUR]DWODQ LGHM& V]HU] GpV PHJV]*QWHWpVH QH M ®RIQUW W VGLt ML (HD\
DQQDN MiUXO@WDD WRODFIWDWIiV PHJVY]Q WH\G OWNOIHMWBWOQW VG tMDN PHJIL
NJWHOH]HWWVpJH DOyO

$] (O ILJHW D KDWiUR]DWODQ LGHM& HO ILJHW L Y]KD WGHHGVL Q G B INHDI |
QpON+O EiURVNXRW MRRYIEEL MRJIJN|YHWNH]PpQ\HN QpON+O IHOPRQGDQL $
DPLNRU tUiVEHOL IHOPRQGiV HVHWpPQ D IHOPRQGiV D]RQRV tIMIMIKR]PLY NV
6]ROJIOWDWY +J\IpOV]RIQN O D MORRINPBIVEMNH D] E6=) D]W POHKR WP YED § HWV HL
IHOPRQGiIV HVHWpPQ D IHOPRQGI{V DJRQRVtWiViKR] V]*NVpPH\M L QNRIYPHALY N D
JHOPRQGiIVQDN PLQ V+O D] (O ILJHW UpVINjU-+O Fp]QLN L IDNDY KOGWR PiWDP &vQ D W
(O ILJHW QHP NtYiQMD LJPQ\EH YHQQL D KiOy]DWRQ D JBD)R®I CHADD B 16 [iROOID O
LUIQ\~ V]HU] GpVPYGRVtWiVL DMiQODWiW
$] (O ILJHW D] HO IL]HWiOWDBOD] BHYMHEJOW KDWiUQDSUD LV IHOPRQGKDW
IHOPRQGiIVUYO V]yOy Q\LODWNR]DWIiEDQ N|WHOHV PHJMHG)WQ W VW @H R DN
LIPQ\EH YHQQL ( KDWiUQDS D IHPRRQ®i®pR pWWP WHI® pWROW W DAROFDGLN p
OHKHW $ 6]ROJIOWDWY H KDWiUQDSRQ N|WHOHV D VIROJiOWDWiV Q\~MWiVi

$] (O ILJHW D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpVW MRJRVXOW
DD 6]ROJIOWDWND DIVKIVEDDNQ\LWYD iOOy KDWiULG HUHGPpQ\WHOHQ HOWHE
HOKiUtWDQL
ED] HO ILJHW L V]IROJiOWDWiV YRQDWNR]iIVIEDQ D] (O IL]JHW KL EBE PRI GIHQY
WHWW DPHO\ DOW§MWIROY\6]ROGINN|UpEH WDUWR]y KLEiW KiUtWRWW HO
FD 6]ROJIOWDWY D] HO ILJHW L V]HU] GpVW D HXD Py & RI\DLGHIDH W
GD P&VRUWHUMHV]WpVL VIROJIOWDWiVW Q\~MWy 6]ROIDO\EBMNY]®) VHE HL{W
PYyGRVtWMD
HD 6]JROJIOWDWY D VJROJIOWDWiVW  QDSLJ QHP D] HO ILJHW L V]HWH+GpV
UHQGHOEMDQ IRIODOWDN UHQGHONH]pVHN DONDOPD]iVIiQDN YDQ KHO\H pV
PHO\ H DSRQWRN V]JHULQWL HVHWEHQ D] HO ILJHW L V]HU] GpV D IH
PHJpUNH]pVPW N|YHW QDSRQ V]&QLN PHJ

(J\PE HO IL]JHW L V]HU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN

$] HO ILJHW L V]HU] GpV D 6]R®JiIOWD®Ily MIJRFOQ GOVRQHNtY+O PHJV]&QLN D] L
DD 6]ROJIOWDWY KDOiOiYDO MRIJXWyYG QpON+OL PHJV]&QpVH HVHWpPQ

E D WHUPPVJHWHYV V]HPpO\ (O ILJHW KDOiOD HVHWpQ

F D QHP WHUPpPV]HWHYV V]HPpO\ (O ILJHW MRJIJXWyG QpON+OL PHJV]&QpVH H\
G D] HBL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]ROJiOWDWIiV VERHUGRANIDMW Y |
PUWPNQ|YHOW pV NLHJpV]tW N RD X¥iDW O WVYRXDPA « NE NGO EQROJiOWDWyY iOW
HVHWpPQ PHO\DWy D 6AROVj®®HYV LG SRQWMiW PHIJHO ] OHJDOIEE QDSSDO
HD 6]ROJIOWDWY VIROJIOWDWiVL MRIJRVXOWViJD WHOWNR]H VIV EQPV PHH |
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| D IHOHN N|]|V PHJHJ\H]pVPYK® ILJ\HOHPEMOH}GpVpUH pV D]]DO D IHO\
PDJDWDUWIiIVVDO N|W|WW HO ILJHW L V]HU] GpVW UiXVODOWN RDD W DOWD/ V Dy
HO ILJHW L V]HU] GpVW NLIHMHMWRW\D W\WPBKBO IPtDD} tUiIVRY QNJWDPWW HO IL]H
Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

J B D VIROJIOWDWIiV Q\~MWiViQDN PHJNH]GpVH D] E6=) V]HURQWILL D& VB RQGH
YROW OHKHWVNJGINPpVOODSIRGQDN PHJ D V]IROJIOWDWIiV Q\~MWiVD PHJINH]C
HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

K D] *]JOHWKHO\LpWp DH @ iNR/G ON MWW ] FAOWIL]HW L V]HU WG D] HOHWPHOWDL YQHIU
PHIN|WpVpW V]iPtWRWW QDSRQ EHO+-0O HOiOO KD D 6RPINEWDWHY MHIHO IL

$ HO ILJHW QHN D V]ROJiOWDWiV LIpQ\EHYpWHOpPYHO NDSFVRODWRYV HJ\f
$] HI\e W W PpN VWGIpMINR]WDWiVL NJ[WHOH]HWWVpJ

$] (O ILJHW W HJ\*WWP&N|GpVL N|[WHOH]HWWVpJ WHUKHOLODIIMHVDJIiO\
NJWHOHV PHIJWHQQL PLQGHQ RO\DQ KDWIiVN|UpPEH W DUWR]FNNHYWp\ NBIRSLp \DW
6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN QHP PLQ V+O D]RQEROR] KL ENDEFIMIN C
EJ\ NeO|Q|VHQ N|WHOHV D] (O ILJHW D KLEDEHMHOHQWpPV HONWER[PHJIJI\ ]
iUDPHOBLWRYtWRWW YDODPLQW D KiOy] WY VHB NP NNHD MO B WIEIWHGHIRRGN

$] (O ILJHW W WiMpNR]JWDWiVL N|WHOH]HWWVpJ WHUKHOL DLW]ROJiC
YRQDWNR]IVIEDQ RHOUD WDRODIGYRMDJIiOWDWYUD NLKDWiVVDO OHKHW EJ\ N
D 6]ROJIOWDWYW YiUKDW YL [H\ PAONVLS NVH/GIKEQ O P D SRW iUy O

$] (O ILJHW pV D )HOKDV]QiOy PLQGHQ W OHNBO Qi DRWW ONPW B Wi VK H.
PHJ UlpVppUW pV pSVpJpQHN EL]WRVtWiVipUW
$] (O ILJHW D 6]ROJiOWDWy WXODMGRQiW NpSH] KiOy]DMRNKHNQ QDN H® IR
D 6]ROJIOWDWY iOWDO D] (O IMMWKtUNQOGHDIN EHVIHQB HRFWIVQRIP MRIJRVXOV
iOWDOL VIROJiOWDWIiV LIpQ\EHYpWHOH KDV]QiOQL YDJ\ DJRN KDV]QiODWiV

$ KLEDHOKiUtWiV D KLED RNiQDN NLYL]VJiOi@DMWiV] ELHWRU gk DND PDE i
NLYL]VJiOiV YDJ\ D KLED NLMDYtWiVD N DJjilLQQIMIV D CKH QWX Pt M G RQHRK/DW KD
KRJ\ HO JHWHV pUWHVtWpV DODSMiQ D 6]ROJiOWDWYHWRYUH NLOK PWD@IR/D JIRE
pV KLEDHOKiUtWiV FpOMIiEyO EHOpSMHQ LOOHWYH KD P&VGKRWYQBRNRN]
LQJDWODQRQ pS*OHWHQ OpWHVtWPpQ\HQ D] DODWRO YDRYNHVD HS\ON WOV |
EHUHQGH]pVW YH]JHWpNHW DQWHQQiW HOKHO\H]]HQ

$] (O ILJHW W ,JpQ\O W HJ\«WWP&N|GpVL N|WHOH]HWW Vp X WHVEKBIQR NE [
YDOy EHMXWiVVDO NDSFVRODWEDQ

$] (O ILJHW W NE|MNHIDDIHIQW\WYIpJ WHUKHOL D V]HPpO\HV DGDWISBIE@W EH
VIHULQW D] HOpUKHW VpJL DGDWDLEDQSRIQN YWHWWNIH) WYiOWR]iV HVHWpPQ D

$] HO ILJHW L V]HU] GpV EiUPHO\ RNEyO W |WHV Y HAHIV E]Q pO+HDR MDW\ R}
E6=) HOWpU UHQGHG®DHGpREGIKQWDVEY QpV]pUH OHINpV EE D V]HU] GpV PHJV
QDSMiW N|YHW PXQNDQDSRQ EHO+O YLVV]DV]ROJiOWDWBWRE ERKRIW \HjW
DKKR] NDSFVROyGyDQ iWYHWW WiYNDSFVROYW pV DPHO\ ¥]N®JDYWONY
«J\IpOV]ROJiODWiKR] D] (O ILJHW W WHUKHOL DEEDQ D] UWH\QGHWPE N8 U D VR U
EHUHGH]ROJIOWDWY iOWDOL iWYpWHOPpPUH pV HOV]iOOtWi\iUDO YH KW WLE
PLQ V+O pV D] (OVML]AWOWPNQEWL NLKHO\H]HWWVHELM|FHML]HW]MNPQHN N|W]
WHUKB®RIOJ$SOWDWY D YLVV]IDDGIVL N|WHOH]JHWWVpJU O WiNpONRR @®W MD/ BW ¢
IHOPRQGIVEDQ D] HO ILJHW L V]HU] GpV PHJV]&QpVpQHN Y DRO® JR & W YQ/WildW
NLERFVIWRWW RRJNVYWHOV]iIPROiV YDJ\ KDVRQOyY LUDWN+OGpV HVHMDPQ D]
+JJHWOHQ+0O D] (O ILJTHW W D YLVV]DDGiVL NJ[WHOH]HWWVpJ D MHOHQ SRQW
$] HO IL]JHW L V]HU] GpV PHJV D&Y B VR LD « 8 JRIAMPRMD JiODWiQ OHKHW Y
6]ROJIOWDWY WXODMGRQiW NpSH] D] (O ILJHW UpV]pUH D]|\R D GRW VD GH \D]
YLVV]DV]ROJiOWDWiVUyO D] (O ILJHW UpV]pUH
$] HOHNWURQLNYXRQIOW NRIpVIDHEiO\RNQDN pV D] HO ILJHW L V]HU] GpVQHN P
D 6]ROJIOWDWY QHP N|WL NL D] HO ILJHW L V]HU] GpV PNP¥HQ pH (OH DL\MHW
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UpV]pUH iWDGRWW HV]NJIWN $LVYZ]DVHROIIBWPRQGiIVD D] HO ILJHW L V]HU]
VIHU] GpVVHO |VV]HI*JJ HOHNWURQLNXV KtUN|]O HV]N|JUH DARIIDWNRRP JS |
7]JUYPQ\N|Q\YU O V]yOy W|UYpQ\ V]DEIiO\DL D] LUIQ\DGYN

$] HR]HW L V]HU] GpV PHJV]&QpVH HVHWpPQ VHP NLV]iOOiVL GRWDJMHPDRIY
WXODMGRQiIW NpSH] HV]N|] DPRUWL]iFLYV pUWPNFV|NNHEWHWB HENP XiUtWKD
D KD D VIROJIOWDWINHIGMWMIiDIQBBRQW VIHULQWL LG SRQWEDQ D] (O IL]H
PLDWW QHP YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQIRY AHIOOWV]
LG SRQWMIiEDQ pV HPLDWW D] HOOI IMHMtW RWHW ] G @D HRMHB N JW p&@ MN

E D] (KW EHNH]GpPpVPEHQ PHIJKDWiIUR]JRWW HVHWHNEHQ

%] ROWOWDHQGHOWHWpPVV]HU& KDV]QiODWD

$] (O ILJHW N|WHOHV D V]ROJiOWDWS$Y WO UIH QHA ONV MAM VAW, Db HRED KW
VRUIQ D] E6=) pV D] HJ\HGL HO ILJHW L V]HU] GpV DODSMIG]|RONiOQYD W] I(H
HO ILJHW L V]HU] GpV PHJV]HJpVpPE O HUHG WPpQ\OHJHVHQ I|HOPHUGPMW N
PHJKYRGiIVIEyO QHP HQJHGpO\H]HWW EHUHQGH]pY FVDWODNR]iVWDW
PHJDNDGIO\R]iVIEyO V]ROJIOWDWY iOWDOL KLEDHOKiUtWIVUREY]MRY tW |V M
MRJRVXO B VD D\Q RVOH 00 WDEV OV i WBIQH M1 MRIJHOOHQHY MHOYpWHOH]pVE O HU

& pJEHUHQ G/HJJIM VHH® IL]JHW QHN iWDGRWW GH D V]IROJiIOWDWyY WXODMG |
HVIN|NMO NDSFVRODWRY N|WHOH]JHWWVpJHN

$] (O ILJHW W D YPJEPSHQRODVEBQ WHUKHO N|W H OSIRWW W DI Ei W BIL
LUIQ\DGYN

$] (O IL]JHM® W.]BW QHN i\WBORMWD®HK WXODMGRQIW NpSH] PiV HOHNW
NDSFVRIODWEDQESEHQ IRIWBEOW]MWWYVpIJHN WHUKHOLN
$] (O ILJHW PiVUpV]U O D 6]ROJiIOWDWY WXODMGRQiW N pPSHH] UH YQN | bW KW ] BI C
YDODPLQW DJRNDW D] HO ILJHW L V]HU] GpV EiUPHO\ RNE yOW GpOMETHOP HJV
OHJIHOMHEEHI) EHB3MHO|OW LIG| WHOMAD PREQREHIOOW DWyY ELUWRNIED YLVV]DDC

PDGDWW EMRIHOHQWpVH

$] (O ILJHW D V]HPpO\pUH pV HOpUKHW VpJL DGDWPL VDPHYRMBRINRYY Y
PHJHO ] HQ GH OHJNpV EE D YiOWRQ® BSIRQY EMMN-H] W pWHND|NWW 6]ROJiOWDW

+D DJpQ\YODJ\ (O ILJHW YDODPHO\ D] DMiQODWEDQ YDJ\ D] HODIL]JHW L
PHJYiOWR]LN N|WHOHV D]W HO JHWHVHQ GH OHJINpV EE P *Y\OYOR/TiR @I ilD|DY\
LURGIMIEDQ V]HPpO\HVHQ YDJ\ PHJKDWDOPD]RWW NpSYLVHOHRHQWHWIQ ¢
DGDWYiOWRAMH EHMBQBOW D 6]ROJIOWDWY iOWDOL WXGRPiIVXOYpWHOH YL
YiOWR]RWW DGDWRNNDO YDQ KDWiO\EDQ

+D DJpQYDJI\ D] (O ILJHW D] DGDWYiOWR]iV EHMHOHQW pV pW ] HIpRMOIIN ] W M D
(O ILJHW HEE O DGyGy HVHWOHJHV NiUipUW YDJ\ EiUPHOA IV |EJROHWONYOWY
RNRJRWW HVHWOHJHV NiUW YDJ\ W bEEGIHOWID OWW\Dp JLH) W R YoRi RDR\DS FEDHRY QB H V t\
1HP PLQ VeO D MHOHQ SRQW VP QLD L O0G LLWHWO WRHIRQIDNiOWR]iVD PHO\U
D] LUIQ\DGYN

+D D] (O ILJHW YDODPHO\ D V]HU] GpVEHQOWHNGIZW D pr/H N DiHF/R]Q N \
OHKHW VpJ VJHULQW D YiOWR]iVW PHJHO ] HQ GH OHJNpV EEi®WDIWYWR
«J\IpOV]ROJiODWL LURGIMiEDQ V]HPpPpO\HVHQ YDJ\ PHJKDW DH@P DIWRVOWM | IN[RG
EHMHOHQWHQL

+D HIW HOPXODV]WMD D] (O ILJHW HEE O DGyGy HVHW OH iGIW DNVY | QBW VD3 M
D 6]ROJIOWDWYQDN RNR]JRWW HVHWOHJHV NiUW YDJ\ WV WEOHWN|OWVpJHW L

$1O ILJHW N|WHOHV D 6]ROJIOWDWY iOWDO LQGRNROW DpQ HOpQ@HNHPONM LW
D VIROJIOWDWIiVQ\~-MWiVVDO |[VV]HI«JJ DGDWV]ROJIOWDWIiVRNDW KDODGpN
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$NLVNRU~DN YpGHOPPW OHKHWKHW WHWY K DNV DI OKD WHH O HEIWWY HUHN pV T
V]IROJiOy PiV VIROJiIOWDWiVRN HOpUKHW VpJpUH pV KDV]QiODWiUD YRQDWN

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

0&VRUWHUMHV]WpVL HO IMMWIWLILIL WYR®XOQ WD &iMFYWRPDJED WBOWRJR Piy®L
YDODPD®WQQ\LEHQ D V]JROJiOWDWYD]H@&WtYiQMD W QEGHRGREWD V]IHULQWL C
NLHJpV]tW PpGLDV]ROJIOWDWIiVRN IHOVRUROiIVD pV PHJKDWiUR]iVD

$] HI\HFVRIMDJED WDUWR]y PpGLBY]R 6 OVOPHUMWB®RNOW D

$ 6]JROJIOWDWY XJ\DQFRIDEGEN WHWWHWL IHO D]J]W KRJ\ EiUPHO\ PpGLDV
SURJUDPFVRPDJEDQ PLO\HQ PHJKDWiUR]RW®WDL@GMDRJ PHJKDWiUR]JRWW LG S|
$ NLHJpV]tW PpGLDV]ROJIiOWDWI{VRN IHQVRHGOPHWBMP BHDKDWiUR]iViW D
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V] PHOMPNPBW]ROJIODW pV KLEDEHMHOHQW V]ROJIiODW
Q\LWYDWDUWIiVL LG

$SFVie% + % N&KHUQHOKI]|DGBRRQUHHI\IDOXRUYiIW]VEGYQYX NODQEHUPQ\WLGIQW]HE. V]IHI
. VIHJID®YV]HISBWAF OH VW H U0 HY JOHIHPHVE YD J\J H UHBHAJ H V WV D3 X V]W BFVSFHVIH QW J\ | U J\
6DMWRENDIORGBIHO HY VWPHUSDVV X EEN DQYYSKi]PIDI\FH@ERSURQ %MFORLB=VpGHQ\ VIROJIOWDWIiVL WH

hJ\IpOV]ROJIiODW FtPH . V]JHJ 5RKRQFL X
I\LWYD WDUWpWU LGHMKHNHGG LIVIHUGD LJ FU/WWNI LJ SpQWHN LJ

$UQCHIDOMVPHNHBOR GURINHUMHR PU-RINEVIRONBIRBBYNMRG V]H@W JAMEIH U GRIRNY DRP{R\G+

(UG Ep@)M]pUNRPO YWD Y H Q FAMHMO E HEHCH U FH ENRW O y K L]IDV K XA D NNR VK R WiI\OWR O H] F VAWD J\K XaW D
1HNp]VHIQPNOiGKPODV]O+3/NKI }B D N D P4BDMy SHAWUD | VQ\B6i URV S BV WEF iWRUDOMBHMRHDOMD ~MKHO'
.iURO\IDOYD 5XGDEIQ\iFVND &]§]$IKkDE] R PL GIBEHROHENW BT OV ]D H¥OVYD N Y W] D Q D B rDPiXit
7ROF¥%PRV~MIDOX V]ROJIOWDWIVL WHU<OHW

hJ\Ip/QROJiIODW FtPH I\pNOiGKi]D .RVVXWK /DMRV ~W
I\LWYD WDUWpWU LEHMH NHG G+ VIHUG®H FVeW|UW|N SPpQWHN LJ

% DMH FV Nip.GU Q\H. [UQ\HE i QX[EDW @®- W W |RPy¥y DUMIOD WDBDWD $JRVWIIQ 9ifliWMVWRPONYHVWROQ D
VIROJIOWDWIiVL WHU*OHWHN

hJ\IpOV]ROJiODW FtPH /iIEDWODQ 5iNyF]L ~W
I\LWYD WHUWPWI LEHM NHG G VIHUGH FVeW|UW|N SpQWHN LJ

$MNID GUDINDWR Q\F \£RHOWDD\BIW RQIDNIMDWNR L5 Y Q DPWR QIEQID W R Q% B Q B WHR Q DENVCDUTDWWAR\@A\% B © HAGN D
%D]YBRGEMRGRAEBDEUHHIHN. PHEHDUVN+W. GHINAWG.iSWDOB QI O\V]HQW/IHVWAYIRH L VAN W igUG
0OiIUN$OHFVHPUHQFVKH®QR VW RUIIDSIW L]VRONP HV J XA HRHYV KDIQL Ui EX G D ¥%i3D SN H\BNX OB« P H4
6*PHISUiBPDHQWD @SNBQWMBBEDEMD J\RQ@DOLIQG I pMTyW Y i] HROWUN+WQNW]ROJiOWDWiVL WHUsOHWHN

hJ\IpOV]ROJiODW FtPH %DODWRQI&]l -y]VHI $WWLOD X
1\LWYD WDUWIVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|NLJ SpQWHN L1J

