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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

7$57$/20-(*<=e.

EOWDOIQRY DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH

$ VIROJIOWDWY N|[]SRQWL +J\IpOV]ROJiODWIiQDN HO p@QKHWYDPBIUWFYR
DQQDMHO\QHN HOpPUKHW VpJQHN LQWHUQHWHY HOpUKHW VHOQBIKHDV PAI
QDSUDNpPV]HQ PHIJLVPHUKHW N

$ VIROJIOWDWY KLEDEHMHOHQW MpQHN Y D QEPHQRUIK H\® pUpkKH \@ \V VWD VF

$ VIROJIOWDWY LQWHUQHWHY KRQODSMiQDN FtPH

$] iOWDOIQRV V]HU] GpVL IHOWpWHOHN HOpUKHW VpJH
$] HO ILJHWpY PHIW]|\EpVH pV IHOWpWHOHL

$] HO ILJHW L V]HU] GpV PHIN|WpVpUH YRQDWNR]y HOMNHKHWINGPY P HJIN]|W
LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$HO ILJHW L V]HU] GpV PHIJN|WpVpKH] V]*NVpJHV DGDWRN OLVWiMD

$] HO ILJHW L VIROJiOWDWIiVRN LIJpQ\EHYpWHOpPQHN QR/NG M D HW OIHIHVp |
VIHPpO\L WiUJ\L pV HJ\pE NRUOiIWDL

$] HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YDJDMNROIYVIDWL pip.
VIROJIOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

ORELO IKRWHIPQPWIFRREMHOHIRQ P&KROGDV YDODPLQW I|[OGIHOV]tQL
Q\~-MWy VIJROJIOWDWyYN HVHWpQ D t EHNH]GpVPEHQ PHJKDWiUR]RWW
$] HO ILJHW L V]ROJiOWDWiV WDUWDOPD

$ VIROJIOWDWY iOWDO Q\~-MWRWW HO ILJHW L V]IROJiOWDWiV OHtUiVD

$ VIROJIOWDWiV LIpPQ\EHYHKHW VpJpQHN I|[OGUDM]L WHU*OHWH

$ VHIpO\KtYy V]IROJi®R\MDWUPRNKRID Y\DHlp B\KtYy VIROJiIOWDWIiVRN KDV]
YRQDWNR]y LQIRUPiIFLYKR] YDOy KR]]ilpUpVUH pV D] LQIRUPIFLYN IHOKDV]

7iMpNR]WDWiV DUUyYO KiPH VD W RROZJ COMDDAN WY H J\HW

$ VIROJIOWDWY IHOHO VVpJL KDWiUiwW MHOHQW HO ILJHW L KR]]ilpUpVI
$] HO ILJHW L V]ROJIiOWDWiV PLQ VpJH EL]JWRQViJD

$] HO IL]JHW L V]ROJiOWDWiW IR OO\ BWY iR/QR N W KX pQHIM @ LHO IL]JHW N
IVV]HI1+JJ N|YHWHOPpPQ\HLU O YDODPLQW D GtMD]iV KLWHHWGLI pWRY i EJF
VIROJIOWDWY iOWDO |[QNpQW YiOODOW \HL\GIEGN. FRPUMIMNIMLIVPLQ VpJL NJ|Y

$PHQQ\LEHQ D V]ROJIOWDWYyY KiOy]DWIiEDQ IRUJDORPP pDpMWV DLQJ i QD@
VIROJIOWDWiV PLQ VpJpUH YDJ\ D] HOHNWURQLNXROKtOMN|D® VR NK R D JVWOD/
DONDOPD]iVRNKR] W|UWpQ KR]]ilpUpVUH D] HUUH YRQDWNR]y V]DEiO\RN

7iMpNR]JWDWiV DJRQ LQWpP]NHGpVU O DPHO\HNHW D pW]RaDlyi [DMD W ¥\ \Dp K
EHIRO\iVROY HVHPPQ\HNNHO pV IHQ\HIJHWpVHNNHO YDODPLQW VHEH]KHW

$] HO ILJHW L YpJEHUHQGH]pY FVDWODNR]WDWiViQDN IHOWpWHOHL
$ VIROViOWRWWHOWHWpPVH NRUOiIWR]IVD IHOI+JJHV]WpVH

$] HO ILJHW L V]JROJiIOWDWIiV V]*QHWHOWHWpPVpQHN HWH®WH WIHO \U pi\j
LG WDUWDPD D GtMILIJHWpVKH] N|W|WW V]*QHWHOWHWpPV HVHWH

$] HO ILJHW L V]IROJIiOWDWIiV NRUOiWR]iViQDN tJ\ N{D]W &QODY pH) GL/
IRUJDORP NRUOiIWR]iVIQDN D] HO ILJHW L V]ROJiOWDWiVHRMHL Vip\ LI YW
WRYIEEi D PHJYDOyYVtWiViQDN PyGMDL
hJ\IpPONDSFVRODW KLEDHOKiUtWiV SDQDV]NH]JHOpV MRJYLWiN