$ERGSODWY¥R BD N K} PQ J\ | VW DHDWI D N [W/i|[@R V K+-G\D] D SiWYPOVyV]HQWIVJEHUPQX]EHUpPQY 3RUWHOHN
+-iV]IEROGREKVIDHOV VIHQWYVJPQW\VERIWAMiNYy KBD-OWIINL VAV NXQ I pO HIRKENPU U | VW HW pX\QOH Q0 i V
/DNLW HIODHNN U4M\iUO UEGEUWBiNYF]LIDONDVIEHUWHROQROHWI\NBIDQBDV] O V . HUWYDDRSi U
7LVIDI|| OB YVYD N prH UMHDIM V]i DI\ Y D UP NOOVIiOWDWiVL WHU-OHW

hJ\IpOV]ROJIiODW FtPH 7LV]IDI|OGYiU .RVVXWK X
I\LWYD WDUWiVL LGHMIHINHGKpWI LJV]JHUGD LJ FVeW|UW|NLJ SpQWHN LJ

. XQVIHQWPIROR@WDWiVL WHU*OHW

hJ\IpOV]ROJiODWXRIPHQWPIUWRQ %HWKOHQ * ~W

1\LWYD WDUWIVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|NLJ SpQWHN L1J

% X GDN#HXIDKDUD'XIQOLY D U@V |G +DOiV]WEDKNWKBOIRIMHWV]HQEWRLUNOMWHQWPLNOYV $OVYyEXFND
+7DNVRQMW|NEIOLQW V]ROJIOWDWIiVL WHU-OHW

hJ\Ip OVil®RDW FtPH %XGDNHV]L 6]+UHW X

1\LW YW iWIDUGHMH KphWWIH G G LJVIHUGD LJ FVeW|UW|N SpQWHN LJ

$] «J\IpOV]RUIDODWUIQ KHKDWYWLEDEHMHOHQW V]ROJiODW WHOHIRQV]iPD
hJ\IpOV]RCPIDQOWtRH XJ\IHOV]ROJDODW#SUWHOHFRP KX
+LEDEHMHOHQWD MR PHODKL BEDEHMHOHQWHV#SU KX
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
V] PHO®pNDHWHW IHOV]yODPOiIVL OHKHW VpJHL D 6]ROJiOWI
$] (KW t EHNH]GpVPEHQ PHJKDWiIUR]JRWW NLYPWHOHNNHO D] HOHNWL
HOHNWURQLNXV KtUN|]OpV LUW]RCH iFDWHIWHQ | DWV-B-QKIVP Bl W\BRO i K R | @

1IHP]JHWL PNGHIDN|]OpVL +DWyVilJ

&tP %XGDSHVW 9LVHJUIGL XWFD
( PDUA IR#QPKK KX

3RVWDFtP BXGDSHVW

)DI

7RYIEELpONDSFVRODWL SRQWRN
&tP '"HEUHFHQ +DWYDQ X
7HOHIRQ

&tP OLVNROF &VDEDL NDSX
7HOHIRQ

&tP 3pFV $ONRWPIQ\ X
7HOHIRQ

&tP BRSURQ .RVVXWK / X
7HOHIRQ

&tP 6]HIJHG &VRQJUIGL VJIJW
7HOHIRQ

$ SDQDV]RN pV EHMHOHQWpPVHN PHIJWpWHOpPQHN PyGMiW WDUWDOPD]y MRJ!
PYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &;/ W|UYpQ\ D N|]LBIDMIDUIVVLVKDOMOViDLWDWiV iOWDOIQRV V]DEIO\DL

$] HOHNWURQLNXV KtUN|]OpVL V]ROJIOWDWIiVW LJpQ\EH YHYyNDMOKDV]
IRI\DVIWYNDW PHJLOOHW HOHNWURQLNXV KtUN|]JOpVVHO N B&GFMRIAIHMR V
HO VHJtWpVH pUGHNpPEHQ YDODPLQW YDODPHO\ HOHNWURGQLWXROWXQN /]
PDJDWDUWiV pV]OHOpVH HVHWpPQ DPHO\ D] HOHNWURQLNX\W\KpWNYQENVQ HA
PLQ V.O LOOHWMM QHPp@IDIMDQIiFV D] (OQ|N YDJ\ D +LYDWDO KDWiVN|Up
VIROJIOWDWiVW LJpQ\EH YHY IHOKDV]QiOyN HO ILJHW N [IRWIDVRWYPN GYD
PUGHNPQHN VPUHOPpPW RNR]]D M\D Jt [FONR LK 26\ NMERVIVNKSR0] G L Df pV T @

0pGLEV +tUN|]OpVL %L]WRV

&tP %XGDSHVW S5HYLF]IN\ X
SRVWDFtPoXGDSHVW 31
7THOHIRQ

)DI

$ SDQDV]RN pV EHMHOHQWpPVHN PHMRIW HOHQMRANPYGMiW WDUWDOPD]y
pPYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &/;;;9 W|UYpQ\ D PpGLDV]ROJIOWDWiVRNUYO pV D W|PHIJNRPPXQLNi
pYL &;/ W|UYpQ\ D N[]LJD]IJDWiVL KDWyViJL HOMiUiV pV VIROJiOWDWiV i

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO G DOV HQV

$] *J\IpOV]ROJi@DMW WMOL IVJiRODSDQDV]RN HOHNWURQLNXV KtUN|]OpVL V]F
NH]JHOpVpYHO D V]iPOD WDUWDOPDYQRDODND ®FVYRWD W EDQHB P KW ViuUD NLERF)
PHIJKDWiUR]JRWW UHQGHONH]pV HNJMpIUWYY WAy NNCDAD R LIQRAE 1DQ L( KR

EHNH]GpV PiVRGLN PRQGDWIEDQ 1

PRQGDWIEDQ

t EHNH]GPVPEHQ YDJ\

HOHNWURQLNXV KtUN|]JOpVL V]ROJiOWDWy

VIHU] GpV pV D] iOWDOIQRV V]HU] GpVL
VIHP@H PHJVpUWpPVH HVHWpPQ WRYIEEi D

(KW

PHIVPUWpPVH HVHWPQ WHUPpPY(KWHYV ¥]HMPY «J\pEHQ@

T E I

EHNH]GPVPEHQ GpVpQHN BHONH]
Y @ VEJHE DIMW H\G U D] HNAL
iOWDOL WiMpDNRHVDMG Vi HD MRBY
IHOWpWHOHN WD UWIRIPDYPWYR QD W
IRI\DV]WYNNDO V]HPEHI@DMWLV]W]

&tP

/IHYpPOFtP

7THOHIR

HPDLO

1HPJHWL )RJI\DV]Wy

YpGHO®WXGDS

HYW %XGDS$SHVW

HPHW#QIK KX

+DWyVil -y]VHI NUW 31

%IFALVNXQ OHJ\HL

"RUPIiQ\K LOVSDAMDINOL s

(QIJHGPO\H]pVL pV 'H'?\IVDN;' pWObHSFNVDNiPpW IRI\YHGBGDIBNHFEVN
JRI\DV]WyYYpGHOPL|) RVARIDN :

YRI\DV]WYYpGHOPL|RV]WiO\

%RUSRB=MPSO OHJIHL OLVNROQF OLVNR|OF

.RUPiQ\KLYDWDO
YRI\DV]WYYpGHOPL

)OS MEVIRIMD 31

IRINYHGBHPIBPLYVNROF#QIK KX

YHMpU OHJ\HL .RUP
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

iQ\KLYDWDO

L pV 6]pNHVIH
) R¥WFoWpU
RVIWiO\

KBHNHVIHKpUYiU
31

IRINYHGBNGIBV]HNHYV

IHKHUYDU#QI}

*\ UURVRE@SURQ OH
.RUPiQ\K LOYSDAVIDNL
(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

J\HL

*\'U 7-U

) RVIWiO\
RVIWiO\

U, X *\'U

31

IRJI\YHGBOQ\GIBJ\RU#QIK KX

+HYHV OHJ\HL .RUP
0&V]DNLIHGpPO\H]p

YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

iQ\KLYDWDO

L pv (JHU XRWKWV

) RVIWi®\
RV]WiO\

(JHU 3|

IRIN\YHGBHPIBHIJHU#QIK KX

-iVLDJ\NBJROQRN 0
.RUPiQ\K LOYEDAVDNL
(QIJHGPO\H]pVL pV
YRJI\DV]WYy Y pREH®VR O
YRI\DV]WYYpGHOPL

HJ\HL

6]ROQRN
y QGYKIl ~W

RVIWiO\

6]ROQ|RN
LQGYyKi] ~w

IRJI\YHGBHDIBVIROQ@RN#QIK KX

.RPIURR]WHUJRP 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

HJ\HL

7DWDEIi
BHHRY /1]

)
RV]WiO\

7DWDE/iQ\D
8%&*)6 RV /iV]Oy X

IRINYHGBNGIBWDWD|

EDQ\D#QIK KX

3HVWJIOHL .RUPIQ\K
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

LYDWDO

L pv %XGDS

) RMKWHO\XWF
RV]WiO\

HVYW %XGDS$HVW
D 31

IRINYHGBNPIBEXGDS$SHVW#QIK KX

6]DEREGIBWBGHUHJ 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WYYpGHOPL

HJ\HL

I\tUHJ\K

) RURWIKO W

RVIWiO\

I]UDl\tUHJ\Ki D
PY+DW]HO Wpu

IRJI\YHGBHDIBQ\LUH]J

\KD]D#QIK KX

9DV OHJ\HL .RUPIQ
0&V]DNLIHGpPO\H]p
JRI\DVIWYYpGHOPL

YRI\DV]WYYpGHOPL

KLYDWDO
L pv 6]RPEDW

) RBHWWWOIL 6
RVIWiO\

KHOG]RPEDWKHO\
X 31

IRI\YHGBQ\GIBVI]RPE

PWKHO\#QIK K
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

9HV]SUpPP OHJ\HL

"RUPiQ\ K LOYSDAVDNOL OHVISUPP  9HV]SUpP
(QIHGPO\HIPVL pV | !
J)RI\DVIWyYpGHOPL|) AR

YRI\DV]WYYpGHOPL|RV]WiO\

IRINYHGBNGIBYH¥KS|[UHP#QIK

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pPYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
pYL ;/9,, W|UYpQ\ D IRJ\DV]WYNNDO V]HPEHQL WLV]WHVVpJWHOHQ NHU}

PYL & W|UYpQLMX\HEKHNWIDRPVU O
pYL &;/ W|UYpQ\ D N|]LIJD]IDWiVL KDWyViJL HOMiUiV pV VIROJiIiOWDWiV i
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$ VIROJIOWDWYQDN D WLV]JWHVVpJWHOHQ SLDFL PDJDWDUWYV p¥ ,D YH
W|IUYpPQ\EH *WN|] PPDDWPUQMVD] (KW YDJ\ D] (KW YpJUHKDMWiViUD NLERF
HOHNWURQLNXV KtUN|]OpVL V]JROJiOWDWyY iOWDOL WiMpNRJNWIDMG Vi D VIR
VIHU] GpV pV D] iOWDOiIQRV V]RIWDGY R Q D MW\ pyV N[O HHNV WD RIPHORAIN Bl W] W GMINQ ©F
VIHPEHQL PHJVpUWBWRYW HVHWPRQW Y @

*D]GDViJL QHUVHQ\KLYDWDO
%XGDSHVW 9 $ONRWPIQ\ X OHYpOFtP %XGDSHVW 31 7THO

$ SDQDV]RN QW BHWHPHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJV]DEiIO\RN
pYL /9,, W|UYpQ\ D WLV]WHVVpJWHOHQ SLDFL PDJDWDUWiV pV YHUVHQ
pYL ;/9,, W|UYpQ\ D IRJ\DV]WYNNDO V]HPEHQL WLV]WHVVpJWHOHQ NHU}
PYL/&W|UYpQ\ D N|]JLIJD]IJDWiVL KDWyViJL HOMiUiV pV VIROJiOWDWiV iOW

$ 6]JROJIOWDWY iOWDOIQRV KHO\L YIiOODONR]iVL WHYpNHQ\VpJpYHO NDSF\

$ERQ\ gQNRUPIQ\]DW MHJ\] MH %RGURJRODVI]L .|]VpJ gQNRUPIQ\]DW Mt}
.RVVXWK WpU ) X

$FVIiG .|]VpJ §QNBWP-HJ\] MH %RUVRGV]HQWJ\[UJ\ .|]VpJ gQNRUPIQ\]L
%pNH X 6]HQWJI\|UJ\L ~W

$MND 9iURV gQNRUPIQ\]DW -HJ\] MH % gQNRUPiIQ\]DW MHJ\] MH
6]DEDGViJ WpU 6]pFKHQ\L X

$ODWW\IQ .|]VpJ gQNRUPIQ\]DW MHJ\PMAV gQNRUPiQ\]DW -HJ\] MH
6]JHQW ,VWYiQ WpU + V|N WHUH

$UOy gQNRUPIQ\]DW MHJI\] MH %XGDNHV]L gQNRUPIQ\]DW MHJ\] MH
$G\ ( X ) X

%HRW gQNRUPIQ\]DW MHJ\] MH %eN 1DJ\N|]VpJ gQNRUPiIiQ\]DW MHJI\] MH
+RQYPpG X 6]pFKHQ\L X

EJIDOYD gQNRUPIQ\]DW MHJ\] MH &LEDNKiI]D gQNRUPIQ\]DW MHJ\] MH
BRSURQL X 6]DEDGViJ WpU

%DM .|]VpJ gQNRUPIQ\]DW MHJ\] MH &KHUQHOKi]JDGDPRQ\D .[]VpJ gQNRUPIQ
3HW IL X ) X

%DNRQ\FVHUQ\H .|]VpJ gQNRUPiQ\|DV&VBEWYHMGHN .|[]VpJ gQNRUPIQ\]DW -HJ\
5iNyF]L X EUSIG X

%DODWRQDNDOL .|]VpJ gQNRUPIQ\]DW@VHSYHIHJQNRUPIQ\]DW MHJ\] MH
.RVVXWK / X 6]pFKMQW

%DODWRQDOPIGL gQNRUPIQ\]DW MHJEVMHQHO\ .|]VpJ gQNRUPiIiQ\]DW MHJI\] M
6]pFKHQ\L VpWiQ\ .LVVRU X

%DODWRQFVLFVy .|]VpJ gQNRUPIQ\]D®VRNYDPRAIQ\ .[]VpJ gQNRUPiQ\]DW MHJ
) X 6]pFKHQ\L ~W

%DODWRBQNRUPiIQ\{DWH-HJ "IPV|G 1DJ\N|]VpJ gQNRUPIQ\]DW MHJ\] I
%DUWYN %pOD X 3HW IL WpU

% DO D W RENNHRQUHPB\]DW -HJ\] MH 'XQDKDUDWWIQy@MRMHJI\] MH
%pUL %DORJK E WpU ) X

%DODWRQV]HSH]G .|]VpJ gQNRUPIQ\]DXQ DYDY Wi\ gQNRUPIQ\]DW MHJ\] MH
EUSiIG X .RVVXWK /DMRV X

%DOLQND .|]VpJ gQNRUPIQ\]DW -HJ\] WHG gQNRUPiIQ\]DW MHJI\] MH
3HW IL X 9|U|[VPDUW\ 0 X

%DOVD .|]VpJ gQNRUPIQ\]DW MHJ\] MHUG EpQ\H gQNRUPIQ\]DW MHJ\] MH
6]DEROFV YH]pU X .RVVXWK X

%D]VL .|]VpJ gQNRUPIiQ\]DW MHJ\] MH)pQHVOLWNH gQNRUPiQ\]DW MHJ\] MH
) X 5iNyF]L X

%RGOPQNRUPIQ\]DW -HJI\] MH )*]pPUNRPOYV gQNRUPIQ\]DW MHJ\] MH
3HW IL 6 X YHOV]DEDGXOiV X

%RGURJIJNHUHV]W~U .|]VpJ gQNRUPIQ Wi\l YMHHNRY M®BIO 1DJ\N|]VpJ gQNRUPiIQ\]L
.RVVXWK X 3HW IL X

%RGURJIJNLVIDOXG .|]VpJ gQNRUPIQ\]DWUMHYYJIMHQNRUPIQ\]DW MHJ\] MH
.RVVXWK ~W 6]pAR\L X $

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



.pV]tWpV XWROVY PYyGRVtWiV GiWXPD RO G DOV HQV
*\|QJ\|VWDUMiIiQ gQNRUPiIQ\]DW MHJ\] MH.RFVpUL X

-yNDL 0 WpU . V]HJ 9iURV gQNRUPiQ\]DW MHJ\] MH
+DOiIVIWHOHN 1DJ\N|]VpJ gQNRUPIQ\]DW NKHUL\Y LMV WpU

3RVWD .|] XQV]HQWPiUWRQ 9iURV gQNRUPiQ\]DW
+DOLPED .|[]VpJ gQNRUPiIQ\]DW -HJ\] MH .|JWiUVDViJ WpU

3HW IL X IDNLWHOHN gQNRUPiIQ\]DW MHJ\] MH
+iUVN~WI . RUPIQ\]DW MHJ\] MH 6]pFKHQ\L , N|U~W

) X /IEDWODQ gQNRUPiIQ\]DW MHJ\] MH
+HJ\IDOX .|]VpJ gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD ~W

.RVVXWK X /JHVHQFHLVWYiQG .|]VpJ gQNRUPIQ\]DW
+HM EiED gQNRUPIQ\]DW MHJ\] MH .RVVXWK /DMRV X

) X /LWPQ@NRUPIQ\]DW -HJ\] MH
+LGHJIN~W .|]VpJ gQNRUPiIQ\]DW MHJ\] MHEOPRV X

) X D /YyFV .|]VpJ gQNRUPI®G\]DW MHJI\] M
+HURHW gQNRUPIQ\]DW MHJ\] MH ) X

3HW IL X 0iO\L gQNRUPiQ\]DW MHJ\] MH
+RUYIW]VLGIQ\ .[]VpJ gQNRUPiIQ\]DW MHJB]pMKHQ\L X

&VHSUHJL X 0iUNy .|]VpJ gQNRUPIQ\]DW MHJ\] MH
S iQRVKLGD .|]VpJ gQNRUPIQ\]DW MHJ\] MBDGIiQ\L %tUy 0OiUWRQ WpU

) ~W OHFVpU .[]VpJ gQNRUPiIQ\]DW .JUMHJI\] M
-iV]IDOVYV]HQWJ\|UJ\ gQNRUPiQ\]DW MHJ)HRM]DEDGXOiV X

) ~WD OHQF®KH|]VpJ gQNRUPIQ\]DW -HJ\] MH
-iV]IDSiWL gQNRUPIQ\]DW MHJ\] MH ) X

9HOHPL X OHVWHUKI]D .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVIEHUpPQ\ gQNRUPiIQ\]DW MHJ\] MH 3HW IL 6iQGRU X

/IHKHO 9H]pU WpuU OHV]OHQ .|]VpJ gQNRUPIQ\]DW MHJ\] MH
-iVIEROGRJKI]D .|]VpJ gQNRUPIQ\]DW MHJpMWH X

5iNyF]L X OH] FVIW gQNRUPIQ\]DW MHJ\] MH
-iVIIHOV VIHQWJYQBNRUPIRI]DW MHJI\] MH+ V|N WHUH

) ~W ORQRVWRUDSIWL .|]VpJ gQNRUPiIQ\]DW -
-iV]IpQ\V]DUX gQNRUPIQ\]DW MHJ\] MH +HJ\HVG 3HW IL 6 X

6]DEDGViJ WpU 1DJ\FHQN gQNRUPIQ\]DW MHJ\] MH
-iVIMiNYyKDOPD gQNRUPIQ\]DW MHJ\] MH *\iU X

) ~W 1DJVJHUHVG .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVINLVpU gQNRUPiIQ\]DW MHJ\] MH .RVVXWK X

) X 1DJ\Yi]VRQ\ .|]RAUIPG@\NDW -HJI\] MH
Li0OG .|]WEINRUPiQ\]DW -HJ\] MH %»DUQDJ .LQL]JVL 3 X

%HU]JVHQ\L X 1HPHVFVy .[]VpJ gQNRUPIQ\]DW MHJ\] M
.iSWDODQID .[]VpJ gQNRUPiQ\]DW -HJ\] MAHW IL X

%RGRUID 5iNyF]L X 1HPHVJXOiFV .|]VpJ gQNRUPIQ\]DW MHJ
HEVNHPpPW gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD X

.RVVXWK WpuU 1HPHVKDQ\ .|]VpJ gQNRUPIQ\]DW MHJ\]
_HEVNpPG .|]VpJ gQNRUPIQ\]DW MHJ\] MH 3HW IL ~W

9DV~W X 1\iuUO ULQF gQNRUPiIQ\]DW MHJ\] MH
.LUIO\W]HQ@QWNRWPIQ\]DW -HJ\] MH 'y]VD *\ X

) X 1\pNOiGKi]D gQNRUPiIQ\]DW MHJI\] MH
.LVNXQIpOHJ\Ki]D gQNRUPiQ\]DW MHJ\] MHDV~W X

.RVVXWK X 1\LUIG .|]VpJ gQNRUPIQ\]DW -HJ\] MH
.LVYiUGD gQNRUPiIiQ\]DW MHJ\] MH 6]DEDGViJ X

6]JHQW /iV]Oy X 20DV]OLVIND .|AMp\ V@ WRHD\] MH
LV]VLGIiQ\ gQNRUPNMM]DW MHJ\] 6]JHQW ,VWYiQ ~W

) ~W fEXGDYiU .|]VpJ gQNRUPIQ\]DW -HJ\] MH
_.RFVpU gQNRUPiIQ\]DW -HJ\] MH %DODWRQFVLFVy ) X

6]JHQW ,VWYiQ WpU fOPRG .|]VpJ gQNRUPiQ\]DW MHJ\] MH
.ySKi]D gQNRUPiIQ\]DW MHJ\] MH ) ~W

) X gFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH
JUQ\H .|]VpJ gQNRUPiIQ\]DW MHJ\] MH %pNH X

$ONRWPIiQ\ X 3DSNHYQPNRUPIQ\]DW -HJ\] MH
. U[VWHWpPWOHQ .|]\DpN H®IN R UWHQ \ ) X

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
3HUHV]Q\H .[]VpJ gQNRUPiQ\]DW MHJ\] MW X

+XQ\DGL X 6] F .|]1VpJ gQNRUPIQ\]DW -HJ\] MH
3yVID .|]VpJ gQNRUPIQ\]DW MHJ\] MH +D@ELP .RVVXWK X

.RVVXWK X 7DJ\RQ .|]VpJ gQNRUPIQ\]DW -HJ\] MH
3XOD .|]VpJ gQNRUPiIQ\]DW MHJI\] MH %DODWRQFVLFVYy .RVVXWK X

) X 7DNVRQ\ 1DJ\N|]VpJ gQNRUPiQ\]DW MHJ
5pBHV]IHQWJ\|UJ\ .|]VpJ gQNRUPIiQ\]DW MADNWRH\ ) X

) X 7DOLIQG|U|JG .[]VpJ gQNRUPiQ\]DW -HJ\
5iNyF]LIDOYD gQNRUPIQ\]DW MHJ\] MH 3HW IL 6 X

6]DEDGViJ WpU 7DUMIQ .|]VpJ gQNRUPIQ\]DW MHJ\] MH
6DMySHWUL gQNRUPiIQ\]DW MHJ\] MH 5iNyF]L ~W

'yIVD *\ ~W 7DWD 9iURV gQNRUPIQ\]DW MHJ\] MH
6DMWRVNIO gQNRUPiQ\]DW MHJ\] MH .RVVXWK WpuU

3HW ILIREIQYG 7pV .|1VpJ gQNRUPiQ\]DW MHJ\] MH
6iUD]VDGIQ\ .[]VpJ gQNRUPiIQ\]DW MHJ\] AHDEDGViJ WpU

) ~W 7YWYi]JVRQ\ .|]VpJ gQNRMRMIQ\]DW MHJ\]
6iURVSDWDN gQNRUPiQ\]DW MHJ\] MH  0DJ\DU X

.RVVXWK X 7LV]IDDOSiU gQNRUPiIQ\]DW MHJ\] MH
6iWD .|]VpJ gQNRUPiIQ\]DW MHJ\] MH EUSiIG WpU

6]pFKHQ\L ~W 7LV]IDHV]OiU .[]VpJ gQNRUPiQ\]DW MHJ\]
6iWRUDOMD~MKH®HGYNRK PiQ\]DW 5iNyF]JL )HUHQF X

.RVVXWK WpuU 7LV]DI[OGYiU 9iURV gQNRUPIQ\]DW MHJ
BRSURQ OHJ\HL -RJ~ 9iURV gQNRUPIQ\]D W DIMFN) MW X

) WpU 7LVIDNHV]L gQNRUPIQ\]DW MHJ\] MH
6+PHJ 9iURV gQNRUPiQ\]DW -HJ\] MH |1VpJIKi]D X

%pNH WpU 7LV]IDQDJ\VIDOX .[]VpJ gQNRUPiQ\]DW MH
6+PHJSUIJD .|]VpJ gQNRUPIQ\]DW MHJ\] MRVVXWK X

5iNyF]L X 7ROFVYD gQNRUPIQ\]DW MHJ\] MH
6 WW .[]VpJ gQNRUPIQ\]DW MHJI\] MH 6]DEDGViJ WpU

7HPSORP WpU 7|P|UG .|]VpJ gQNRUPiIQ\]DW MHJ\] MH
6]DEROFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH) X

7LV]DIRO\y X 7|UINEiOLQW gQNRUPIQ\]DW MHJ\] MH
6]DNRQ\ gQNRUPiIQ\]DW MHJ\] MH OXQNIiFV\ OLKiO\ X

) X 7JUWHO .[]VpJ gQNRUPIQ\]DW MHJ\] MH
6]iVIEHUHN gQNRUPiQ\]DW MHJ\] MH 6]JHQW ,VWYiQ WpU

%pNH ~W OMV]iV] gQNRUPiQ\]DW MHJ\] MH
6]HJL .|]VpJ gQNRUPIQ\]DW MHJ\] MH 6]DEDGViJ WpU

$ONRWPIiQ\ X OUN~W .[]VpJ g QMWRUHI\Q\MH
6]HIJLORQJ .|]VpJ gQNRUPIQ\]DW MHJ\] MBiNyF]L ~W

'y]VD *\ X 9DVVXUIQ\ .|]VpJ gQNRUPIQ\]DW MHJI\] M
6]HOHVWH .|]VpJ gQNRUPIQ\]DW MHJ\] MHiQFVLFV NJ|]

%HUJVHQ\L ' X 9iPRV~MIDOX .|]VpJ gQNRUPIQ\]DW MHJ
6]JHQWDQWDOID .|]VpHIQNWRIUPIQ\]DW &VPFVL 1 3i0 ~W

%DODWRQFVLFVy ) X 9iUJHVIWHYV .|]VpJ gQNRUPIQ\]DW MHJ\]
6]JHQWMDNDEID .|]VpJ gQNRUPIQ\|DW -HJ$UDB\ - X

%DODWRQFVLFVY ) X 9pUWHVVRPOyY .|]VpJ gQNRUPIQ\]DW MH.
6]JHUHQFV gQNRUPiIQ\]DW MHJ\] MH 5iNyF]L X

5iNyF]L ~W 9pUWHVWROQD .[]VpJ gQNRUPiIiQ\]DW Mt
6]LJHWKDORP gQNRUPiIiQ\]DW MHJI\] N 3HW IL 6 X

.RVVXWK X =DJ\YDUpPNDV gQNRUPiIQ\]DW MHJI\] MH
6]JLJHWV]HQWPLNOYV gQNRUPIQ\]DW MHJISjNWH]L ~W

.RVVXWK X =iQND .|]VpJ gQNRURIQ\NDH
6]ROQRN gQNRUPiIQ\]DW MHJI\] MH ) X

.RVVXWK WpU =VpGHQ\ .[]VpJ gQNRUPiIQ\]DW MHJ\] MH

6]RPYG .[]VpJ gQNRUPIQ\]DW MHJ\] MH 5iNyF]L X
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$] HOV IRNRQ LOOHWpPNHYV EtUyViIJL IyUXP

OLVNRORAEyVilJ
OLVNROF 'yWDT7HO

OLVNROFL 7|UYpQ\V]pN
OLRO'F]VD *\ ~WHO

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pYL ,,, WIUYpQ\ D SROJiUL SHUUHQGWDUWiVUyO
PYL 9 W|UYpQ\ D 3ROJIUL 7|UYPQ\N|Q\YU O

$] HO IL]JHW pV D V]ROWHUPDPWYPNQ]WWRYHO EL]JWRQViJRVViJiYDO D W
DONDOPD]iViYDO D V]ROJiOWDWIiV PLQ VpJpYHO WRYIEEi D ItMPNKEYNQ|W
NDSFVRODWRY YLWiV +J\ EtUyViJL HOMIOEWRQ KN 4uHK R H Qi@ VRH JN tV p U O
HUHGPPQ\WHOHQVpPJH HVHWpPQ SHGLJ D] *J\EHQ G|QWpV KR]DWBQDPHWPHQ®O
PHINtVPUHOWH D YLWiV «J\ UHQGH]pVpW H¥YHWW® D] tOOBWpPNHYV %pNpOWH

&tP 7HQRQ 1D HPDLO
?Q@\@Ygﬁ%omm" NPNPOMHRM nPpw EUBiIG NUW EHNHOWHWHV#EDFVEHNHOWHW
%DUDQ\D OHJ\HL %6 pNpQw i
S W W AWEW 0DMRURVV)\ ,PUH X EHNHOWHWRXIEN
07/"|j’\'>'\pv OHJVHL %pNpOWHW,NOVFVDED 3HQID OWS EPNLN#EPNLN |KX
%RUSRB=MPSOpQ . |
OHIVHL %pNpOWRW 7HVWEYNROF BIHQWSIOL X NDOQD JVX]VD#ERNLN KX
% X G DS HVWH.W6 p/NHMVON « OOX GDSHVW ULY]WLQD NUW EHNHOWHWR WHNVWXOHW#ENL?
f;’S\QJU'G OHJVHL 1% pNpOWHMW . 3iuL]vL NUw E H N H O W HAF R PARH WWKXXO H W
YHMOPHUI\HL % pNpOWHW 6]pNHVIHKpUYiU +RVV]-VpWD WpU
7HVW+OHW IPNLN#IPNLN KX
*\ UWURVR@SURQ OHJVHL —
% pNpOWHW  7HVWe-oHw "\ U BIHQW ,VWKiQ ~w D EHNHOWHWR#J\PVNLN KX
*DMBEKDU OHJ\HL %pNpOMEHG  3Hw 1L|wpu E H N HOVEMWR K X

7HV\

+HYHV OHJ\HL %pNpOWH

ZHVWsOHW WJIHU )DLVNROD ~wW WXQGH#KNLN| KX

-iVIDJ\NBEJROQRN OHJ\H
% pNpOWHW 7HVW.OHWIB]ROQRN 9HUVHJK\ SDUN EHNHO W HAMRW HPNL X Ok

.RPIURNF]WHUJRP PHJ\HL

%pNpOWHW 7HVWeOHW 7DWDEIQ\D ) WpU NHPNLN#NHPNLN KX

%fvuv\'fooHHv\f\H" NPNPOWSHE 5ywDUMIQ $ONRWPIQ\ ~W D ONLNZQNLN KX

SHOIWI\HL %pNpOWHW 7HXHPSHWW .RVVXWK WpU SPEHNHOWHWR#SPNLN KX

6RPRJ\ OHJ\HL %pNpOWHW .
7HVWsOHW .DSRVYiU $QQ|D X VNLN#VNLN KX
61D ERGQBW U HJ IVtUHJ\KI]D 6]pFKHQ\L X EHNHOWHWR#V]DENDP KX

OHJ\HLpOWHW

7ROQD OHJ\HL %pNpOWHW

7HVWe<OHW 6]JHNV]iUG $UDQ) - X NDPDUD#WPNLN KX

9DV OHJ\HL %pNp 6RPEDWKHO\ - SHUJHO EHELC

9HV]SUpP OHJ\HL| %pNpOWHW

7HVW-OHW 9HV]SUpPP %XGIDSHVW X EHNHOWHWWNSRUHPLNDPDUD KX
=DOD OHJ\HL %pN =DODHJHUV]HJ JPEHNF#]PNLD

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

pYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
pYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O

YRI\DV]WYY pGHO®RLDTNEBIQ i

2UV]iJRV )RI\DV]WYYpGHOPL (J\HV<OHW 2)(
%XGDSHVW /RJRGL X

7HOHIRQ

7HOHID]

$ SDQDV]RN pV EHMHOHQWpPVHN PyGMiW WDUWDOPD]y MRJV]DEIiO\RN V]DEiC

pYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
$] pUL QRVMDWWWYY pGHOPL VIHUYH]HW HOMiUiIVUHQGMH V]HULQW
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pV]ItWpV XWROVy PyGRVtWiV GiWXPD RO G DOV HQV
V] PHOOpPNOHW $ VJROJIOWDWIiV PLQ VpJL PXWDWyL

$] HO IL]JHW L VIROJIOWDWIiVRN YiOODOW PLQ VpJL FpOpUWPpNHL

+iOy]DWL VIROJIOWDWIiVPLQ VpJL NIYHWHOPpPQ\HN FpOpUWpNHL

0LQ VPXWMPWYQHYH]pVH &P OpUWpN

SVJROJIOWDWiV LIJpQ\EHYpWHOpPW OHKH' s
OpWHVtWpVpPQHN pV D VIROJiaBMUY Gk iV | PHINHIBBVpoHN

$] (V]U T F SRQWMD VJHULQWL KLEDEHNM uD
KDWiULGHMH y

$ EHMHOHQWHWW GtMUHNODPIFLYN NLYL]V|JiOiViQDS pV HOLQWp]pVpQHN

$ VIROJPOWD WIHQW & ONH]pVUH iO0iVD

$ VIROJIOWDWY WHOHIRQRV +J\IpOV]ROJiOD
pO KDQJRV EHMHO HIPMRN] PWHEQ HN D] #]DIpOV]ROJiODW IHOp LQGtWRWW
VLNHUHVHQ IHOpS+OW KtYiVRN HVHWpPQ

$QDOyJ P&VRUHORV]WIVL VIROJIOWDWiV t

N|]IWWL OHJQDJ\REE MHOV]LQWN+O|QEVpJHN G %

$ 6]ROJIOWDWY D] iOWKODy NDIWODIROWRWE®WiVPLQ VpJL N|[YHWHOPpPQ\HN F
N{]lp

(J\HGL V]IROJIiOWDWIiVPLQ VpJL N|[YHWHOPpPQ\HN FpOpUWpNHL

OLQ VpJL PXWDWy PHIJQHYH]pVH &pOpUWpN

$QDOyJ P&VRUHORV]WIiVL VIROJIOWDV\I[LQW| G%
pUWpNH

$QDOyJ P&VRUHORV]WIiVL VIROJIOWDWiV HYHWpPQGDoYLY ]DM YLV]RQ\

'LIJLWiOLY P&VRUWHUMHV]WpV VIROJIOWDW|iV HVHGW Q |[PRGXOiFLYV KLEDD

OLQ VpJL PXWDWyN QHYH PHJKDWIiUR]iVD pUWHOPH]p

$ VIROJiOWDDW iVM RJR]]ilpUpVL SRQW OpWHVtWpVL LGHMH D V]RO.JEDQDDWHHOKR] \VQ A
KDWiULGHMH QDSRNEDQ HJ\ QDSQiO U|YLGHEE KDWiULG HVHWpPQ YyUiEDQ NLIHMH]Y

OM KR]JilpUpV OpWHVtWpVQHN MLHVYW® \VD]DHOWKKR\HIpVpPWOHO ILJHW QpO WRYIEEL
ILILNDL PHJYDOYVtWiVW LJpQ\HO KHO\KH] N|W|WW HO IL]HW W] RORIIOM D B g D\E Hi
PHJHJ\H]LN KRJ\ W|EE YRWD/Q WPWNHQPROHIOWQGHOpPVPW OpSFV JHWHVHQ WHOMHVt
LG SRQW N+O|Q PHJUHQGHOPpPVQHN V]iPtW PpUpVL V]HPSRQ Q EyON VP VNIRW il B/ EGREIO B
DNNRU D V]ROJUOMAD WHOQWINQHNHQ W|UWpPQ EL]JWRVtWiVD NeO|Q PHIJUHQGHOpPVQHN \

.L]IUW HVHWHN N+O|Q|VHQ
YLVVIDYRQW PHJUHQGHOpPVHN
D] ~M HO ILJHW L KR]J]ilpUpVL IL]JLNDL SRQW OpWHVtWpVH QpON+OL EHNDSFVROi
DJRN D] HVHWHN DPLNRY ID]WMR @H & WHD IS KDG W ROILEO WH®V i 8 U H
KD D OpWHVtWpV D] HO ILJHW L KR]JilpUpVL SRQWKR] YDOWYLEHMQNiVWYO 1+JJ pV t
KD D] LJpQ\O KDODV]WiVW YDJ\ NpV EEL LG SRQWRW NpUW D OpWHVtWpVUH

$ EHMHOLQQOWHWWDQDV]RN KLEDHOKiUtWiVL LGHMH D PLQ VpJLWSINQDOEDRN DOD
WHOMHVtWHWW KDWiULGHMH yUiEDQ NLIHMH]YH

$ PHINH]GHWW yUINED EHO BV ]PXQNIDVGyQ HW L QDISE N LV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

OLQ VpJL SDQDWy XEDEBKMDWViUROYy HOMiUD|DpHGHS R pOIEN p\@ W WIRPy VV]ROJiOWD W
KLEINUD YRQDWNR]y HO ILJHW L EHMHOHQWpV KLEDEHMHOHQWDpV
+LEDEHMHOHQWpPV D V]ROJIOWDWIiV LIpQ\EH QIR0 WHKOIW BN IO ©Q W P\ B ¥ HNOMH QWL
VIROJiOWDWyY iOWDO D V]ROJIOWDWIiVKR] KDV]QiOW HOHNWURGIVNXIN KWMQ DM G Ri
7|JEEYRQDODV W|EEFVDWRUQIV HO ILIJHW L K REJi@DWN WH OOE WM Q& QW & W WD KE I N\DCS,
FVDWRUQIN V]iPiWyO [+JJHWOHQ+0 $ KLEDHOKiUtWiVL LGiCAVDW yD DR N-JDE®HH MV ¥ MO
VIHULQWL KLEDHOKiUtWiVL IHOWpWHOHNNHO V]HU] GLN

L]iIUW HVGI\@ HWH @
HO ILJHW L YpJEHUHQGH]pV KLEiMD

KD D MDYtWiV D] HO ILJHW WHOHSKHO\p® HN VH RO Ui\ WY Ip UG i M NH DADQOKHIR]Y o1 @ Urp\
OHKHWVpPJHV D PHINtYiQW LG EHQ
KD D] HO ILJHW NpUL D MDYtWiV HOKDODV]WiViW

EHMHOHQWHWW GtMUHNODPiIFLYN NLYL]VIEOY i\ B & MNVH\G H@Wp KoDAY QUHIG 1B M H \GHVEH

"tMUHNODPIiFLY D VIROJIOWDWIiV LIJpQ\EHYpWHOpPU O NLiOBDHQRWWH®]IiR f WY RDAVNE 8 &'
GtM DN |VV]HJpW YLWDWMD

.L]IUW HVHWHN N+O|Q|VHQ
D V]iPOiUD LUIQ\XOy OHNpUGH]pVVHO LQIRUPiFLYNpUpVVHO
D QHP D V]iPOIiEDQ V]HUHSO GtM DN NDO NDSFVRODWRY KDQHP SO V]iPOD NI
QHP V]iPOi]iVVDO |[VV]HI+JJ SDQDV]RN

$ VIROJIOWDWHY GBONHIpVUH iQ0p\QDE MY YKRHON i OpIDWHPQ\OHIHV LG WDUWDPIQDN |
WHOMHYV HOYL VJROJIOWDWIiVL LGHMpKH] YLVIRQ\tWRWW V]i]DOpNEDQ NLIHMH]YH

6]ROJIOWDWIiV LIPQ\EHYHKHW VpJ WpQ\OHJBY HG MIPHMWWBPD D]RDJiD® B DN WDPDR D R
1+JJHWOHQ+0 DWWyO KRJ\ D VIROJiIiOWDW iM N5l R®P XGW BN @ H\M \Q HOHID{ N WDN IpNJR N B ¢
HO ILJHW V]iPiUD QHP LJPpQ\EH YHKHW

$ VIROJIiDMHMBMVDUWDPIED WDUWRI]LN
D VIROJIOWDWIiV YiUDWODQ PHJKLEiIVRGiV PLDWWL V]*QHWHOpVH
D VIROJIOWDWiV WHUYH]HWW iWDODNtWiV IHO~MtWiV NDUEDQWDUWiV PLDWWL \

.L]IUW HVHWHN N+O|Q|VHQ
D VIROJIOWDWiV HO ILJHW NpUpVpUH W|UWpPQ V]*QHWHOpVH
ODJ\DURKRRYPGHOPL QHPJHWEL]JWRQViJL JD]GDViJL pV N|JELIWRB@ijUW PGBREAL
W|IUWpPQ V]*QHWHOpPVH

$] +J\IpPOV]ROJIODWL +J\LQWp] PIVRGSHUFHQ EHO-OL BHHID H\NQ WANW HORWWQ MNH O
«J\IpOV]ROJIiODWL WHOHIRQV]iP RN UD pUNH]JHWW pV D] YIAHQW R} Di®RWR\G \K OWiWRIG XKt
DUIQ\D D] «J\IpOV]ROJIiODW IHOp LQGtWRWW VLNHUH YV HG®R ]| lNQ S SI\NONE B QY] RGN MV M W p
WL]JHGHV MHJ\LJ WL]JHGHV W|UWNpPQW LV PHIJDGKDWy
$PHQQ\LEHQ D V]ROJIOWDWY D] «J\IpOV]ROJIiODWUD LUIQ\X B YK tY VERHIWFY HY IFHIHKD V
PHQ-UHQGV]HU DODSMiQ FVRSRUWRMDYI QW Kt YK WW\YH] PO YUBIINGWiHVUW ND WRYIiEELDN
EHMHOHQWNH]pVW D] «J\IpOV]ROJiODWL «J\LQWp] pO KDQDRNWH T pW KN WRWY BiQANEHL) W

$] HORVIWRWW V]RP VUG R W W HOML tQIHYM BYTREE MHOV]LQWN+O|QEVpJHN D] HO IL]
LG VIDNEDQ D] HEDHQWBINHO IL]JHW L KR]JilpUpVL SRQWRNRQ PpUW OHJQDOWREHLMHMOV]
P&VRUFVDWRUQIN N|]|WW

9LY VILQW D] HO IL]JHW L KR]JilpUpVL SRQWRQ D] DGDWY¥RNRDp P UV VHENEYHD QL
P&VRUFVDWRUQD YLY VILQWMpPQHN WHOMHVtWHWW pUWpNH
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRRQ PG D HMYQ YN YALCOWRHHNI R P Wp Y R [HULHG PIQ
PpU P&V]HU V]ROJiOWDWMD

9LY ]DM YLV]RQ\ D] HO IL]JHW L KR]JilpUpVL SRQWRQ RU FDV®MRL Q & VP | LOEMV Y
HO ILJHW L KR]]ilpUpVL SRQWRNRQ
$ PXWDWy D] HO ILJHW L KR]J]ilpUpVL SRQWRQ PpUW YLY ]DMURJWRER\ BpUp/RSBGH
KLWHOHVtWHWW PpU P&V]HU VIROJIOWDWMD

ORGXOiFLyV KLEDDUIQ\ 0(5 D] DGDWJ\&MWpVL L@ D] KNE DD @ ]PHRG XIOHOW D &K RW YI|
D] |[VVIHV iWYLWW ELWKH] NpSHVW
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.pV]tWpV XWROVy PyGRVtWiV GiWXPD RO G DOV HQV
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRQ PpUW PRGXGiFKPW iKIRED\DUWLDQ\ PpUpVL |
$ PXWDWyN YRQDWNR]IVIEDQ

(O ILJHW L KR]]ilpUpVHVBRQWiSPRQOIKiOy]DW IHO OL YpJpQpO NLDODNtWRWW Ppl
MHOiWDGIiVL SRQW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
V] PHOOPNOHW (O ILJHW L VIROJiIiOWDWIiVRN pV DJRNURNMDRNHJI\pE GtMDN

$ VIROJIOWDWyY DQiMQIHW FVDWRRUDPFVRPDJEDQ YDOy V]HUHSHOWHWDpPVpW
KDWiUR]DWODQ LG WDUWDPUD PLQGHQ HJIpMB @Ky URPIEI DN IR DIOOWO WDV HV H