+LEDEHMHOHQWpPVHN NH]JHOpVH [|RO\DP KWBD BH WikD@OH@Wp K H E D\ 0t
KLED HOKiUtWiViUD YRQDWNR]y HOMiUiV

$] HO ILJHW MRJDL D] HO IL]JHW L V]IROJiOWDWiV KLEiV WHOMHVtWpVH

$] HO IL]JHW NHYBQPVYHRNRO\DPDWD GtMUHNODPiFLy pV NiUWpUtWpVL LJ

$] «J\IpOV]ROJiODW P&N|GpVH D] *J\IHOHN V]ROJiOWDWY iOWDO YiOOD

$ WXGDNR]y VAR CEIHY YD WO L J

7iMpNR]JWDWiV D V]JROJIOWDWiVVDO |VV]HI+JJ MRJIYLWiW S pUHN Op\p\
IHOWPWHOHLU O D EpNpOWHW WHVW+OHWKH] YDOyY pROUAGHKVD i W M R Wi Uy DW
VIHUYH]HWHN PHJQHYH]pVH HOpPUKHW VpJHLN FtP WHOHIRQV]iP HJ\pE H
'tMDN GtMV]DEiV GtMIL]HWpV V]iPOi]liV NiUWpUtWpV N|WEpU

$]JOHIL]JHW L V]IROJiIOWDWIiVRNpUW ILJHWHQG GtMDN PHJKD®NURJIND pw
IRUJDOPL GtMDN GtMD]iVL LG VIDNRN GtMFVRPDJRN KL EMHOHNWHYVKRP D
iOWDOIQRV UH QHRKONHH] ply HNH GLYGH JPpQ\ LIpQ\EHYpWHOPpPKH] V]*NVpJHV PL
YRQDWNR]y EiUPHO\ N|YHWHOPpPQ\W D] HO ILJHW L V]HU] GpW H®RINNMENQY
NRUOiIWR]iVD DONDOPiYDO HVHGHMNHOUMN YiGyH EUWIN DGYMDENUHEBGOW]pVVHC
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

GtM YLVV]DWpUtWpVL N|WHOH]JHWWVpJHW LV D GtMIL]HEHIM VWYV I DANILE !
PLQGHQ HJ\pE GtM
$ N<O|QEJHWpVL PyGRNEYyO DGyGy HO ILJHW W pULQW HOWPpPUpVHN
$ NiUWpUtWpVL HOMiUiV V]DEiO\DL
$] HO ILJHW W PHJLOOHW N|WEpU PHJKDWIiUR]iVD PpUWpNH pV D N|WE
$ V]IiPKRUGR]iVVDO D V]*QHWPHQWHY V]ROJiOWDWy Y VRN WD PO HOWNH|Y Y\H\D |
D WHOHIRQV]ROJIOWDWYN HVHWpPEHQ DOWHWH\R VER]i®VIDIO NDSFVRODW
LOQWHRJRHW pV V]IROJiIOWDWYN HVHWPEHQ D V]*QHWPHQWH V] VER@\DID W |
DPHQQ\LEHQ D VJROJiOWDWiV VDMiWRVViJDL OHKHW Yp WHV]LN
D N|JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUiV Kipy]OMWW H¥ A D B O
IRJIODOWDNNDO |VV]KDQJEDQ
$] HO ILJHW L V]HU] GpV LG WDUWDPD
$GDWNH]HOpYV DGDWEL]J]WRQViJ
$ VIROJiIOWDWY iOWDO NH]HOW DGDWRN IDMWiL DNiUROiIVXN pV HVHWC
$] HO ILJHW WiMpNR]WDWi¥DO\RN DD WERMRBIVIDL VGDWNH]HOpVVH
NJ[WHOH]HWWVpJHLU O
$] HO IL]JHW MRJV]DEIiO\EDQ PHJKDWiUR]JRWW Q\LODW N R]DYWD/LY JAHFOWE MW
PyGMDL HVHWHMHVNKOMWIWIHQ HO ILJHW L QpYMHJ\]pNUH D IRUJDOPL
Q\~MWiViUD pUWpPNQ|YHOW V]ROJIOWDWIiIVRN Q\~MWiViWpU i O HNOWWR/QH
FPOMIEYyO W|UWpQ V]HPpOWHW HDGHW R NPNOHD]MOQUPpNBHW  KtYiVUpV]OHWF
YiODVIWRWW N|]YHWtW V]ROJIOWDWyYUD D] HJ\pQL HO ILJHW L PLQ VpJU
$] HO ILJHW L V]HU] GpV PyGRVtMAVMIBDIN W IRV jpBQHOMIQ H N
$ VIROJiIOWDWY iOWDO NH]GHPPQ\H]HWW V]HU] GpVPWERIVDND] HYHVO
VIHU] GpVPYGRVtWiVUD D] HO ILJHW HUU O \B|NOW-p ¥ ]HVIIMP PINRA WEHRW MYQ\DWD
D] HO ILJHW W PHJLOOHW MRJRN
$] HO ILJHW iOWDO NH]GHPpPQ\H]JHWW V]HU] Gp VP WRRWNV KD M\ BIMGH.M Hit
$ VIROJIOWDWY iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpWHOHL
$] HO ILJHW iOWDOL V]HU] GpVIHOPRQGiIV HVHWHL IHOWpWHOHL
(J\PE HO IL]JHW L V]HU] GpV PHIW]&QpVL HVHWHN pV IHOWpWHOH
$] HO ILJHW QHN D V]JROJiOWDWiV LIpQ\EHYpWHOpPYHO NDSFVRODWRYV HJ\
$] HI\eWWP&N|GpVL pV WiMpNR]JWDWiVL N|J[WHOH]HWWVpJ
$ VIRDWiV UHQGHOWHWpPVV]HU& KDV]QiODWD
$ YPJEHUHQGH]pVVHO YDJ\ D] HO ILJHW QHN iWDGRWWR QGNXD ¥}R®J
HVIN|]INNHO NDSFVRODWRY N|WHOH]HWWVpJHN
$] DGDWYiOWR]iV EHMHOHQWpVH
$ NLVNRU~DN YpGHOPpPW OHKHW Yp WHY N|QQ\HQ W HHOH FP/OKHDWY RO KiD
VIROJIOWDWiVRN HOpUKHW VpJpUHWNWKIDV]QiODWiUD YRQDWNR]y WiMpN
0&VRUWHUMHV]WpVL HO ILJHW L VIROJIOWDWiV Q\~MRWN VI ®WRIWPQi\DD G YN
DPHQQ\LEHQ D V]ROJiIOWDWDY] I(KOVNtYiQMD DIV DEMARMMMDQWH DGDWRN N
PpGLDV]ROJIiOWDWIiVRN IHOVRUROiIVD pV PHJKDWIiUR]iVD
V] PHOOPNOHW hJ\IpOV]ROJIiODW pV KLEDEHMHOHQMIWINRIOIBDW HOpUKH
MV PHOO$HIN@HM]HW IHOV]yODPOiVL OHKHW VpJHL D 6]ROJIOWDWYYDO YDO}
V] PHOOpPNOHW $ VIROJIOWDWIiV PLQ VpJL PXWDWyL
V] PHOOpPNOHW (O ILJHW GtMBDJHIWEWGYRNNp WPIR/VpIWpUtWpVHN GtMP
D 'LJLWiOLV SURJUDPFVRPDJ YiODV]WpN