D 'LJLWiOLV SURJUDPFVRPDJ YiODV]WpN
%iUPHOWSOQLY SURJUDPFVRPDJUD VAIWRWI®/ i VBLOB 5IN] i RO VHDWAHRAUPEDH Q

'LILWIOLV VIROJIOWDWIVEDQ HOpUKRWYV XWXLYRE& VR URNVDILDOEELDNDUWYN UiGLy

7HUsOHWL PHIJMHO|OpV

eUYPQ\HV MDQWi

$ERQ$FVIiGMMDGUDIN~W $ODWW\iQ EJIDOYD %DM %DODWRQDNDOL %D
%DODWRQNHQHVH %DODWRQV]HSH]G %DOVD %D]VL %RGURINHAURV]W-~L
%XGDNHV]L %KND®&RARQHWD &LEDNKi]D &VDEUHQGHN &VHSUHJ '|PV|G 'X
(UG Ep@\HUNRPOYV *iYDYHQFVHOO +DgIUP EAD O MPMBOMNN +HUFHIJN~W +ROO}
,NODQEHUpPQ\ -iQRVKLGD -iV]DOVyW]HQWPQ\UJI\-iV]EWWDBIWL 3RUWHOHN

-iVIIHOV VIHQWJ\|UJ\ -iV]IpQ\V]DUX -iVIMiNyKDOPD -iVINLVpOHJ\KSYDOD
.LV]VLGi®QSKi]D .JUQ\H .JUQ\HEiQ\D . U|VWHWpPWOHQ . VWEDWXQNHDOiW]H.
XQVIHQWREDWKIWPU /yFV ODNNRVKRW\ND 0iO\L OHQFVKHO\ OHVWHUKIi]D
1DJVJHUHVG 1DJ\KXWD 1DJ\NHP RV EMDPMYWIKDVRO\ 1\pNOiGKi]D 1\LUiG 20DV]C
fOPRGFVBDSNHV]L 3i0OKi]D 3HUH3MWQ\WBBWYIPD]3X0MyF]LIDOYD 5pSFHV]IHQW.
6DMWRVNIO 6iUD]VDGiQ\ 6iURVSDWDN 6iWRUDOMD~MKH@SKBORPUD 6 RIDYR
%DOI 6+PHJ 66RMBJDEMOFY 6]DNRQ\ 6]iVIEHUHN 6]HJL 6]HJLORQJ 6]HC
6]JHUHQFV B6]ROQRN 3OHW\NDIDOX 6]DQGDV] O V .HUWYWPRN O 6L B-OVKBOF
IDNLKHJ\ 6]RPyG 6] F 7DJA@Q|U1DGVRRUNBIM®D 7DWD &SURVWNII@H .HUWY
OMKHZLV]DDOSAWDHV]OiU 7LVIDQDJ\IDOX 7LV)DNNIPARB\UGP T UPREOBDYOV 7|
OMV]iV] 9DVVXUiQ\ 9iPRV~MIDOX 9ilRIGIYPW HDJYRWHPHDWR P-OQ N B p & W pie MQ \
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.ODVV]LNXV SUR W E)$ )W

1HYH MHOOHJ 1\HOYH
0 [JTVIROJIiODWL 0DJ\DU
0 [JTVIROJiODWL 0DJ\DU
'XQD 79 J]JVIROJIiODWL 0DJ\DU
'XQD :RUOG [IJTVIROJiODWL 0DJ\DU
0 6SF []V]Jio 0DJ\

+HO\L 79 +HO\L 0DJ\DU
57/ .OXE .HUHVNHGHOPL 0DJ\DU
79 .HUHVNHGHOPL 0DJ\DU
9LDVDW .HUHVNHGHOPL 0DJ\DU
0DJ\DU EOWEL 0DJ\

+tU 79 +tUP&VRURN 0DJ\DU
$;1 6RUR]DW ILOP 0DJ\DU
YR] YLOP 0DJ\DU
"LJL :F VPHUHW 0DJ\

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU
JLOPER] YLOP 0DJ\DU
60iJHU 79 =HQH 0DJ\DU
(FKR 79 +tUP&VRURN 0DJ\DU
&RRO JLOPHN VRUR]JDWRN 0DJ\DU
3DUDPRXQW &KDQQHO JLOPHN 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
1IDW*HR :LOG ,PHUHWWHUMHV]|W 0DJ\DU
"LVQH\ &KDQQHO *\HUHNP&VRU 0DJ\DU
OX]VLND 79 =HQH 0DJ\DU
$0& JLOPHN 0DJ\DU
"LVFRYHU\ &KDQQHO ,VPHUHWWHUMHY]W 0DJ\DU

$ODWW\iIQ -iV]IEHUpPQ\ -iVIEHUpQ\ 3RUWHOHN -iV]IHOVIV]HQWNLWEY -—iw]IP8

-iVIMiNyKDOPD -iV]IEROGRJKi]D -iQRVKLGD OMV]iV] $ER@ND¥ WWHHUG O H WHNHOVD'
79 P&VRUD

7DWD 7DWD $JRVW\iQ &VXUJyI|OH .HUWYiURV OMKHJ\ WHU.OHWHNHQ D 7DWD
% FVP G 0iO\L 1\pNOiGKi]D 6 DM SHWHWALH 16 HiQbi B G®WRIBR VPW iV U D

3UpPLXP SURJU YW E)$ ) W
0&VRU QHYH \ MHOOHJ | Q\HOYH
.ODVV]LNXV SURJUDPFVRPDJ
9LYD =H 0DJ\
9LDVDW 1DWXUH , V P H WHWHW HW 0DJ\DU
',*, $QLPDO ,VPHUHWWHUMHV]W 0DJ\DU
JLVKLQJ +XQWLQJ &KDQQHO 6SRUW 0DJ\DU
6SRUV 6SI 0DJ\
6XSHL .HUHVN 0DJ\
79 3DSULND eOHWPyG V]yUDNRJWDWRJ\DU
*, ILIH eOHWPyYyG V]yUDNRJWDWRJ\DU
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU
&RPHG\ &HQW. JLOPHN V 0DJ\
YLOP JLOPHN 0DJ\DU
6SHNWUXP +RPH eOHWPyG V]yUDNRJWDWRJ\DU
6SRUW 6SRUW 0DJ\DU
OLQLPD] *\HUHNP&VRU 0DJ\DU
57/ JLOPHN V 0DJ\
JLOP &DIH JLON VRUR]DWRN 0DJ\DU
6WRU\ eOHWPyG V]yUDNRJWDWRJ\DU
57/ ,, .HUHVNHGHOPL 0DJ\DU
6SRUW 6SRUW 0DJ\DU
"LJL 6S 6SI 0DJ\
‘R4 ,VPHUHWWHUMHV]W 0DJ\DU
) (0 JLOPHN VRUR]DW[RN 0DJ\DU
OHJDPD]J *\HUHNP&VRU 0DJ\DU




pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO G DOV HQV

6SRUWO 6RUW 0DJ\DU
2]JRQH 1F ,VPHUHW 0DJ\
IDWLRQDO *HRJUDSKLF ,VPHUHWWHUMHVY]W 0DJ\DU
'LJL 6SRUW 6SRUW 0DJ\DU
(XURVSRUW 6SRUW 0DJ\DU
(XURVSRUW 6SRUW 0DJ\DU
RPIFRSURJUDPF YW __E) ) W
0&VFH" M H Q\H
0 JIVIRO. 0DJ\
0 1VIRO. 0DJ\
"XQD 1V]IRO. 0DJ\
"XQD :F 1JVIRO. 0D J\
0 6SF 1VIRO. 0D J\
57/ .0 "HUHVN 0DJ\
79 "HUHVN 0DJ\
9LD)\ "HUHVN 0LJ\I
0DJ\DU EOWEL 0DJ\
+tU +1 0D J\
YLOP YL 0DJ\
)R )L 0DJ\
"LJIL :F VPHUHW 0DJ\
ILFENHC *\HUHN | 0DJ\
$:1 6RUR]D 0DJ\
60iJH =H 0DJ\
+XVWO YHOCDUW 0D J\
$ IHOQ WW WDUWDORP P&VRULGHMH
[IVIROJIODWL SUJ YW__E) YW
0&VRU M H Q\H
0 [TVIRO. 0D J\
0 [JV]IRO. 0D J\
"X QD [JVIRO. 0DJ\
"XQD :F [JVIR O 0D J\
0 6SF [JV]IRO. 0DJ\

$ GLILWiOLY FVRPDJRN PHOOp D] DOIEEL FVRPDJRN UHQGHOKHW N

_.ODVV]LUNZUpPLAP

9LOIJ

9LOIJ

3H]VJIpV

JO\IN

3RSFRUQ

/H[LNRQ

+!

+!

6SRUW+'

'LJL )LOP

JLOPER]

+%2 3DN

+%2 0D[ 3

DN

+%2 +°'

$ VIROJIOWDWIVL WHU-OHW HJ\HV UpV]HLQ NL]iUyO BU Wy GUKRLX D IS IR DU OKCRETY W RUDE HEHHSIREQ@DEWN W

PHO\ P&VRURVMRRDER X /G @HKHBNWR GPW DWy «J\|pl/YRROQ IO@QDWBPY]IOHMNVWIVVDO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO G DOV

HQV

9LOiJ SURJUDPFVWRPDE)S$ YW Ky
6RU0&VRU 3RSFRUQ SURJUDPFMRPIE)S$ ) WK y
V]if 1HYH MHOOHJ 1\HOVYH 6RU 0&VRU
25) EOWDOIQRV1pPHW V]if 1HYH MHOOHJ|[ 1\HOYH
25) EOWDOIQRV1pPHW 0 $QQR EOWDOIQRVODJ\DU
$5' EOWDOIQRV1IpPHW 6RUR]DW 6RUR]DWRNODJ\DU
6DW EOWDOIQRV1pPHW $;1 :KLWH 6RUR]DW |LOPJ\DU
3UR EOWDOIQRV1pPHW $:1 ODFN 6RUR]DW |LOPJ\DU
57, EOWEL 1pP JLOP JLOP 0DJ\DU
57/ EOWEL 1pP 9LD)\ 6]yUDN 0DJ\
92; EOWDOIQRV1pPHW 6WRU\ EOWDOIQRVODJ\DU
.LND *\HUHNP&VRURNPHW 7/& eOHWPyG| 0DJ\DU
*DOD]J\ EOWDOIQRVODJ\DU
9LOiJ SURJUDPFVWRPDE)S$ YW Ky JLOP 0DQLD JLOP 0DJ\DU
6RyU0&VRU +DWRVFVDWRUQD][]|[VVpJL 0DJ\DU
V]if 1HYH MHOOHJ 1\HOVYH
(XURQHZV +tU $QJRO /HILNRQ SURJUDPFVRWPDE)S$ YW Ky
%%& :RUOG +tU $QRO 6Ry 0&VRU
5DL 'XH EOWDOIQRV 20DV V]if 1HYH MHOOHJ|[ 1\HOYH
&11 +tU $QJRO 9LDVDW ([SORURWPHUHWW H U BB AW
79 EOWEL 6SD( 9LDVDW ,VPHUHW 0DJ\
0 EOWEL YUD( +LV\ ,VPHUHW 0DJ\
79 3RORQLD EOWDOIQRV/HQJ\HO 'D 9LQFL /HD|UQLWQRIHUHWW H U BIBIJIAIDA
575 30DQHWD EOWDOIQRV 2URV /LIHLHWZRUN ,VPHUHWW H U BIBIJDW
&&79 EOWDOIQRV .tQDL 7UDYHO &KDRQHWPHUHWW H U BIBIIAIDA
3UR EOWDOIQRVODJ\DU
3H]VJpV SURJUDPFVYRPDH)S$ YW Ky ‘LVFRYHU\ :RIUOG/PUHWWHUM®D/IVD U
6RU 0&VR "‘LVFRYHU\ 6FLHQMPHIUHWW H U BIBIIAIDA
V]if 1THYH MHOOHJ 1\HO Y|H %RQXP 79 J1IVVpJIL 0DJ\DU
079 =HQH 0DJ\DU
079 +LWV =HQH $QJRO "LJL )LOP SURJUDPFYWPDH)$ YW Ky
079 5RFN =HQH $QJRO 6RU 0&VRU
079 'DC =H $QJ V]if 1H" MH 1\H(
9+ =H $QJ ‘LJIL ) YL 0DJ\
+ W OXVLF &KDQQHHQH 0DJ\DU
O0H]IR .RPRO\]HQH JUDQFLD J)LOPER[ SURJUDPFV)R\PD &) YW Ky
6XSHU2QH +' YHOQ WWHNQ$IQIIR O 6Ry 0&VRU
+XWOHU 79 YHOQ WWHNQ$IQIIR O V]if THYH MHOOHJ|[ 1\HOYH
35,9%7( 79 YHOQ WWHINQSIQUIR @ JLOPER[ )DPI O\ JLOP 0DJ\DU
$ IHOQ WW WDUWDORP P&VRULGHMH JLOPER[ 3UHPLXP )LOP 0DJ\DU
JLOPER[ 30XV JLOP 0DJ\DU
.|]O\|N SURJUDPFVR®DJE)S$ YW Ky
6RUO0&VRU +%2 3DN SURJUDPFVRR®DJE)$ YW Ky
V]if 1HYH MHOOHJ 1\HO YH 6Ry 0&VRU
1LFN -XQLRU 5DM]ILOP| $QJRO VI]if 1H MH 1\H(
%RRPFE *\HUPHN 0LJ\I +% YL 0DJ\
&DUWRRQ 1HWZRUNPHNP&VRODJI\DU +% +' YL 0DJ\
-LRDP *\HUPHNP&VRODJ\DU +9%2 JLOP 0DJ\DU
%DE\ 79 *\HUPHNP&VRBQJIRO +%2 &RPHG\ [)LOP 0DJ\DU
(QJOLVK &OXE EOWDOIQRV$QJRO®
‘XFNQ *\HUPHNP&VRBQJIRO +%2 OD[3DN SURJUDPFVIRWDE)$ YW K
'LVQH\ -XQLRU *\HUPHNP&VRBIQIRO 6RU 0&VRU
V]if 1HYH MHOOHJ[ 1\HOYH
+9% 2 YLOP 0DJ\DU
+%2 +' YLOP 0DJ\DU
+9% 2 YJLOP 0DJ\DU
+%2 &RF YLC 0DJ\
&LQH YL 0DJ\
&LQHI YL 0DJ\
355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,|



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

+' SURJUDPFVRPDW E)$ YW Ky 6SRUW+' SURJUDPFVRPDE)S$ YW Ky
6RU 0&VRU 6RyU 0&VRU
V]if 1H" MH 1\H V]if 1H MH 1\H(

0 +' .|JV]IRO. 0DJ\ 6SRUW 6St 0DJ\

0 +' .]JVIROJIODW[LODJ\DU 6SRUW +° 6SRUW 0DJ\DU

"XQD +' [IVIROJIODWLODJ\DU 'LJL 6SRUW |6SRUW 0DJ\DU

0 6SRUW .]IVIROJiIODW|OD\DU "LJL 6SRUW |6SRUW 0DJ\DU

57/ .OXE +' .HUHVNHGHOPQDJ\DU 'LJL 6SRUW |BSRUW 0DJ\DU

79 +' .HUHVNHGHOPQDJ\DU (XURRUW 6SRUW 0DJ\DU

"LJL 6SRUW |[6SRUW 0DJ\DU (XURRUW +'| 6SRUW 0DI\DU

"* $QLPDO 4',VPHUHWW H UMBDV)WU

" * RUOG +'| ,VPHUHWW H UMPDV)W U

6SHNWUXP +{ ,VPHUHWW HU[M®DV)W U +%2 +' SURJUDPFVRPDJ E)$ YW Ky

$:1 + 6RUR]DW ILJRDJ\DU 6RyU 0&VRU

OHJ]JR /LY .RPRO\ $QJ VI]if 1H MH 1\H(

+%2 A YLC 0DJ\

+' SURJUDPFVRPDW E)$ YW Ky $ +%2 + SURJUDPFVRPDJ NL]iUyODJ +%2 3DN YD
6RJ 0&VRU HO ILJHWpPVVHO HJ\«WW YHKHW LJpQ\EH
V]if 1THYH MHOOHJ 1\HOYH $ +%2 +' SURJUDPFVRPDJ pUWRNHYNH

0 +' .]IVIROJiODWLODJ\DU PHJIV]&QW

0 +' .]IVIROJiODWLODJ\DU

"XQD +' .]IVIROJiODWLODJ\DU

0 6SRYUW .]IVIROJiODWLODJ\DU

57/ .OXE +' .HUHVNHGHO|PaD J\D U

79 +' .HUHVNHGHO[PaD J\D U

6SRUW  +° 6SRUW 0DJ\DU

6SRUW 6StH 0DJ\

"LJL 6SRL 6St 0DJ\

"LJL 6SRUW +'| 6SRUW 0DJ\DU

"LJL 6SRUW 6SRUW 0DJ\DU

(XURRUW 6SRUW 0DJ\DU

(XURRWW  +' 6SRUW 0DJ\DU

6SHNWUXP +' ,VPHUHWWHUNB Y{®WU

" * $QLPDO +' | ,VPHUHWWHUMBY{®U

",*, CRUOG +' ,VPHUHWWHUNB Y{WWU

" JLIH +° ,VPHUHWWHUNB Y]WU

1DWLRQDO *HRJUDBHKUWHFWWHUMBY{WU

9LDVDW 4 DWXRH\WHUHWWHUMBYIBWU

+LVWRU\ +° ,VPHUHWWHUMB Y{®WU

$QLPDO 3¢C ,VPHUHW 0DJ\

'LVFRYHU\ 6FLHQV¥PHUHWWHUMBY{DWU

"LVFRYHU\ 6KI | ,VPHUHW 0DJ\

3DUDPRXQW &KDQQRO +' 0DJ\DU

JLOPERJ WD YLOP 0DJ\DU

$;1 +° 6RUR]DW ILORDJ\DU

OH]]R /LYH +° .RPRO\]HQH [ $QJRO

079 /LYH +° =HQH $QJRO

6XSHU2QH +° YHOQ WW WD UNWDIGRP

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

$] DOIEEL GLJLWIiOLV SURJUDPFVRP DA RN PpHUOW p&I@ WIHWPMHU H N HPU MO V

' ,G SURJUDPFVRPRWJ E)$ )W Ky : ;
V]if THYH | MHOOH 1\HOYH o OIGAVIRTD
$ YIODV]WRWW DQDOy.UDPFVR li 1HYH | MHOOHJ 1\HOYH
25) = OWD 1pP *DWRVFVDWRUQQVVpJL 0DJ\D U
$5' EOWDOIQRV LpPHW 079 'DQFH =HQH $QJRO
DWW EOWDOTORV 1pPHW *DOD\ EOWDOIQRV | 0DJ\DU
IUR EOWDOIORY 1pPHW "XEN 79 *\HUPHNP&VRU $QJRO
=77 EOWDOTORV 1pPHW &DUWRRQ IHWZRWRHNP&VRU 0DJ\DU
VR EOWDOIORV 1pPHIW %RQXP 7Y EOWDOIQRV | 0DJ\DU
TND S HUHNP & VR URRHW 35,9%7( 79 YHOQ WWHNQHNSQJRO
(XURQHZV TTU $QIRD $ IHOQ WW WDUWDORP P&VRULGHMH
%%& :RUOG +tU $QJR[O
5DL 'XH EOWDOIQRV 20D <
21l Y Q $QJRC]) "~ SURJUDPFVRPDW E)$ )W Ky
79 EOWD €SDC o WEVIHTY)
) EOWDOIORV)UDOFLD | VI IHYH ] MHOOHJ 1\HOYH
79 3ROROLD EOWDOTORV/HOIHO $ YIODVIWRWW DQDOyJ YDJ\ GLILWIOLV SU
575 30DQHWD EOWDOIQRV 2URV] EWRU\ EOWDOiIQRYV 0DJ\DU
2279 EOWDOIORY .1aD1 6RURIDW 6RURIDWRN 0DJ\DU
0 $QQR EOWDOIQRV 0DJ\DU
" SURJUDPFVRPDW E)$ )W Ky -L -D \HUHNP 0D J\
5R 02VRU 079 =HQH 0DJ\
V]ik THYH [ MHOOH I\HOYH 8;3§+RLEV\,;V fﬂgg 28328
GwiJ\'ODV]WRWW Dggvové%i\(QDFJ\\/oGDLJJ\Eﬁ'OL SRR DW T{SORVMH U HWW H U M HWDA D U
SRURIDW SRURIDWHNOD IO FLVWRU\ VPHUHWWH{MHVDUADU
0 $0 EOWD oD 3UR EOWDOIQRV 0DJ\DU
RDP S UNNPEVRID DU $:1 KWH 6RURJDW ILDP 0DJ\DU
T LVWERUL VP HUHW W HUBIRD|IW $.1 %ODFN |6RUR]DW ILPDP 0DJ\DU
579 T 9B3\Dl )LOP )LOP 0DJ\DU
79 TLWV o $0IRD )LOP 0ODQLD |)LOP 0DJ\DU
079 EREN —HOH SCIRD %RQXP 11[VVpJL 0DJ\DU
9LDVDW ([SORUH |,VPHUHWW HUDOND|pW 1DL§’5QFL/ 'S\I/DF"\AHHHW\ °$DJJ\
3UR EOWDOIQRVODJ\DU ] - S5DM] Q
51 KLWH SRURIDW [ILG@mDlU %DE\ 79 \HUPHNP&VRU $QJRO
$ 1 GODEN 5RUR]OW 1[LOGRI\DIU 9LDVDW +LVW,RBHUHWWH{UMHVDWADU
I Lop oD IDlu 0HIIR _RPRO\]HQH YUDQFLD
)LOP 0DQLD YLOP 0DJ\DJU %%& RUOG | +tU $QJIRO
§XSHLs: oo Wi 503 9LDVDW 6]yUDNRJWDWy 0DJ\DU
JLIHIHWZRUN,VPHUHWWHUM H¥DWAD U
$ IHOQ WW WDUWDORP P&VRULGHMH TUDYHO & KDIGURBUHWW UV HVRUADU
J < JOLVK &OXEOWDOiIQRYV $QJRO
SURJUDPFVRPDW E W K (Q
T OD&VRU)$ ) Y + W 0XVLFO&IODH QH 0DJ\DU
Vi THYH [ MHOOH 1\HOYH 9+ :ﬁgHw' szRO
$ YIODV]WRWW DQDOyJ YDJ\ GLILWIiOL SU@WJRPD‘)HOQ T $QJ
%RQXP 1]VVpJL | 0DJ\DU JHOQ Q
D 5L OFURILOJ VP HUBWWIHOMABIW $ IHOQ WW WDUWDORP P&VRULGHMH
ILFN -XQLRU 5DM]JILOP | $QJR/O
%DE\ 79 *\HUPHNP §VRBQJIRO
9LDVDW +LVWRU\ | ,VPHUHWW|/HOMAD
0OHIIR _RPRO\]HQH)UDQFLD
%%& :F t $QJ
9LD) 6]yUDNF 0DJ\
JLIHLIH\ _VPHUHWW/HOMRV]W
7UDYHO &KDQQHO | ,VPHUHWWHOMAD
(QJOLVK &OXE EOWDOIQR|V $QJRO
+ W OXVLF &KDQQHGHQH 0DJ\D[U
9+ =HQH $QJRO
*XVWOHU 79 JHOQ WW HNGHN RO

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO G DOV HQV

' SURJUDPFVRPDW E) YW Ky ' 7RS SURJUDPFVRPWJ E YW Ky
6R 0&V 6 R | 0&V |
Vi Vil 1HYH MHOOHJ 1\HOYH
P 1HYH MHOOHJ 1\HOYH 35GHOWD
$ YDO/JWRWW DQDOyJ YDJ\ GLIJLWIiOLV SURHODP FRPDJ +HO\L 0DJ\D
6WRU\ EOWDOIQRYV 0DJ\DUY 0 ]IVIROJIiODWL 0DJ\D |
6RUR]DW 6RUR]DWRN 0DJ\DU 0 .|]V]IROJIiODWL 0DJ\D(
0 $QQR EOWDOIQRYV 0DJ\DU "XQD 7Y .J]]JV]IROJiODWL 0DJ\D
-LRDP *\HUHNP&VRU 0DJ\DU 'XQD :RUOG .|]JV]IROJiODWL 0DJ\DU
079 =HQH 0DJ\DUY 57/ .OXE .HUHVNHGHOPL| 0DJ\DU
079 +LWV =HQH $QJR(Q 57/ ,, .HUHVNHGHOPL| 0DJ\DU
0795RFN =HQH $QJR( 79 .HUHV OI®GH 0DJ\D
9LDVDW ([SORVMHHUHWW HWYMGIINJI\D U 6XSHL CHUHVNF 0DJ\
+LVWRU\ , VPHUHWWHUMBGNIW U 9LDV CHUHVNF 0DJ\
3V EOWD 0DJ\ 0DJ\DU +tUP&V 0DJ\
$;1 :KLWH 6RUR]DW ILDPODJ\DU +tU 79 +tUP&VRURN 0DJ\D |
$:1 %O 6RUR]DW ILDPODJ\ (FKR 79 +tUP&VRURN 0DJ\D
JLOP JLOP 0DJ\DU JLOPER] JLOPHN 0DJ\DU
JLOP ODQLD [ )LOP 0DJ\DU $0& YLOPHN 0DJ\D
‘D 9LQFL /HOUQRPBUHWWHUMHMIW U YLOP JLOPHN 0DJ\D
1LFN -XQLRU 5DM]ILOP $QJIR( )2 JLOPHN 0DJ\DUY
%DE\ 79 *\HUPHNP&VRU $QJR( &RRO JLOPHN VRUR]DW®RNI\D |
9LDVDW +LVWRBHUHWWHUMBNIW U &RPHG\ &HQWUDP)FARHNUVRUR]DPWERNI\D |
OHIIR .RPRO\JHQH JUDQFILD 57/ JLOPHN VRUR]DW®RMNJI\D {
%%& :RUOG | +tU $QJIR( $;1 JLOPHN VRUR]DW®RNI\D |
9LDVDW 6]yYUDNRIJWDWyODJ\DU 3DUDPRXQ)\ JLOF 0DJ\
/LIHIHWZRUN,VPHUHWWHU{UM&MIW U Y(0 JLOPHN VF 0DJ\
7UDYHO ,VPHUHW\ 0DJ\ JLOP @D JLOPHN DWRRIR ] 0DJ\DJ
(QJOLV EOWD $QJ 'LJL 6SRUW 6SRUW 0DJ\DU\
+ W OXVLF =HQH 0DJ\ "LJL 6SRUW 6SRUW 0DJ\D
9+ =HQH $QJR( 6SRUW 6SRUW 0DJ\D
+DWRVFVDWRUYIQWVpJL 0DJ\DU 6SRUW 6SRUW 0DJ\D
079 'DQFH =HQH $QJIR( 6SRUW .OXE 6SRUW 0DJ\D |
*DODJ\ EOWDOIQRV | 0DJ\DU 6SRUWO 6BSRUW 0DJ\D(
"XFN 79 *\HUPHNP&VRU $QJR( JLVKLQJ +XQWLQU6&RD@QHO 0DJ\D |
%RRPHUDQJ|*\HUPHNP&VRUODJ\DUY 1DWLRQDO *HRJUDGKHEHWWHUMHVD@RI\DU
&DUWRRQ 1HWHRWPM NP &VRUODJI\DU 1IDW*HR :LOG ,VPHUHWWHUMHVDWJI\DU
%RQXP 79 EWODOIQRV 0DJ\DU 6SHNWUXP ,VPHUHWWHUMHVDM J\D U
6XSHU2QH +]1)HOQ WWHNQHNSQJIR( 9LDVDW ,VPHUHW\ 0DJ\
+XVWOHU 79| )HOQ WWHNQHNSQJR( ‘R4 ,VPHUHWWHUMHVD®JI\D\
35,98%7( YHOQ W $QJ " $QL ,VPHUHWWHUMHVD®J\
$ IHOQ WW WDUWDORP P&VRULGHNH " * RUOG ,VPHUHWWHUMHVD®JI\DU
2]RQH 1HWZRUN | VHUHWWHUMHNMN]WDJI\D\
1LFNHORGHRQ *\HUHNP&VRU 0DJ\D
OLQLPD]J *\HUHNP&VRU 0DJ\D |
"'LVQH\ & KDQQHO| *\HUHNP&VRU 0DJ\D
OHJDPD] *\HUHNP&VRU 0DJ\D |
6WRU\ eOHWRY{GUDNR]W DMDYWJ\D |
79 3DSULND eOHWRY{GUDNR]W DMDYWJ\D |
%, ILIH eOHWPRAGUDNR]W DD \D |
6SHNWUXP +RPH| eOHWRYEUDNR]W DWDJ\D
60iJHU 79 =HQH 0DJ\DU
0X]VLN =H. 0DJ\
9LYD =HQH 0DJ\
$ODWW\iQ -iVIEHUpQ\ -iVIEHUpPQ\
-iv]lIpQ\V]DUX -iVIDOVy V-INQNIApU I\
-iVIMiINYyKDOPD -iVIEROGRJKi]D -iQRVKLGD
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. UI[VWHWpPWOHQ
P&VRUD

7DWD 7DWD $JRV
7DWD 79 P&VRUD
% FV (P 0iO\L

6]iVIEHUHN

W\ViQ &VXUJyI|OH

3RUWHOHN
-iVIDSiWl

.HUWYIiURYV

*ORER 79 P&VRUD NHU<O HORV]WiVUD

=DJ\YDUpNDV WHU

I\pNOiGKi]D 6DMySHWUL 6]J]HUHQF



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO G DOV HQV

+! W E)S$ YW Ky
6R 0&VRU

V]if 1HYH | MHOOH 1\HOYH

35GHOWD SURJUDPFVRPDJ
0 +' .]IVIROJioDWDJ\D|U

0 + .]]VIROJiOp WD J\WD
OH]JR /LYH +' .RPRO\]HQH $QJRP

6SRUW 6SF 0DJ\

0 6SF+’ .]]JVIROJiopwDJ\
6SHNWUXP +° ,VPHUHWW HUMIN QYW
"LJL 6SRUW 6SRUW 0DJ\D|U
"LJL 6SRUW  +' 6SRUW 0DJ\D|U
JLOPERJ WD YLOP 0DJ\D|U
"XQD +' .|J]VIROWO|D 0DJ\D|U
",*, $QLPDO +' ,VPHUHW W HUVIN QYW
",*, :RUOG +’ ,VPHUHW W HUMIN QW
" * U JLIH +° ,VPHUHWW HUMIN QW
1IDWLRQDO *HRJUD|SKPHUHW W HUMANIUW
9LDVDW 1DWXUH +L VWWRUHW W HUMNRJW

+LVWR . VPHUHW\| 0DJ\

$;1 + 6RUR]D' 0DJ\
57/ .OXE +° .HUHVNHG|HOBI\D|U
79 +° .HUHVNHG|HOB1\D|U

. YHOQ WW

6XSHU2QH + WbuwDoRP $QIRP
6SRUW +' 6SRUW 0DJ\D|U
079 /LYH +' =HQH $QJRD

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D V] PHOOpNO|I

D 7HU-OHWL PHJMHO|OpV $ODWW\iQ -iVIEHUpQ\ -iVIEHPQQX]DBRUWH
-iV]IDOVYV]HQWJ\|UJ\ -iVINLVpU -iV]DSiWL -iVIMiNyKDOPD -iVFHROGQRUKI]L
30HW\NDIDOX 6]DQGDV] O V .HUWYiURV 7|UWHO .LYNX\HWQWIOKQD6]iV]E

eUYPQ\HV MDQWilD
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

3tDCSURJUDPI
SR 0&VRU 0&VRU WRYIEEtW]VL
QHYH “HOOHJ Q\HOYH FVDWR [UHNYHQFLp 0+]
0 [JV]ROJiODWL 0DJ\DU &
"XQD 79 ]JVIROJiODWL 0DJ\DU &
+HO\L 79 .]]V]ROJiODWL 0DJ\DU &
0 |JV]IROJiODWL 0DJ\DU &
0 6SF .|IV]IROJ 0D J\ &
60iJH =H 0DJ\ &
Siv7ULy _HUHVNF 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU 6

35DO0$DRJUDPFVRPDHWPWLL GIVWL]E)$ )W Ky

3tEp SURJUDP|

6RVJiF 0&VRU 0&VRU WRYIEEtWjVL
) QHYH | -HOOHJ [ Q\HOYH FVDWR{ JITUHNYHQFLp 0+]
35 IPURIJUDPFVRPDJ

+tU +1 0DJ\ 6
1DWJHR :LOG . VPHUHWWHUMHV]W 0DJ\DU 6
$;1 6RUR]DW ILOP 0DJ\DU 6
$0& JLOP 0DJ\DU 6
)2, 6RUR]DWRN 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLOPER] YLOP 0DJ\DU &
OXVLR®D =HQH 0DJ\DU &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY )W) HL]HWpPWLKGtMD

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

3EGH SURJUDPI
6RUJi F 0&VRU 0&VRU WRYIEEtWiVL
QHYH [ -HOOHJ [ Q\HOYH FVDWR|[ JITUHNYHQFL]p 0+]
35EpWD SURJUDPFVRPDJ
JLVKLQJ +XQWLQJ &KDPHFPHODGiV]DW 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
6XSHU79 . HUHVNHGHOPL 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
“*, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
57/ .HUHVNE} 0DJ\ &
6SR 6SRUW 0DJ\ &
1DWLRQDO *HRJUDSKNPHUHWWHUMHV]W 0DJ\DU &
57/ 6RUR]DW 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1 L WpPIiN 0DJ\DU &
"R4  VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO +XQXIPRUY 0DJ\DU &
YLOP YLOP 0DJ\DU &
6 SHNWU X % DU 0DJ\ &
6S1 6SF 0DJ\ &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]H YW Wy GtMD

$ERQ\EDQ . U[VWHWPWOHQHQ 6]iVIEHUNHQ 6]ROQRNRQ GEMWVIPQOD G JBYOREUIRNOGY P B Y RLY|

OiIWKDWy
LVNXQIHIQBI M]JROJIOWDWiVL WHU-OHWHQ D .LVNXQ 79 P&VRUD
$ODWW\LiQ -iVIEHUpPQ\ -iVIEHUpPQ\ 3RUWHOHN -iV]IIHOV U]HQWNLWHU - i¥DENYRDGPD-iV]I

-iVIEROGRJKI]D -iQRVKLGD OMV]iV] GERIEH FHNW HDNU HYLD (MNWERNMEDO NBU+-0 HORVIWIVUD
$ 6]ROJIOWDWY =DJ\YDUpNDV V]ROJiOWDWIiVL WHU<OHWpQyD *V]F B VA\| UD MR VI RBAR 6 TDE]ING YHU W@ |
OHVWHU 3DM]V 3iYD 3RVWD S5H®E®\ :BMFKERQILL M FRQOLS XWFINEDQ DQDOyJ NiIEHOWHOHYt]L

$] DODSV]ROJIOWDWIVEDQ HOpUKHW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
%DUWYN UiGLy 0+]
7ULYy UiGLy0+]

3HW IL UiGLy 0+]

$ERQ\ $ODWW\IQ &LEDNKIi]D.LMNNXOYQWIBRMWHWMPWOHQ .XQV]iOOiV .XQVIHQWPiUWRQ 1DJ\N U
6]JROQRN .HUWYiURV 30HW\NDIDOX 6]DQGDV] O V 7LV]RO.JD SMHUFIOHWYHQGYHEP plNWIMY]HY =D J\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
D V] PHOOpPNO|

D 7HU:OHWL PHJMHO|OpV &6(35(* %$/) %h. % .i3+E=$ E*)$/9% 1%$*
9$6685E1<

eUYPQ\HV MDQWilD
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY ©BR B®BWBVRR DV FRND WUHMpPN/H\H W piUH O W

3tDOID SURJU
6RU 0&VRU 0&VRU WRYIiEEtwivL
V]iP QHYH MHOOHJ Q\HOYH FVDWH IUHNYH|QFLD
0 .|]VJROJiODWL 0DJ\DU &
0 .|IVIROJiODWL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
0 6SRUW .]]JVIROJiODWL 0DJ\DU &
"XQD 79 .|]VJROJiODWL 0DJ\DU &
7ULYy "KRQIQW-~0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EOWD 1pP 6
35MIPURIJUDPFVRPDJ KDYL HOWL]HEWPVL)®tMP
3EEpWD SURJU
6RU 0&VRU 0&VRU WRYIEFtwivL
V]iP QH [ | MH [ Q\H FVDV [ IUHNY
| 3t DCSURJUDPF
+tU 79 +tU 0DJ\DU 6
1ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
YLVKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGIiV]DWODJ\DU 6
+RUYIW 79 EOWDOIQRYV +RUYIW 6
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6
9LDVDW .HUHVNHGHOPL 0DJDU 6

35EpWD SURJUDPFVRPDJ KDY )WHOB)L§HW pWLKGtMD

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

3EGHOWD SURJ
6R 0&V 0&\U WRYi
V]iH QH | MH [ Q\H FVDV [ IUHNY
35EpWD SURJUDPFVRPDJ
"LJL 6SRUW 6SRUW 0DJ\DU &
OX]JVLND 79 =HQH 0DJ\DU &
JIOPER] YLOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
"R4 ,VPHUHWWHUMH VW, 0DJ\DU &
Y2 6RUR]DWRN 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG . VPHUHWWHUMHV]W, 0DJ\DU &
$0& YLOP 0DJ\DU &
6XSHL .HUNHGH 0D J\ &
OHJDF *\HUPHNP 0D J\ &
57/ ,, _HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W, 0DJ\DU &
1DWLRQDO *HRJUDSKLF . VPHUHWWHUMHV]W, 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"% /LIH ,VPHUHWWHUMHV]W, 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
&RPHG\ &HQWUDI|O +XQJDU\ +XPRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W, 0DJ\DU &
6 SHNWRPH %DUNIFV 0DJ\DU &
YLOP 6RUF 0D J\ &
oOLQL *\HUPHNP 0D J\ &
) (0 1 L WpPiN 0DJ\DU &
YLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]HWY Kly GtMD

EJIDOYD % %N &VHSUHJ .ySKi]D 6]DNRQ\ 9DVVXUiQ\ WHU*OHWHNHQ NHU+O HORV]WiVUD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D V] PHOOpPNOH

'81$+$5%$6=7, '81$9$56E1<
/$., +H*&21F

D 7HUsOHW PHJMHO|OpVH %8'$.(6=,
=, *(7+$/20 6=,*(76=(170,./i6 6=,*(76=(170,./i6 $/61%8&.$

7959.%E/,17
eUYpPQ\HV MDQWilD

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HNHE W pIUH O W

35DOSWRJIJUDPFVRPDJ
0&VRU 0&VRU WRYIEFtWiVL
IRV QHYH MHOOHJ Q\HOYH FVDWH 'UOH+']'YHQFLD
0 1IVIROJ 0DJ\ R
0 ]]VIROJiODWL 0DJ\DU &
0 6SRUW ]VIROJiODWL 0DJ\DU &
60iJHU 79 —HOH 0DJ\DU &
"XQD 79 1]VIROJiODWL 0DJ\DU A
THO\L 79 THO\L 0DJ\DU B
57/ .OXE "HUHVNHGHOPL 0DJ\DU &
79 "HUHVNHGHOPL 0DJ\DU &
+THO\L 79 THO\L 0DJ\DU 6
35D0SDRJUDPFVRPDJ KDYL HOWL]EYWSp VL) G tKp
35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIEFtWiVL
SR Q HY MHOOHJ Q\HOYH FVDWH 'UOH+'}'YHQFLD
| 3t DCSURJUDPF)
YLOP YLC 0DJ\ 6
$:1 6RUR]DW ILOP 0DJ\DU 6
IDWJRH :LOG VPHUHWWHUMHV]W 0DJ\DU 6
0X]V LN —HOH 0DJ\DU 6
TtU 79 TtU 0DJ\DU 6
$08& YLOP 0DJ\DU 6
&RRO 79 6RUR]DW ILOP 0DJ\DU 6
ILEFNHORGHROQ 5DM]ILOP 0DJ\DU &
0DJ\DU $79 HUHVNHGHOPL 0DJ\DU &
9LDVDW "HUHVNHGHOPL 0DJ\DU A
YLOP &Dlp 6RUR]DW 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HQWL]EWSp VL) ® tKyp
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

3tGHOWD (FVRI
6RU 0&VRU 0&VRU WRYIHEtWiVL
V]iP QHYH MHOOHIJ Q\HOYH &VDW ¥ )UOHJ}IYHQFLD
35EpWD SURJUDPFVRPDJ
79 3IDSULND *DVIWURQYPLD 0DJ\DU &
571/,, .HUHVNHGHOPL 0DJ\DU &
", *, ILIH ,VPHUHWWHUMHVIW 0DJ\DU &
)2; 6RUR]DWRN 0oDJ\DU &
JLVKLQJ +XQWI +RUJIV]IDW 0DJ\ &
6 XSHL .HUHVN} 0DJ\ &
'LIJL 6S 6SRUW 0DJ\ &
) (0 1L WpPiN 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHHWWHUMHV]IW 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
571/ +XPRU 0oDJ\DU &
)LOP J)LOP 0DJ\DU &
6 R 6SF 0DJ\ &
OLQLPD] *\HUPP&VRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HR®IDOLO +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
'R4 ,VPHUHWWHUMHV]IW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW HE)BL]HWY Kl GtMD

% XGDNHV]L NURPEIOWOWiVL WHU*OHWHNHQ D %XGDYLGpN 5HIJLRQIOLYVY 7THOHYt]LY P&VRUD
'XQDKDUDV]WL VIROJIOWDWIiVLDWHU*OHWHQ .LV'XQD 7Y P&VRU

'XQDYDUVIQ\ 616 HWWINYVOHREW.RHMNWOAWQWPLNOYV $O0VDEXRRD J/O WDKHIMWL WHCEGHVENRHQ 'XQD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+]
3HW IL UiGLYy 0+]
%DUWYN UiGDy]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HU*OHW PHJMHO|OpVH

eUYPQ\HV MDQWi D

RO G DOV HQV

D V] PHOOpPNO|I

+(5&(*.07 0%$..26+27<.$ 6E5263%$7%$. 6E

725%/-%¢

-HOHQ PHOOpPNOHWEHQ WDOiOKDWYyY SURJUDNFF R PDIERNVHWDP/NHHY NM )\ B W

35DOSWRIUDPFVRPDJ
SR U 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDWH 'UOH+’]'YHQF'—D
0 1IVIROJiODWL 0DJ\DU &
0 1IVIROJiODWL 0DJ\DU &
"X QD 1IVIROJ 0D\ &
79 "HUHVNHGHOPL 0DJ\DU &
0 6SF 1IVIROJ 0DJ\ &
57/ .OXE "HUHVNHGHOPL 0DJ\DU| &
~HPSOpQ 79 1IVIROJiODWL 0DJ\DU| &
60iJHU 79 =HQH 0DJ\DU| &
+HO\L 79 FHO\L WY 0DJ\DU 6
350 I®URJUDPFVRPDJ KDYL HDVMLESW pV ) V& WD
35EpWDRJUDPFVRPDJ
SR U 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH -HOOHJ 1\HOYH| FVDWH 'UOHJ]'YHQFLD
35DOSDRJUDPFVRPDJ
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6
¥139 +1U 0DJ\DU 6
OX]VLND 79 =HQH 0DJ\DU 6
&RRO 79 6RURIDW I1LOP 0DJ\DU 6
9LDVDW 6RURJDW ILOP 0DJ\DU| &
ILFNHORGHRQ 5DM]ILOP 0DJ\DU| &
$;1 6RURIDW I1LOP 0DJ\DU| &
)R] 6RUR]DW 0DJ\DU| &
)LOP )LC 0DJ\ &
$0& )LOP 0DJ\DU| &

35EpWORJUDPFVRPDJ KDYL HDWVML]B)VEpV L) W tKID

355 E6=)

357(/(&20 =UW EOWDOIQRV 6]HU] GpVL )HOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

5GHOWD SURJ
J— 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH -HOOHJ 1\HOYH| FVDWH 'UOH+']'YHQFLD
35EpWD SURJUDPFVRPDJ
YLOP YLOP 0DJ\DU &
&RPHG\ &HQW| +XPI 0DJ\ &
BXSHU79 _HUMNHGHOPL 0DJ\DU &
57/ ., _HUHVNHGHOPL 0DJ\DU &
"%, /LIH VPHUHWWHUMHAV]W, 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
LJL 6SRUW 6SRUW 0DJ\DU &
6SHNWUXP VPHUHWWHUMHAV]W, 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
6SI 6SF 0DJ\ &
JLIHLHV VPHUHW\ 0DJ\ &
6SHNWU X %DUI 0DJ\ &
1IDWLRQDO *HRJUDSKLF _VPHUHWWHUMHAV]W, 0DJ\DU &
1IDWJHR LOG VPHUHWWHUMHV]W, 0DJ\DU &
YLVKLQJ +XOWLQJ &KDOQHO +RUJIVIDW YDGiV]ODW 0DJ\DU &
R4 VPHUHWWHUMHV]W, 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDY HD)$L]HWP Kl GtMD
7DUFDORQ PBVRNNO® TIWKDWYy

$ RWIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D V] PHOOpPNO|I
D 7HU<OHW PHJMHO|OpVH &6(51(/< &62.9%20E1l< 1(.e=6(1< 6E7$
eUYpQ\HVM~OLXWYO
35EpWDRJUDPRV R
0&V 0&VRU WR

IIx IUHNY
V]iP QHYH MHOOHJ Q\HOY| FVDW 0+]

0 . [JVIROJiODW]|L 0DJ\DU 6

"XQD 79 . [JVIROJiODW]|L 0DJ\DU 6

0 .|IV]IROJ 0DJ\ 6

60iJH =H. 0DJ\ 6

0 6SRUW .[IVJROJiOoDWIL 0DJ\DU &

JLOPER] YLOP 0DJ\DU &

0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &

+tU 79 +tU 0DJ\DU &

9LDVDW 6RUR]DW )LdP 0DJ\DU &

57/ .OXE .HUHVNHGHOPL 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

YLVKLQJ +XQWLQJ &KPQQHO +RUJIVIDW YDGiV]DWMPJI\DU 6

JR( 6RUR]DW 0DJ\DU 6

9LDVDW 1DWXUH . VPHUHWWHUMHV]WDJ\DU 6

6SHN VPHUHW\ 0DJ\ 6

9LD)\ 6RUR]D’ 0DJ\ 6

1DWLRQDO *HRJUDSK|LF ,VPHUHWWHUMHV]WDJ\DU 6

3DUDPRXQW &KDQQHO YLOP 0DJ\DU 6

"R4 . VPHUHWWHUMHV]WDJ\DU 6

(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6

1ILFNHORGHRQ 5DM]ILOP 0DJ\DU 6

OLQL[PD 5DM]ILOP 0DJ\DU &

6SRUW 6SRUW 0DJ\DU &

9LDVDW ([SORUH VPHUHWWHUMHV]WDJ\DU &

"LIL6SRUW 6SRUW 0DJ\DU &

&RRO 79 6RUR]DW ILOP 0DJ\DU &

YJLOP &Dlp 6RUR]DW ILOP 0DJ\DU &

$08 YLC 0DJ\ &

6XSHU79 .HUHVNHGHOPL 0DJ\DU &

35EpWODRJUDPFVRPDJ KDYL HOWMILE)W p VL) & tHiyD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO G DOV HQV

35GHOWD SURJUDPFVRPDJ

0&VRU 0&VRU WRYIFEtWIiVL
5 R IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDW 0+]
35EpWD SURJUDPFVRPDJ
1DWJHR :LOG ,VPHUHWWHUMHV]WODJ\DU &
57/ EOWDOIQRYV 1pPHW &
"LJL 6SRUW 6SRUW 0DJ\DU &
352 EOWDOIQRYV 1pPHW &
2]RQH 1HWZRUN ,VPHUHWWHUMHV]WODJ\DU &
+ W OXVLF &KDQQHO =HQH YUDQFLI &
57/,, .HUHVNHGHOPL 0DJ\DU &
,*, :RUOG ,VPHUHWWHUMHV]WODJ\DU &
57/ +XPRU 0DJ\DU &
6WF ODJD]LQF 0DJ\ &
9LDVDW 7|JUWpPQHOHP 0DJ\ 8
JLOP JLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
&11 +tU $QJRO &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
‘'LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU &
/LIH1 RWR ,VPHUHWWHUMHV]WODJ\DU &
0 $QQR EOWDOIQRYV 0DJ\DU &
0OX]JVLND 79 =HQH 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)$L]IHWH Ky GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGHly
.RVVXWK UiGLYy
S3HW IL UiGLy

355 E6=)

0+]
0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
D V] PHOOpPNO|

D 7HU*OHW PHJIJMHO|DBBR*. (%(®B/6B0O5 %2'52*.,6)$/8'" %2'52*2/$6=,
(5' %el<( )h=e5.20/16*E9%$9(1&6(// +2//T+E=$% .,6+87% 1$*<+87%$ 3E/+E=$%
5$.%$0%$= 2/$6=/,6=% 6E5$=6%$'E1l< 6E725%/-30-+(/< .E52/<)$/9%
58'$%E1<E&6.$ 6=e3+$/20=$%2/&66=(*, 6=(*,/21*7,0E5 7,6=$1%$*<)%/8

72/&69% 9E0260-)%$/8

eUYPQ\HV MDQWi D
-HOHQ PHOOpPNOHWEHQ WDOIOKDWYy SQURIHMEPHIY R R D\ RND WUHWYpNHUNHE W pINUH O W

3tDOID SURJU

6R 0&v [ 0&VRU WR
V1]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+']'Y*QFLD

0 .|JVJROJIiODWL 0DJ\DU &

0 .|IVIROJIiODWL 0DJ\DU &

"XQD 79 .|JVJROJIiODWL 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

0 6SRUW .|]VJROJIiODWL 0DJ\DU &

57/ .OXE .HUHVNHGHOPL 0DJ\DU &

+HOAQ .|IVIROJIiODWL 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU &

+HO\L 79 +HO\L 79 0DJ\DU 6

35DOSDRJUDPFVRPDJ KDYL HPWILEHW pV 1) V& tiyD

3t EpWD SURJU
R 0&VRU [ 0&VRU WRYIEFtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+']'Y*QFLD
35D0ID SURJUDPFVRPDJ

0DJ\DU $79 EOWDOIQRV 0DJ\DU 6

+1U 79 +tU 0DJ\DU 6

OXJVLND 79 =HOH 0DJ\DU 6

&RRO 79 6RUR]DW ILOP 0DJ\DU 6

9LD) 6RUR]D' 0DJ\ &

ILFNHORGHRQ 5DM]ILOP 0DJ\DU &

$;1 6RURJDW ILOP 0DJ\DU &

)R] 6RUR|DW &

JLOPER] JLOP 0DJ\DU &

$0& )LOP 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HDWML]B)V8pV L) W tKID

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

3!GH SURJUDPI
6R 0&VRU [ 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+';'Y*QFLD
35EpWD SURJUDPFVRPDJ
YLOP YLOP 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
BXSHU79 HUHVNHGHOPL 0DJ\DU &
57/ ., _HUHVNHGHOPL 0DJ\DU &
"%, /LIH VPHUHWWHUMHV]W 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
OLQLPD] *\HBHR&VRU 0DJ\DU &
LJL 6SRUW 6SRUW 0DJ\DU &
6SHN VPHUHW\ 0DJ\ &
79 3DS *DV]WUR 0DJ\ &
OHJD *\HUHNP 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
/JLIHLHWZRUN VPHUHWWHUMHAV]W 0DJ\DU &
6SHNWUXP +RPH % DUNiFV 0DJ\DU &
1IDWLRQDO *HRJUDSKLF VPHUHWWHUMHAV]W 0DJ\DU &
1IDWJHR :LOG _VPHUHWWHUMHV]W 0DJ\DU &
JLKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGIV]DW 0DJ\DU &
R4 VPHUHWWHUMHV]W 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BW8p VL) \@ WD

%»DOVD *IYDYHQFVHOO 5DNDPD] 6]DEROFV 7tPiU 7LV]DQ@RYRDDXOWKDWOWDWiVL WHU+OHWHNHQ D .[OFVH\ 7
%RGURJIJNHUHV]W~U %RGURJINLVIDOXG %RGURJRODV]L (U@ EDWQ\GLY}NIUNRE BGHERIODOY K 0 BM KINVAKX W D R DDID OXWD5XGDEiQ\iFVN
6]HJL 6]HJLORQJ 7ROFVYD 9iPRV~MIDOX V]ROJiOWDWiVL WHU*OHWHNHQ D =HPSOpQ 79 P&VRUD OiWKDWy

5DNDPD] VIROJIOWDWIiVL WHU+OHWHIXX]D5 D NDPI D WiD WIALLIN 8 W XD RLVHRUD ©H\® KD Wy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D V] PHOOpPNO|I

D 7HU<OHW PHJMHO|OpVH 1$*<. 596

eUYPQ\HV MDQWi D
-HQHPHOOPNOHWEHQ WDOIOKDWYyY SURJUDPFWRP B HR M ] £ QWpNHW W \KHH U « O VW) R

35DOID SURJUDPFVRPDJ
sRU 0&VRU [ 0&VRU WRYIEEtWiVL
viip THYH MHOOHJ Q\HOYH FVDWF IUOHI}IYHQFLD
+

0 |JVIROJiODWL 0DJ\DU &

"XQD 79 |]V]IROJiODWL 0DJ\DU &

0 |IVIROJiODWL 0DJ\DU &

0 6SRUW [IVIROJiODWL 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU &

&HJOpG 79 PS~MViJ 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

79 _HUHVNHGHOP 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDY)MWHOH)IJHWPWLK@tMD
3t EpWD SURJU
— 0&VRU 0&VRU WRYiFEtWivL
V1]iP 1HYH MHOOHJ Q\HOYH| FVDWH 'UOH+']'Y*QFLD
35D0ID SURJUDPFVRPDJ

+tU 79 +tU 0DJ\DU 6

1IDWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU 6

$;1 6RUR]DW ILOP 0DJ\DU 6

$0& )LOP 0DJ\DU 6

)2, 6RUR]DWRN 0DJ\DU 6

0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU 6

ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6

)LOP )LC 0D J\ &

0 X] VLD =HOQH 0DJ\DU &

9LD\ HUHVNE 0DJ\ &

&RRO 6RUR]DW ILOP 0DJ\DU &

JLVKLQJ +XQWLQ[ &KDQQHO 3HFD YDGIV]DW 0DJ\DU &

6SRUW .OXE 6SRUW 0DJ\DU &

6XSHU79 _HUHVNHGHOPL 0DJ\DU &

79 3DSULND *DV]WURQYPLD 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY)YWH OENI$] HW)WV K % tM D

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO G DOV HQV

35GHOWD SURJUDPFVRPDJ

SRU 0&VRU 0&VRU WRYIEFtWiVL
V]iP 1HYH MHOOHJ Q\HIOY FVDWR 'UOH+’]'YHQFLD
35EpWD SURJUDPFVRPDJ

" *,JLIH VPHUHWWHUMHV]W 0DJ\DU &
57/, _HUHVNF 0DJ\ &
6SH 6SF 0DJ\ &
IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &
57/ +XPRU 0DJ\DU &
"LJL 6SRUW BSRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
R4 VPHWHWMHV]W 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
OLOLPD][ *\HUHNP &VRU 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO|+XQJDU\ +XPRU 0DJ\DU &
)LOP JLOP 0DJ\DU &
6SHNWUXP +RPH %DUNIFV 0DJ\DU &
6SR 6SF 0DJ\ &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYL HEO)$L]HWpKly GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiG 0+]
%DUWYN UiGLy
S3HW IL UiGLy

355 E6=)

0+]
0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D

7THU*OHW PHIJMHO|OpVH

eUYPQ\HVM~OLYAO

*<gl*<g67%$5-E1

RO G DOV HQV

D V] PHOOpPNO|I

35GHGWRJUDPFVRPDJ

0&vV 0&VRU WR
51 I[UHMFL
V]iH 1HYH MHOOHJ Q\HOYH| FVDW 0+]
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU 6
6SRUW 6SRUW 0DJ\DU 6
&RPHG\ & HOQIADQO +XPRU 0DJ\DU 6
79 3DS *DV]WUR 0DJ\ &
0 .J1V]IRI@ID W L 0DJ\DU &
0 .|]JVIROJiODWL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
"XQD .JIV]IROJ 0DJ\ &
*\|QJ\|V 79 .JJVIROJiODWL 0DJ\DU 6
BSHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU 6
9LDVDW ([SORUH .DODQG 0DJ\DU 6
1IDWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU 6
57/ +XPI 0DJ\ 6
&11 +tU $QJRO 6
+tU 79 +tU 0DJ\DU 6
&22/ 6RUR]JDW ILOP 0DJ\DU 6
OLQLPD] *\HUPHN UDM]ILOP 0DJ\DU 6
6XSHL .HUHVN} 0DJ\ 6
'LVQH\ &KDQQHOD *\HUHNP&VRU 0DJ\DU &
6SHNWXP +RPH %DUNIiFV 0DJ\DU &
2]JRQH 1IHWZRUN .V P HU MM WRW 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
1DWJHI ,VPHUHW\ 0DJ\ &
",*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU &
1ILFNHORGHRQ 5DM]ILOP 0DJ\DU &
+ W OXVLF &KDQQHO =HQH 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH®RUJIVIDW YDGIiV]IDW 0DJ\DU &
JLOP YLC 0DJ\ &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
9LDVDW +LVWRU\ ,VPHUHWWHUMHV]W 0DJ\DU &
YLO YLC 0DJ\ &
)2 6RUF 0DJ\ &
3DUDPRXQW &KPQQHO JLOP 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
JLOP &DIp 6RUR]DW 0DJ\DU &
0 6S¥ .JIV]IROJ 0DJ\ &
0X]JVLN JRONOyU N|QQ\&JHQHL 0DJ\ &
60iJHU 79 =HQH 0DJ\DU &
0 $QQR EOWDOIQRV 0DJ\DU &
" *  BSRUW 6SRUW 0DJ\DU &
$0¢& YLC 0DJ\ &

$ WRYIEEtWRWW UiGLYP&RRVYRW KD JDGLE ELDND+]

35GHGWRJUDPFVRPDJ KDWD. HPML]BY$p VL) WtKy

355 E6=)

B3HW IL UiGLy

0+]

%D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D7HU+OHW PH%M&BD D pY H(O

RO G DOV HQV

l<e./E'+E=$ 6%$-13(75=(5(1&6

D V] PHOOpPNOH)

e U "\piQy MD QWi WD
-HOHQ PHOOpPpNOHWEHQ WDOIOKDWY SURJUDW BVRR DV RN) WUHWPNHRNH W pIN\UH O W
35DOSWRIJUDPFVRPDJ
- 0&VRU 0&VRU WRYIEFtWiVL
V]iH QHYH MHOOHJ Q\HOYH FVDWR 'UOH+']'YFQFLD
0 . |]V]IROJiODWL 0DJ\DU &
"XQD 79 . |[]JVIROJiODWL 0DJ\DU &
0 SRUW .|]VIROJiODWL 0DJ\DU &
0 .|]VIROJiODWL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
+HO\L +H( 0DJ\ &
+HO\L 79 + H\@ 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35DO$DRJIJUDPFVRPDJ KDYL HPWIL]BEWpV L) @ tKID
35EpWD SURJUDPFVRPDJ
— 0&v 0&VRU WR
V]iP QHYH MHOOHJ Q\@YH FVDWR 'UOH+']'YHQFLD
35DOSMRIJUDPFVRPDJ
$;1 6RUR]DW ILOP 0DJ\DU 6 |
0 X]V LMD =HQH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$0& JLOP 0DJ\DU 6
1DWRIHLO G . VPHUHWWHUMHV] 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1LFNHORGHRQ *\HUHNP &VRU 0DJ\DU 6
YLOP &DIp 6RUR]DW 0DJ\DU &
JLOP YLC 0DJ\ &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
&R 6RUR]DW ILOP 0DJ\ &
35EpWD SURJUDPFVRPDJ KD Y)XWHOEISHW)WV K% tMD

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

3!GH SURJUDPI

\?]Rig 0&VRU 0&VRU WRNIHEtW
1THYH MHOOHJ Q\HOYH FvDw 'UOH+’]‘Y QFLD
35EpWD SURJUDPFVRPDJ
6SR 6SF 0DJ\ &
OHJDPD] *\HUHNP&VRU 0DJ\DU| &
6SRUW .OXE 6SRUW 0DJ\DU| &
79 3DSULND *DV]WURQYPLD 0DJ\DU| &
) (0 1L WpPIiN 0DJ\DU| &
YLOP YLOP 0DJ\DU| &
6XSHU79 "HUHVNHGHOPL 0DJ\DU| &
IDWLRODO *HRJUOSKLF VPHUHWWHUMHV]W 0DJ\DU| &
57/ TXPRU 0DJ\DU| &
"TJL 6SRUW 6SRUW 0DJ\DU| &
6SHMWU X VPHUHWWHUMHV]W 0DJ\DU| &
OLQLPD][ *\HUHNP &VR U 0DJ\DU| &
6SR 6SF 0DJ\ &
&RPHG\ &HOWUDO |+ XQJDU\ 6RUR]DW I(LOP 0DJ\DU| &
57/ HUHVNHGHOPL 0DJ\ &
6SHNWUXP +RPH % D LAV 0DJ\DU| &
% JLIH VPHUHWWHUMHV]W 0DJ\DU| &
YLVKLOJ *XOWLOJ|&KDOQHO YRUJIVIDW YDGIV]DW 0DJ\DU| &
R4 VPHUHWWHUMHV]W 0DJ\DU| &
y2: 6RURJDWRN 0DJ\DU| &
6SRUWO 6SRUW 0DJ\DU| &

35GHOWD SURJUDPFVRPDJ KDY HD)$L]HWP Kl GtMD

6]JHUHQFV N|YHWNH] XWFIiLEDQ pUKHW HO D NiEHOWHOHNOVyY 31]QPHVRMIUND VENDSUR % DMAi U °
+HJ\ +LGHJY|OJGIL +MEiW .pVPIiUN &RUYLQ 2WWy .|OFVH\ )HUHQF /DNW 3Q\®G i@QLNWUWK 30RER
5DGQyWL OLNOyV 5DNRGy 6]pFKHQ\L N|] 6]pFKHQ\L ,VWYiQ 7HPHW N]|]

0iO\L (P G 1\pNOiGKi]D 6DMySHW WL OL]RIOR OFW 7\ i ¥ & WRKJD+ O HWH N H Q
6]HUHQFV V]IROJiOWDWIiVL WHU*OHWHQ D 6]HUHQFV 9iURVL 7THOHYt]LY OiWKDWy

6]JHUHQFV V]ROJiOWDRM R D MW ULy BWEKIYPR/O JiOWDWiVL WHU<OHWHQ D % FV 79

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGty

%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D V] PHOOpPNOH!

6=2017$7% $*267<E1l

D 7HUsOHW PHJIBHQ|(®P Ve
9e57(6620/1

7$7% .(579E526 7%% O-+(*<
9e57(672/1%

eVpQ\HV MDQWilD

-HOHQ PHOOpPNOHWEHQ WDOIOKDWyY SURJUDW FEVRR DV RN WUHWRN/HI\H WM pI\UH O W

.g51<( g51<(%E1<$
7$7$68%*1)g/( 9E5*(6B

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEHtWiVvL
V]iP QH M H Q\H FVDV IUHNY
0 . [IVIROJiODWL 0DJ\DU &
"XQD 79 .|JVIROJiODWL 0DJ\DU &
7DWD 79 +HO\L 0DJ\DU &
0 ]IJVIROJiODWL 0DJ\DU &
79 _.HUHVNHGHOPL 0DJ\DU &
0 6SRUW ]IJVIROJiODWL 0DJ\DU &
57/ .OXE _.HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35D0ID SURJUDPFVRPDJ KDYL) W OES HWpPWLKSGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&V 0&VRU WR
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH IUHNYH)FLD
35D0ID SURJUDPFVRPDJ
JLOPER] YLOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
0 X]VLMNOD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU 6
25) EOWDOIQRV 1pPHW &
"R4 ,VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO| +RUJiV]DW YDGiV|DW 0DJ\DU &
&RRC 6RUR]D' 0DJ\ &
$;1 6RUR]DW ILOP 0DJ\DU &
1LFNHC *\HUPHNP&VRU 0D J\ &
6SRUW .OXE 6S R 0DJ\DU &
%5 EOWDOIQRYV 1pPHW &
9LDVDW _.HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYDMWHCOE)S]HW)W LK G tM D

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

35 GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH TUHNYHRFLD

35EpWD SURJUDPFVRPDJ
OHJDPD] *\HUHNP&VRU 0DJ\DU &
OLQLPD]J *\HUHNP&VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SHN L VPHUHW\ 0DJ\ &
"LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHI L VPHUHW\ 0DJ\ &
57/ ,, . HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/LIHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
YLOP ) 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"% J/LIH ,VPHUHWWHUMHV]W 0DJ\DU &
)2, 6 RRJDWRN 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW HOS$IL]HWYKly GtMD

7DWiQ D PBOOpPNOHW EK@FINIW OWWOHNWS pUKHW HO D NIEHOWHOHYt]LYV VIROJ

7DWD $JRVWUILYI|OH .HUWYiURV OMKHJ\ WHU<OHWHNHQ

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLYy 0+]
)RU WiNG Ly 0+]
.RVVXWK UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
D V] PHOOpPNOH!

D 7THU-OHWH®®OHV 7$7$

eUYPQ\HV MDQWi D
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ
6RU } )
v]ip 0&VRU 0&VRU WRYIEEtWiVL
QHYH MHOOHJ Q\HOYH FVDWHR IUHNYHQFLD

0 ]IJVIROJiODWL 0DJ\DU &

"XQD 79 .|JVIROJiODWL 0DJ\DU &

7DWD YiURVL 79 +HO\L 0DJ\DU &

0 .[JVIROJiODWL 0DJ\DU &

79 _.HUHVNHGHOPL 0DJ\DU &

0 BSRUW .|]JVIROJiODWL 0DJ\DU &

57/ .0 .HUHVNE 0DJ\ &

60iJHU 79 =HQH 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDYL) W OES HWpPWLKSGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEHtwivL
V]iP QH | MH [ Q\H FVDV | 1UFHQ
35D0ID SURJUDPFVRPDJ

JLOPER] YLOP 0DJ\DU 6

+tU 7Y +tU 0DJ\DU 6

) (0 1 L WpPiN 0DJ\DU 6

0 X]VLMND =HQH 0DJ\DU 6

$0& YLOP 0DJ\DU 6

0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6

25) EOWDOIQRYV 1pPHW &

'R4 ,VPHUHWWHUMHV]W 0DJ\DU &

JLVKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGiV|DW 0DJ\DU &

&RRO 79 6RUR]DW ILOP 0DJ\DU &

$:1 6RUF 0DJ\ &

1ILFNHORGHRQ *\HURNP&VRU 0DJ\DU &

6SRUW .OXE 6SRUW 0DJ\DU &

%5 EOWDOIQRV 1pPHW &

9LDVDW _.HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYDMWHCE)S]HW)W LK B tM D

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

35 GHOGWRJIJUDPFVRPDJ
\?]Rig 0&VRU 0&VRU WRYIEHtwivL
QHYH MHOOHJ O\HOYH __FVDWR_TUHNYHQFLD
35EpWD SRRJRIDDJ
OHJIDPD] “\HUHNP &VRU 0DJ\DU 2
0LOLPD] “\HUHNP &VRU LD P 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWL R DSKLF _VPHUHWWHUMHV]W __0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W _ 0DJ\DU &
"LJL 6S 6SF 0DJ\ &
LDWIHI VPHUHWWHUMHV]W __0DJ\ &
57/ ., "HUHVNHGHOPL 0DJ\DU &
57/ FXPRU 0DJ\DU &
JLIHLHWZRUN VPHUHWWHUMHV]W __0DJ\DU &
YLOP )LOP 0DJ\DU &
79 3DSULND “DVIWURQYPLD 0DJ\DU &
&RPHG\ &HQWUDO FXQJDU\ XPRU 0DJ\DU &
6XSHU79 "HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"%, JLIH _VPHUHWWHUMHV]W __0DJ\DU &
)2, 6RURJDWRN 0DJ\DU &
6SRI 6SF 0DJ\ &

35GHGWRJUDPFVRPDJ KDYL HOWLHWp VL) 8 KD

7DWD DOIEELKNWFiH@DQNIEHOWHOHYt]LYy VIROJIOWDWIiV $G\ (QGUH IHQAH PRPARD) %D W § B DA
HVIWKHO\L .RV]WROIQ\L 'H]V 0iMXV 3i0yF]L + E 7KXU\ *\ 7ySDUW

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLYy 0+]
)RU WiNG Ly 0+]
.RVVXWK UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

D V] PHOOpPNOH!

D 7HU<OHWL PHIJMHO|OpV
eUYPQ\HVM~OLYAO

%$.21<&6(51<(

35DOID SURJUDPFVRPDJ
6 R 0&R 0&VRU WR
VI1iH QH M H Q\H FVD\V] IUHNY
0 .|IVIROJ 0DJ\ 2
0 .|IVIROJ 0DJ\ 2
"XQD |1VIROJ 0DJ\ 2
0 6SF |1VIROJ 0DJ\ 2
35D0ID SURJUDPFVR]MMpK D YEMME ) $ YW Ky
$ 35D0ID SURJUDPFVRPDJ pSW N VRPWHVH QLN
35 GHGWRJUDPFVRPDJ
6 RU 0&V 0&VRU WR
V]iH QH | M H | Q\H FVDV | IUHNY
3tDOID SURJUL
&22 6RUF IL 0DJ\ $
6SR 6SF 0DJ\ $
‘LJL 6S 6SF 0DJ\ $
9LDV 6 RUR]D 0DJ\ $
57/ .0 .HUHVN 0DJ\ $
79 .HUHVN 0DJ\ 2
0LQL *\HUPHN IR 0DJ\ 2
9LDVDW ,VPHUHWV 0DJ\ 2
0DJ\DU EOWD 0DJ\ 2
1IDWLRQDO ,VPHUHW) 0DJ\ 2
+tU +1 0DJ\ 2
$08 )L 0DJ\ )
6SNW ,VPHUHW\) 0DJ\ )
6SR 6SF 0DJ\ )
3DUDPRXQ' ) LC 0DJ\ )
LY ,VPHUHW) 0DJ\ )
9LDVDW ,VPHUHW\ 0DJ\ )
YLO )L 0DJ\ )
57/ . HUHVN 0DJ\ )
6WI % X C 0DJ\ )

35GHGWRJUDPFVRPDJ KDYL HPWMLEJW p VD \@ thayD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



.pV]tWpV XWROVYy PyGRVtWiV GiWXPD RO G DDV HQV
D V] PHOOpPNOH)
D 7HU<OHWL PHIJMHO|OpV &,%$.+E=$%$ 5E.1&=,)$/9% .816=E//E6

eUYPQ\HV MDQWi D
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRNUMBNEN/HNA W piv H

3!:GH SURJUDPI
6R U 0&VRU 0&VRU WRYIEFtWiVL
V]iH QHYH MHOOHJ Q\HOYH | FVDW 'UOH+']'YH3FLD
0 |JVIROJIODWL 0DJ\DU &
"XQD 79 |JVIROJIODWL 0DJ\DU &
+HO\L 79 ]]V]ROJIODWL 0DJ\DU &
0 .|JV]JROWOD 0DJ\DU &
0 6SRUW ]JVIROJIiODWL 0DJ\DU &
60iJHU 79 =HOH 0DJ\DU &
7ULy 79 _HUHVNHGHOPL 0DJ\DU &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNE 0D J\ 6
+tU Tt 0DJ\ €
1IDW*HR :LOG VPHUHWWHUMHV]W, 0DJ\DU 6
$;1 6RURJDW ILOP 0DJ\DU 6
$0& YLOP 0DJ\DU 6
)2; 6RURJDWRN 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLOPER] )LOP 0DJ\DU &
0X] VLMD =HOQH 0DJ\DU &
9LDVDW _HUHVNHGHOPL 0DJ\DU &
&RRO 79 6RURJDW ILOP 0DJ\DU &
JLVKLQJ +XQWLQJ &KDRQHO 3HFD YDGIiV] 0DJ\DU &
6S RADWE 6SRUW 0DJ\DU &
BXSHL _HUHVNF 0DJ\ &
79 3BDSULND *DVI]WURQYPLD 0DJ\DU &
" *, ILIH VPHUHWWHUMHV]W 0DJ\DU &
57/, _HUHVIORGH 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
1IDWLRQDO *HRJUDSKLF _VPHUHWWHUMHV]W 0DJ\DU &
57/ +XPRU 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
R4 VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
6SHN VPHUHW\ 0DJ\ &
&RPHG\ &HQWUDO +XQPDU\ +XPRU 0DJ\DU &
YLOP )LOP 0DJ\DU &
6SHNWUXP +RPH % DUNIFV 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BEY$p VL) G tKD
&LEDNKIiBIQNYW]LIDOYiIQ D 6]ROQRN 7Y P&VRUD OiWKDWYy

$] DODSV]ROJiIOWDWIiVEDQ HOpUK HWR N & WMKP &VRIWR % D ) WGNEELDIN 7ULy 0+GLy
0+] 3HW IL UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
D V] PHOOpPNOH!

D 7HU<OHWL PHgWHO|OpV

eUYPQ\HV MDQWi D
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV FRRND WUHW/pN/HHE W pIUH O W

| 3'GH SURJUDPI

R 0&VRU 0&VRU WRYIEEtWiVL
i QHYH MHOOHJ Q\HOYH| FVDW 'UOH+']'Y*QFLD
0 ]JVIROJiODWL 0DJ\DU &
0 |JV]ROJiODWL 0DJ\DU &
0 6SRUW |JVIROJiODWL 0DJ\DU &
60iJHU 79 =HOH 0DJ\DU &
"XQD [IVIROJ 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\ &
LV'XQD 79 +HO\L 0DJ\DU 6
JLOPER] )LOP 0DJ\DU 6
$;1 6RURJDW ILOP 0DJ\DU 6
1IDWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU 6
0 X] WD 9 =HOQH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$0& )LOP 0DJ\DU 6
&RRO 79 6RUR]DW ILOP 0DJ\DU 6
ILFNHORGHROQ 5DM]ILOP 0DJ\DU &
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &
9LDVDW  HUHGHIOPL 0DJ\DU &
JLOP 6RUF 0DJ\ &
79 309D *DVJWURQYPLD 0DJ\DU &
57/, _"HUHVNHGHOPL 0DJ\DU &
" *, /LIH VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]JDWRN 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO | +RUJIV]DW YDGiIV]DW _ 0DJ\DU &
6XSHU79 _HUHVNHGHOPL 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1L WpPIiN 0DJ\DU &
IDWLRQDO *HRJUDSKLF VP HU HWAWH UM 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
6SHNWXF % DU N 0DJ\ &
57/ +XPI 0DJ\ &
YLOP JLOP 0DJ\DU &
6SRUW 6SRUW 0DJDU &
OLOLPD] *\HUHNP &VRURN 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ | +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
R4 _VPHUHWWHUMHV]W 0DJ\DU &
6SRUWO 6SRUW 0DJDU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BWSp VL) \@tKID
$ 6]ROJIOWDWY '|PV|G|Q D 7ySDUW pV %HP XWFIiNEDQ NiEHOWHOHYt]LYV V]ROJ

$ WRYIEEtWRWW UiGLYP&RRVRWID UDGLEELDNOGLYy 3HWOAE] %DUWYN UiGLy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
D V] PHOOpPNOH!

D 7HU<OHWL PHJBMH |86V
eUYpQ\HVMDQXWUO

3I5GHGWRJIJUDPFVRPDJ
6 RU 0&V 0&VRU WR
V]iH 1H M H Q\H FVD\V| IUHNY

P N|]V]ROUiODW PDJ &
P N|]JV]ROJiODWL PDJ\DU &
0DJ\DU $79 NHUHVNHGHOPL PDJ\DU &
"XQD 79 N|]JV]ROJiODWL PDJ\DU &
0 6SI N[]VIRO PDJ

(FKR 79 JD]GDViJL PDJ\DU
IDWLRQDO *HRJUDSKLF &KDQYARABUHWWHUMHV]W PDJ\DU
6WRU\ EXOYiU PDJ\DU 6
6SRUW VSRUW PDJ\DU 6
9LDVDW +LVWRU\ W[UWPQHOHP PDJ\DU 6
"LJL 6SRUW VSRUW PDJ\DU 6
OLQLPD] UDM]ILOP PDJ\DU 6
6XSHU79 N H U HBWNGP L PDJ\DU 6
79 3DSULND JDVIWURQYPLD PDJ\DU 6
57/ .OXE NHUHVNHGHOPL PDJ\DU 6
YLOP ILOPFVDWRUQD PDJ\DU 6
9,9% N|QQ\&]HQHL PDJ\DU &
&RRO 79 VRUR]DWRN PDJ\DU &
6SRUW VSRUW PDJ\DU &
2]JRQHIHWZRUN NJUQ\H]JHW PDJ\DU &
6SRUW .OXE VSRUW PDJ\DU &
79 NHUHVNHGHOPL PDJ\DU &
9LDVDW NHUHVNHGHOPL PDJ\DU &
60iJHU 79 JHQH PDJ\DU &
/LIHLHWZRUN POHWPYG PDJ\DU 6
9LDVDW ([SORUH LVPHUHWWHUMHV]W PDJ\DU 6
9LDVDW 1DWXUH LVPHUHWWHUMHV]W PDJ\DU 6
+tU79 KtUFVDWRUQD PDJ\DU 6
R4 LVPHUHWWHUMHV]W PDJ\DU 6
3DUDPRXQW &KDQQHO ILOPFVDWRUQD PDJ\DU 6
&RPHG\ &HQWUDO|+XQJDU\ | KXPRU PDJ\DU 6
YLOP &DIp VRUR]DWRN PDJ\DU 6
57/ ,, NHUHVNHGHOPL PDJ\DU 6

35GHGWRIJUDPFVRPDJ KDYL HOWL]EWPVL)BtMP

$ WRYIEEtWR®WRURALD] DOIEELDN
.RVVXWK UiGo#]
3HW IL UiGIOy]
%DUWYN Ui®Ly

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HU*OHWL PHBMHO|BpY*

6=(*)$/9% 386=7$&6I

eUYPQ\HV MDQWi D

-HOHQNCHODMEpHQ WDOIOKDWY SURJUDPFVRP I NP iU W pSNHV HWHPpWH H N HQRO WP |

RO G DOV HQV

D V] PHO

OpNOH)

35DOID SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIiEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW I[UHNYH|QFLD

0 .]]VIROJiODWL 0DJ\DU &

0 .|]JVIROJiODWL 0DJ\DU &

57/ .OXE .HUHVNHGHOPL 0DJ\DU &

79 .HUHVNF 0D J\ &

0 6SRUW .]]VIROJiODWL 0DJ\DU &

'XQD .|IVIROJ 0D J\ &

7ULy "®RIiQW-~0 +HO\L 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU &

25) EOWDOIQRYV 1pPHW 6

35D0ID SURJUDPFVRPDJ KDYD)WO EL$HWPWLKGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEEtwivL
V]iA QHYH [ | MHOOHJ ] Q\HOYH | FVDWHE ITUHNYHRFLD
35D0OID SURJUDPFVRPDJ

+tJ9 +tU 0DJ\DU 6

1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6

JLVKLQJ +XQWL[QJ +RUJIVIDW YDGiV|DW 0DJ\DU 6

&KDQQHO

+RUYIW 79 EOWDOIQRYV +RUYIW 6

0DJ\DU EOWD 0DJ\ 6

9LDVDW .HUHVNHGHOPL 0DJ\DU 6

‘LJL 6S 6SRUW 0DJ\ &

0XJVLND 79 =HQH 0DJ\DU &

JLOPER] )LOP 0DJ\DU &

&RRO 6RUR]DW ILOP 0DJ\DU &

‘R4 ,VPHUHWWHUMH V]w 0DJ\DU &

)2, 6RUR]JDWRN 1pPHW &

$;1 6RUR]DW ILOP 0DJ\DU &

1DWJHR :LOG ,VPHUHWWHUMH V]w 0DJ\DU &

$0& YLOP 0DJ\DU &

355

E6=)

35EpWD SURJUDPFVRPDJ KDY )WHOHB)L§HW pWLKGtMD

357(/(&20 =UW EOWDOIQRV 6]HU] GpVL )HOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

3tGHOWD SURJ
6 R 0&VRU 0&VRU WRYIifEtWiVL
V]iH QH | MH [ Q\H FVDV [ IUHNY
35EpWD SURJUDPFVRPDJ
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"%, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
&RPHG\ &HQWUDQ® +XQJDU\ +XPRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SHN’ ,VP HWW H 0DJ\ &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
JLOP 6RUR]DW 0DJ\ &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
) (0 1 L WpPiN 0DJ\DU &
JLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0D\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]HWYKly GtMD

. VIHJ . VINJHJIDOYiQ NHU+O HORV]WIiVUD

$ WRYIEEtWRWW Ui®LFE&BDRURN D] D

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
D V] PHOOpPNOH\

D 7THU*OHW PHIMHGEIOpVH

eUYPQ\HV MDQWi D
-HOHQ PHOOpPNOHWEHQ WDOIOKDWYy SQURYIHMEPHIY R R D\ RND WUHWYDNHUHE W pINUH O W

35D0OID SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEBtWiVL
V]iP QHYH MHOOHJ Q\HOYH| FVDWH IUHNYHRFLD

0 ]JVIROJiODWL 0DJ\DU &

"XQD 79 |JV]ROJiODWL 0DJ\DU &

+HOAR +HO\L 0DJ\DU &

0 [JV]ROJiODWL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

0 6SRUW .|JV]ROJiODWL 0DJ\DU &

57/ .0 _HUHVNF 0DJ\ &

60iJHU 79 =HQH 0DJ\DU 6

35DO0ID SURJUDPFVRPDJ KD Y)IWHE IL]HWMW K)GtMD

35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwiVvL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35D0OID SURJUDPFVRPDJ
JLOP YLC 0DJ\ 6
+tU 79 +tU 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
0 X]V LMD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
25) EOWDOIQRV 1pPHW &
‘R4 ,VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH(J +RUJiV]IDW YDGiV[]DW 0DJ\DU &
&RRO 79 6RURW ILOP 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU &
6SRUW 6SF 0DJ\ &
%5 EOWDOIQRV 1pPHW &
9LDVDW .HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYDMWHCOE)S]HW)W LK G tM D

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV

35GHOWD SURJUDPFVRPDJ
6R U 0&VRU 0&VRU WRYIiEEtwWivL
V]iP 1HYH | MHOOHJ [ Q\HOYH| FVDWH IUHNYHRFLD
35EpWD SURJUDPFVRPDJ

OHJDPD] *\HUHNP &VRU 0DJ\DU &
OLQLPD]J *\HUHNP &VRU 0DJ\DU &
6SRUW 6SRUW o\DU &
6SHNWXP +RPH %DUNIiFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
"LJL BSRUW 6SRUW 0DJ\DU &
1DWJHI ,VPHUHW\ 0D\D &
57/ .HUHVNF 0DJ\ &
57/ +XPRU 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
)LOP )LOP 0DJ\DU &
79 3DSULND *DVI]WURQYPLD 0DJ\DU &
&RPHG\ & HQWUDO +XQJDU\ | +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
%, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]DWRN 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRRIXMBD)YW HQS$ L]HW Kly

TRYIEEtWRWW UiGLYP&VRURN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
JRUWINGLY 0+]
.RVVXWK UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
D V] PHOOpPNOH!

D 7HU+OHW PHJMHO|YROB2/ WHUpIHWROW $17(51(7 WHU+OHW
eUYPQ\HVM~OLX\O

&V|NNHQWHWW $0ODS SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW I[UHNYHPFLD

0 |JV]IROJiODWL 0DJ\DU 2

0 |]JV]ROJIiODWL 0DJ\DU 2

"XQD 79 |]JVIROJIiODWL 0DJ\DU 2

7ULy 79 +HO\L 0DJ\DU 2

0DJ\DU $79 EOWDOIQRYV 0DJ\DU $

79 _HUHVNEF 0DJ\ &

57/ .0 _HUHVNEF 0DJ\ 2

0 6SRUW ]JVIROJIiODWL 0DJ\DU 2

&V|MMQWHWW $0ODS SURJUDPFVRPDWKEYS HO)W. KW pVL GtMD
$ &V|NNHQWSIWRW WAFSVRPDJRN p U®/ | NBMIMYW-PNVHO ILJHW N UpV]pUH PHJV]&QLN

35EpWDRJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwWivL
V]iP QH | MH [ Q\Y FVDV [ IUHNY
&V|NNHQWHWW $0DS SURJUDPFVRPDJ
25) EOWDOIQRYV 1pPHW &
JLOPER] JLOP 0DJ\DU &
25) EOWDOIQRYV 1pPHW &
57/ EOWDOIQRV 1pPHW &
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU 2
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU 2
+tU 79 +tU 0DJ\DU 2
+RUYIW 79 EOWDOIQRYV +RUYIW $
3DUDPRXQW &KDQQHO YLOP 0DJ\DU $
1LFNHORGHRQ 5DM]ILOP 0DJ\DU $
9LD) .HUHVNH 0DJ\ $
"LJL 6SRUW 6SRUW 0DJ\DU $

35EWHURJUDPFVRPDJ KDYL HQWLEHWp VL) WK

35GHGWRJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWR IUHNYH{pFLD
$0DS SURJUDPFVRPDJ

3R EOWDOIQRV 1pPHW 6

57/, EOWD 0DJ\ )

OLQLPD]J 5DM]ILOP 0DJ\DU )

1DWLRQDO *HRJUD|SKLF ,VPHUHWWHUMHV]W 0DJ\DU )

57/ +XPRU 0DJ\DU )

"R4 . VPHUHWWHUMHV]IW 0DJ\DU )

BRUW 6SRUW 0DJ\DU )

6SRUW 6SRUW 0DJ\DU 6

6XSHU79 _.HUHVNHGHOPL 0DJ\DU )

0 $QQR EOWDOIQRV 0DJ\DU 6

,*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6

9LDVDW ([SORUH .DODQG 0DJ\DU 6

6D W EOWDOIQRYV 1pPHW 6

"% ILIH ,VPHUHWWHUMHV]W 0DJ\DU 6

OX]VLND 79 JRONOYU N|QQ\&]HQHLODJ\DU 6

+ W OXVLF =H! 0DJ\ 6

35GHGWRJUDPFVRPDJ KDYL HOWLE)Wp VL) \8 KD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+] SHW IL UiGLy 0+] %DUWYN UiGLYy 0+

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DIV HQV
D V] PHOOpPNOH!

D 7HU+OHW PHJMHO|OpVH $5/I %2562'6=(17*<g5*<
eUYPQ\HVM~OLYAO

35EpVDRJUBPBY
0&VRU 0&VRU WRYiHEtWiVL
Bl I[UHNYHQFLD
V]iP QHYH MHOOH?J Q\HOYH FVDWH 0+]

0 [J]VIROJiODW[LL __ 0DJ\DU 6
"XQD 79 |]VIROJiODW|L __0DJ\DU 6
0 |]V]IROJiODW|L __0DJ\DU 6
60iJHU 79 =HQH 0DJ\DU 6
0 6SF |IVIROJ 0DJ\ &
)LOP )LC 0DJ\ &
)DOXWpYp $UOY +HO\L 0DJ\DU &
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &
+1U 79 +tU 0DJ\DU &
9LDVDW 6RUR]DW ILGP 0DJ\DU &
57/ .OXE _HUHVNHGHOPL O0D\DU &
79 _HUHVNHGHOPL 0DJ\DU &
JLVKLOJ +XQWLQJ &KPQQHO +RUJIV]DW YDGiV]DWPJ\DU 6
)2, 6RUR]DW 0DJ\DU 6
9LDVDW IDWXUH VPHUHWWHUMHV]WDJ\DU 6
6SHNWUXP _VPHUHWWHUMHV]WDJ\DU 6
9LD\ 6RUR]D 0DJ\ 6
IDWLRQDO VPHUHW\ 0DJ\ 6
3DUDPRXQ) )LC 0DJ\ 6
R4 VPHUHWWHUMHV]WDJ\DU 6
(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6
ILFOERGHRO 5DMI]ILOP 0DJ\DU 6
OLOLPD] 5DM]ILOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
9LDVDW H[SORUH VPHUHWWHUMHV]WDJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
&RRO 79 6RUR]DW ILGP 0DJ\DU &
YLOP &Dlp 6RUR]DW ILOP 0DJ\DU &
$0& JLOP 0DJ\DU &
6XSHL _HUHVNE 0DJ\ &

35EpWDRJUDPFVRPDJ KDYL HOWIL]BY$pV L) WtKID

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

RO G DOV HQV

35GHOWD SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WIR/LIEEtW
V]iP QHYH MHOOHJ Q\HOYL FVDW| IUHNYHQFLD
0+]
3'EpSURJUDPF
1DWJHR :LOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ EOWDOIQRYV 1pPHW &
"LJL 6SRUW 6SRUW 0DJ\DU &
352 EOWDOIQRYV 1pPHW &
2]MH 1HWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU &
+ W OXVLF &KDQQHO =HQH 0DJ\DU &
57/,, .HUHVNHGHOPL 0DJ\DU &
‘,*, :RUOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ 6RUR]DW ILOP 0DJ\DU &
6WRU\ 0ODJD]LQP&VRU 0DI\DU &
9LDVDW +LVWRU\ 7|JUWpPQHOHP 0DJ\DU &
JLO YLC 0DJ\ &
6SR 6SRUW 0DJ\ &
&11 +tU $QJRO &
79 3DSULND *DVI]WURQYPLD 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
"'LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU &
0 $QQR JLOP 0DJ\DU &
0OX]JVLND 79 =HQH 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)S$SLIHWH Kl GtMD

$ WREiIWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLy
.RVVXWK UiGLYy
S3HW IL UiGLy

355 E6=)

0+]
0
0+
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]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7THUOHW PHJMHO|OpVH

eUYPQ\HV MDQWilD

IE%$7/$1

RO G DKV HQV
D V] PHOOpPNOH!

-HOHQ PHOOpPNOHWENRRDDAN KDWp NHM WMpIPIO PHIMREZQIMEHWUpVUH NHU-OW

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEJtWiVvL
V]iP QHYH MHOOHJ Q\HOYH FVDW IUHNYHPFLD
0 .[]VIROJiODWL 0DJ\DU &
"XQD 79 .|]VIROJiODWL 0DJ\DU &
5pJIn® +HO\L 0DJ\DU &
0 .|]VIROJ 0DJ\ &
79 .HUHVNHGHOPL 0DJ\DU &
0 SRUW .|]VIROJiODWL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35DOID SURJUDPFVIRAND XID GIYWHB ) )W Ky
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwiVvL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35D0OID SURJUDPFVRPDJ
JLOPER] JLOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1L WpPiN 0DJ\DU 6
0 X]V LMD =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
25) EOWDOiIQRV 1pPHW &
‘R4 . VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWI +RUJIVIDW 0DJ\ &
&RRO 79 6RUR]DW ILOP 0DJ\DU &
$:1 6RUR]D’ 0DJ\ &
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
%5 EOWDOiIQRV 1pPHW &
9LDVDW _.HUHVNHGHOPL 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY)JWH@ )$]HWMW KYGtMD

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV

35 GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH ITUHNYHRFLD

3t EpWD SURJUL

OHJDF *\HUHNP 0DJ\ &
OLQLPD]J *\HUHNP&VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHRB :LO VPHUHWWHUMHV]W 0DJ\DU &
57/ ,, . HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/LIHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
YLO YLC 0DJ\ &
79 3DS *DV]WUR 0DJ\ &
&RPHA @WVNUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"% J/LIH VPHUHWWHUMHV]W 0DJ\DU &
)2, 6RUR]DWRN 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD YWRRPDUDKREBYL HO ILIHWpPpELSGtMPW Ky

TRYIEEtWRWW UiGLYP&VRURN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
JRUWING LY 0+]
.RVVXWK UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV
D V] PHOOpPNOH!

D 7HUsOHWIO|®PPYMBIMNIDIN~W %DODWRQDNDOL %DODWRQV]HSH]G =i
.iSWDODQID OHQFVKHO\1DRYPRVRAWDIGiWEXGIFY¥BXOD 6]HQWMDNDEID 6]HC
7DJ\RQ 7DOLITGNY|JBERQR

eUYPQ\HV MDQWi D

-HOHQ PHOOpPNOHWEHQ WDOiOKDWyYy SURJUDWY EVRR DV RN WUHWPNVRIH W piUH O W

35DOID SURJUDPFVRPDJ

— 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOH+’]‘Y*QF'-D

QIR 79 T1IVVpJL 0DJ\D 6

57/ .OXE .HUHVNHGHOPL 0DJ\DU 6

0 IVIROJ 0D J\ &

"XQD 79 ]]VIROJiODWL 0DJ\DU &

$979 YHO\L 0DJ\DU &

0 1IVIROJIODWL _ 0DJ\DU &

0 6SRUW [IVIROJIODWL __ 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

35DOID SURJUDPFVRPDJ KDYQVWHO 8).§HW pWLKG tMD
35EpWD SURJUDPFVRPDJ
o R 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD
35DOID SURJUDPFVRPDJ

601JHU 79 ~HOH 0DJ\DU &

1DWJHR :LOG ,VPHUHWWHUMHV]IW &

)2; 6RURIDWRN 0DJ\DU 6

$08 )L 0DJ\ 6

651.0 6SF 0DJ\ 6

YLOP &DlIp 6RUR]DW 0DJ\DU 6

0OX]VLND 79 JRONOyU N|QO\&]HOHADJ\DU 6

&RRO 79 6RURJDW ILOH 0DJ\DU 6

$;1 6RURJDW [ILOH 0DJ\DU 6

', *, ILIH ,VPHUHWWHUMHV]W O0DJ\DU &

'‘RT ,VPHUHWWHUMHV]W O0DJ\DU &

9LDVDW .HUHVNHGHOPL 0DJ\DU &

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU &

+tU 79 U 0DJ\DU &

0DJ\DU $79 EOWDOIQRV 0DJ\DU &

JLOPER] )LoP 0DJ\DU &

25) EOWD 1pP &

35EpWD SURJUDPFVRPDJ KDY)WHOEISHW)W LKG tMD

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV

35GHOWD SURJUDPFVRPDJ
R 0&VRU 0&VRU WRYIEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW 'Uo'i’]‘Y”QFLD
+ 35EpWWRIUDPFVRPDJ
6SHNWUXP ,VPHUHWWHUMHV]WODJ\DU &
OLQLPD] 5DM]ILOP 0DJ\DU &
'LJL 6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
JLVEL +XQWLQJ &KDQQHO +RUJiIV] YDGiV] 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]WODJ\DU &
571 +XPRU 0DJ\DU &
OHJDF *\HUHNP 0DJ\ &
&RPHEG@HQWUDO +XQJDU\ +XPRU 0DJ\DU &
)LO )LOP 0DJ\ &
) (0 T L WpPiN 0DJ\DU A
571,, .HUHVNHGHOP L] 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6 XSHU79 .HUHVNHGHOP L] 0DJ\DU &
6SHNWRRP % DUNIFV 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)S$SL]IHWH Kl GtMD

$] ,QIR 79 P&VRDDWMMBW +DOLPED .iSWDODQID ORQRGWMRUGSVNRO JiLWDGV i g X QD!
pUKHW HO

1DJ\Yi]VRQ\ VIROJIOWDWiVL WHU*OHWHQ D] $979 P&VRUD QHP NHU+«O HORV]WiVUD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+] 3HW IL UiGLy 0+] %DUWYN UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV
D V] ®PGIpNOHW

D 7HU<OHW PHJMHO|OpVH OUN-~W
eUYPQ\HVM~OLYAO

35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIHEtWiVL

exu IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDWH 0+]

+ W OXVLF &KDQQHO =HQH 0DJ\DU $

$0& YJLOP 0DJ\DU $

0 .]]JVIROJiODWIL 0DJ\DU $

/LIHLHWZRUN . VPHUHWWHUMHV]WDJ\DU $

6SR 6SF 0DJ\ $

79 .HUHVNE} 0DJ\ $

57/ .OXE .HUHVNHGHORL 0DJ\DU &

"XQD 79 .]]JVIROJiODWIL 0DJ\DU 2

0 . |]IVIROJiODW/[ 0DJ\DU 2

0 BSRUW .]]JVIROJiODWIL 0DJ\DU 2

6$7 EOWDOIQRYV 1pPHW 2

35EpWD SURJUDPFVRPDJ KDYLWHOENS|HWYW LKBtMD
35GHOWD SURJUDPFVRPDJ

6R U 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH FVDWH 'UOHJ]'Y*QFLD
+ 35EpWD SURJUDPFVRPDJ

0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6

‘.*, $QLPDO . VPHUHWWHUMHV]WDJ\DU )

YLOP &DIp 6RUR]DW 0DJ\DU )

79 3DSULND *DVIWURQYPLD 0DJ\DU )

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU )

"LJL 6SRUW 6SRUW 0DJ\DU )

6XSH! .HUHVNE} 0DJ\ &

6SHNWUXP ,VPHUHWWHUMHV]WDJ\DU &

6SRUWDO 6SRUW 1pPHW &

57/ ,, .HUHVNHGHOHL 0DJ\DU &

3UR EOWDOIQRYV 1pPHW &

6DW EOWDOIQRYV 1pPHW &

9LDVDW ([SORUH . VPHUHWWHUMHV]WDJ\DU &

9LDVDW .HUHVNHGHOHL 0DJ\DU &

OLQLPD] *\HUHNP&VRU 0DJ\DU &

OX]JVLND 79 JRONOyYU N|QQ\&]HQHLIDU &

1DWLRQDO *HRJUDSK|LF . VPHUHWWHUMHV]WDJ\DU &

+tU 79 +tU 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)$LIHWH Ky GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV
D V] PHOOpPNOH!

D 7THU*OHW PHJMH® REpRGNVDEDNHQGHN 1HPHVKDQ\ 6¢PHJ 6PHJSUIJD

eUYPQ\HV MDQWi D
-HOHQ PHOOpPNOHWEHQ WDOIiOKWIWY S U RFRYIWFE/HRIR DV RND WUHWVHNHNHE W H U » O W

35DOID SURJUDPFVRPDJ

. 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]‘Y*QFLD

QIR 79 1[VVpJL 0DJ\DU 6

57/ .OXE _HUHVNHGHOPL 0DJ\DU 6

0 [JV]IROJIODWL| 0\DU &

"XQD 79 |]V]IROJIODW| 0DJ\DU &

+HO\L 79 +HO\L 0DJ\DU &

0 [JV]IROJIODWL| 0DJ\DU &

0 6SRUW ]JVIROJIODW| 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

35DOID SURJUDPFVRPDItKDY )W O B)$HW pWLKy
35EpWD SURJUDPFVRPDJ
e 0&VRU 0&VRU WRYIEEtWiVL
V]iP] 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]‘Y*QFLD
35D0ID SURJUDPFVRPDJ

60iJHU 79 =HOQH 0DJ\DU &

1IDW*HR :LOG VPHUHWWHUMHV]W 0DJ\DU &

)2; 6RUR]DWRN 0DJ\DU 6

$0& YLOP 0DJ\DU 6

6S R.DWE 6SRUW 0DJ\DU 6

)LOP &Dlp 6RURIDW 0DJ\DU 6

OXJVLND 79 YRONOyU N|QQ\&]HQHQDJ\DU 6

&RRO® 7 6RURIJDW ILOH 0DJ\DU 6

$;1 6RUR]D’ 0DJ\ 6

" * JLIH _VPHUHWWHUMHV]W 0DJ\DU &

RT _VPHUHWWHUMHV]W 0DJ\DU &

9LDVDW _HUHVNHGHOP[ 0DJ\DU &

1ILFNHORGHRQ *\HUHNP&VRU 0DJ\DU &

+tU 79 +tU 0DJ\DU &

0DJ\DU $79 EOWDOIQRV 0DJ\DU &

JLOPER] YLOP 0DJ\DU &

25) EOWDOIQRV 1pPHW &

35EpWD BRRIURPDJ KDYL HO IDWWEYE GtyW Ky

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV

35 GHOWD SURJUDPFVRPDJ
e 0&V 0&VRU WR
V]iP] QHYH MHOOHJ Q\HOYH FVDW 'UOHJ]'Y*QFLD
+ 35EpWD SURJUDPFVRPDJ
6SHNWUXP VPHUHWWHUMHV]W 0DJ\D &
OLQLPD] 5DM]ILOP 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
JLVKLQJ +XQWI +RUJIV] 0D J\ &
IDWLRRJUD VPHUHW\ 0DJ\ &
57/ +XPRU 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
YLOP YLOP 0DJ\DU &
) (0 1L WpPIN 0DJ\DU &
5717, _HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
BXSHU79 _HUHVNHGHOPL 0DJ\DU &
6SHNWXP +RPH % DUNIiFV 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)S$SL]IHWH Kl GtMD

6PHJBEQPHJ 9iURVL PRURYOLYIWKDWYy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLY

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV
D V] PHOOpPNOH!

D 7HU*OHW PHJMHO|OpVH .iOG
eUYpQ\HVM~OL XU

35S GHGWRJUDPFVRPDJ
0&VRU 0&VRU WRYIiHEtWiVL
Bl IUHNYHQFLD
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 0+]
oLQL 5DM]I 0DJ\ 2
79 .HUHVNHGHOPL 0IJ\L 2
25) EOWDOIQRV 1pPHW 2
‘LJL 6SRUW 6SRUW 0DJ\DU 2
57/ ,, .HUHVNHGHOPL 0DJ\DU 2
"XQD 79 .]JVIROJiODW]|L 0DJ\DU $
6SRUW 6SRUW 0DJ\DU $
+tU 79 +tU 0DJ\DU $
+ W 0X&MIFQQHO =HQH 0DJ\DU $
0 .]JVIROJiODW|L 0DJ\DU 2
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 2
9LDVDW .HUHVNHGHOPL 0DJ\DU 2
0 .]]V]IROJ 0DJ\ 2
57/ .OXE .HUHVNHGHOPL 0DJ\DU 2
1DWDO *HR. ,VPHUHWWHUMHV]WDJ\ 2
0 SRUW .]]JVIROJiODWJL 0DJ\DU 6
0 $QQR EOWDOIQRYV 0DJ\DU 6

35GHSOWRJUDPFVRPDJ KDYL HOPWIL]EY$p VL V& thAD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV
D V] PHOOpPNOH!

D 7THU*OHW PHJMHO|OpVH 6h77

eUYPQ\HV MDQWilD
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HNHE W pIUH O W

35 EpWDRJUDPFVRPDJ
0&VRU 0&VRU WRYIHEtWiVL
exu IUHNYHQFLD
V]iP 1HYH MHOOHIJ Q\HOYH FVDWH 0+]

0 .|IJVIROJiODW|L 0DJ\DU &
"XQD .|]JV]IRO. 0DJ\ &
0 . |JVIROJiODW|L 0DJ\DU &
79 .HUHVN 0DJ\ &
0 6SRUW .|[ITVIROJiODW|L 0DJ\DU &
5pJLy 79 +HO\L 0DJ\DU &
57/ .OXE _HUHVNHGHO[PL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
JLOPER] YLOP 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
) (0 1L WpPiN 0DJ\DU 6
OX]JVLND 79 =HQH 0DJ\DU 6
$0& YLOP 0DJ\DU 6
0DJ\DU D79 EOWDOIQRYV| 0DJ\DU 6
25) EOWDOIQRYV| 1pPHW &
LY _VPHUHW 0DJ\ &
JLVKLQJ +XQWI +RUJIV]IDW 0DJ\ &
&22/ 79 6RUR]DW ILOP 0DJ\DU &
$;1 6RUR]DW ILOP O0DJ\DU &
1LFNHORGHRQ *\HUHNP&VR| 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
%5 E O VOIRYY 1pPHW &
9LDVDW 6RUR]DW ILOP O0DJ\DU &

35EpWODRJVBPBPJ KDYL HO ILIHWpPpELSGtMPDN Ky

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV

35 GHOGWRJIJUDPFVRPDJ

— 0&VRU 0&VRU WRYIHEtWiVL

V]iP 1THYH MHOOHJ Q\HOYH FVDWH 'UOFL?‘YFQFLD

+ 35EpWSVRJUDPFVRPDJ
OHJIDI “\HUH IR 0DJ\ &
oLOL \HUHN 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
6SHNWUXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKI|LF ,VPHUHWWHUMHV]OADJ\D U &
6SHNWUXP ,VPHUHWWHUMHYV 0DJ\DU &
LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]GADJ\D U &
571 ,, . HUHVNHGHO|PL 0DJ\DU &
571 Y XPRU 0DJ\DU &
/LIHHLHWZRUN ,VPHUHWWHUMHV]GADJ\D U &
o P )LoP 0DJ\DU &
79 3DSULND *DVV]WURQyYRLD 0DJ\DU &
&RPHG\ &HQWI +XP 0DJ\ &
6XSHU79 . HUHVNHGHO|PL 0DJ\DU &
6SR 6S1 0DJ\ &
“)* JLIH ,VPHUHWWHUMHV]OADJ\D U &
)2; 6RUR]DWRN 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &

35GHOWRJUDPFVRPDJ KDYL HPWMIL )W p VLD V& thiD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
.RVVXWK UiGLy 3HWOH] UiGLYy % D U \WGN U 0+]

355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV
D V] PHOOpPNOH!

D 7HU<OHWL PHRWHOOPV +259E7=6,"E1l< /i&6 ,./$1%(5el< .,6=6,'El<
6=(*3%$7< 0(67(5+E=$%$ 0(6=/(1 1$*<*(5(61(0(6&61 1/02' 3(5(6=1<(
7909g5' 6%$-726.E/ &+(51(/+E=%$'$021<$ +(*<)$/8 316eB&(6=(17*<g5*<
6=(/(67( =6e'(1l<

eUYpQ\HV MDQWi D

-HOHQ PHOOpPNOHWEHQ WDOIOKDWyY SURJUDW FEVRR DV RN WUHWRNH\H WM pI\UH O W

35D0ID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDWH IUHNYH|QFLD
0 [I]V]IROJIODWL 0DJ\DU &
0 |IV]IROJ 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
0 6SRUW [I]V]IROJIODWL 0DJ\DU &
"XQD 79 |]V]ROJIiODWL 0DJ\DU &
7ULy XRIQW -0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EOWDOIQRV 1pPHW 6

35D0ID SURJUDPFVRPDJ KDYD)WO E)$HW ) WL KGtMD

35EpWD SURJUDPFVRPDJ

6RU 0&VRU 0&VIR WRYIEE{WiVL

V]iP QHYH [ [ MHOOHJ | Q\HOYH FVDWH IUHNYHQFLD

35D0OID SURJUDPFVRPDJ

+tU +1 0DJ\ 6
1LFNHC *\HUPHNP 0DJ\ 6
JLVKLQJ +XQWLIQJ &KDQQHO +RUJIV]IDW YDGiV|DW 0DJ\DU 6
+RUYIW 79 EOWDOIQRV +RUYIW 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6
"LJL 6SRUW 6SRUW 0DJ\DU &
0X]VLND 79 =HQH 0DJ\DU &
JLOPER] )LOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
Y ,VPHUHW\ 0DJ\ &
)2; JLOP 1pP &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]w 0DJ\DU &
$0& )LOP 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY )WHOHB)L§HW pWLKGtMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV

3EGH SURJUDPI
S]Rit 0&VRU 0&VRU WRYIEEtWiVL
QHYH [ MHOOHJ | Q\HO Y| F VDQ\IR { IUHNYHQFLD
35EpVDRJUDPFVRPDJ
6XSHU79 _HUHVNHGHOPL 0DJ\DU &
OHJDF *\HUPHNP &VRU 0DJ\ &
57/ ,, _HUHVNHGHOPL 0DJ\DU &
/LHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
1IDWLRQDO *HRJUOSKLF VPHUHWWHUMHV]wW 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
" * JLIH VPHUHWWHUMHV]W 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
&RPHG\ & HQWUDO [+XQJDU +XPRU 0DJ\DU &
57/ +XPF 0DJ\ &
6SHN’ L VPHUHW\ 0DJ\ &
6SHNWXF '"HNRUIFLy 0DJ\ &
YLOP &DIp 6RUR]DW 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
) (0 1 L WpPiN 0DJ\DU &
YLOP YLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
6S RUW 6SRUW 0DJ\DU &

35GHGWRJIJUDPFVRPDJ KDYL HOWL]EWp VL) G tKPD

&KHUQHOKI]DGDPRQ\D *}yW]W¥RW®IQWJYEGIi@HV]OHQ TOPRG 6DMWRVNiIO 7|P|UG WHU

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
_.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD RO G DKV HQV

D V] PHOOpPNOH

D 7HUsOHW
3$3.(6=,
eUYPQ\HV MDQWi D

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRNUMBNEN/HNA W iV H

PHIMHO|OpVH %$/$721$.$5877<$ %$/$721)%=) %$/$721.

35DOID SURJUDPFVRPDJ
— 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]‘Y*QFLD
6XS®WDODWRQ 7HOHYf]LY +HO\L 0DJ\DU 6
57/ .OXE _HUHVNHGHOPL 0DJ\DU 6
0 [JVIROJIODW| 0DJ\DU &
"XQD 79 ]JVIROJIODW| 0DJ\DU &
gE|O 79 +HO\L 0DJ\DU &
0 [IJVIROJIODW| 0DJ\DU &
0 6SRUW .|JV]ROJiODW| 0DJ\DU &
79 _HUHVNF 0DJ\ &
60iJHU 79 =HOH 0DJ\DU &
35D0ID SURJUDPHAORRDIKDW) BtMB)$ )W Ky
35EpWD SURJUDPFVRPDJ
— 0&VRU 0&VRU WRYIiEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]‘Y*QFLD
35D0ID SURJUDPFVRPDJ
1DWJHI ,VPHUHW\ 0D J\ &
)2 6RUR]DWRN 0DJ\DU 6
$08 )LC 0D J\ 6
6S R\DWE 6SRUW 0DJ\DU 6
)LOP &DlIp 6RURIDW 0DJ\DU 6
O0XJVLND 79 JRONOyU N|QQV&]HQRDJ\DU 6
&RRO 79 6RURIJDW ILJP 0DJ\DU 6
$;1 6RURI|DW ILJP 0DJ\DU 6
" *  ILIH VPHUHWWHUNMHV]WODJ\DU &
RT VPHUHWWHUNMHV]WODJ\DU &
9LDVDW _HUHVNHGHORPL 0DJ\DU &
1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU &
+tU 79 +tU 0DJ\DU &
0DJ\DU $79 EOWDOIQRV 0DJ\DU &
YLOI[ )LC 0DJ\ &
25) EOWDOIQRV 1pPHW &
35EpWD PERRPDJ KDYL HO IL)MWp¥L$SGtMWV Ky
355 E6=) 357(/(&20 =UW EOWDOIQRYV 6]HU] GpVL YHOW,