D 7HU+OHWL PHJMHO|OpV $ODWW\iQ -iVIEHUpPQ\ -iIVIEHPQ@QA]D BR
-iV]IDOVYV]JHQWJ\|[UJ\ -iVINLVpU -iV]DSiWL -iVIMiNyKDOPD -6 RERDRARJ
30HW\NDIDOX 6]DQGDV] OV .HUWYiURV 7|UWHO . UXWBWpWOHQ 6]iV]

D 7HU<OHWL PHJMHO|OpV &6(35(* %$/) %h. % .i3+E=$ E*)$/9%$
9$6685E 1<

D 7HU<OHW PHJMHO|OpVH %8'$.(6=, '81$+$5$6=7, '81$9$56E1< +$/E6=

6=,*(76=(170,./16 6=64L70,./16 $/61%8&.$ /$.,+(*< 7%$.621< 79g59.%E/, 17
D 7HU+OHW PHIJMHO|OpVH +(5&(*.07 0%$..26+27<.$ 6E5263%$7$. 6E725%/-
D 7HU+OHW PHIJMHO|OpVH &BI811U/<edBRLYSBETS
D 7HUsOHW PHIJMHO|OpVH %30B% %2 'D2*.0)E 8' %2'52*2/$6=, (5' %el<(

yh=e5.20/16 *E9$9(1&6(// +2//T+E=$%$ .,6+87%$ 1$*<+87% 3E/+E=$%$ 5%$.%

2/$6=/,6=.$ 6E5$=6%$'El< 6E725%$/-$30-+(/< .E52/<)$/9% 58'$WE1<E&6.$ 6=¢
6=%%2/&6 6=(*, 6=(*/21* 7,0E5 7,6=$71%B"%<H$$8 9E0260-)%$/8
D 7HU*OHW PHJMHO|OpVH 1$*<. 5g6
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

EOWDOIQRY DGDWRN HOpPUKHW VpJ

$ VIROJIOWDWY QHYH pV FtPH
$ VIROJiOWIBW Y/ (@RGHI YN|]OPWIHVNHGHOPL pV 6]JROJiIOWDWY =iUWN|U&HQ 0&N
$ VIROJIOWNWS RFQMH. +J\LQW p]PVVKHR@\H *Y]RQ / X

$ VIROJiOWDWyY N|]JSRQWL «J\IpOV]ROJiODWiIiQDN HOpUK HWLWXIHW D BVRi VWV H
pV DQQDN D KHO\QHN HOpPUKHW VpJQHN LQWHUQHWHY HO pU® B WD\ EJIMN N
HOpUKHHWL QDSUDNpPV]HQ PHIJLVPHUKHW N
$ VIROJiIOWDWyY N|JSRQWL «J\IpOV]ROJiCPIDA R W- W KN HREG G RVQM #QH AEHD@V® HRM Q W
7HOHIRQV]iP

(PDLO XIPIHOV]IROJDODW#SUWHOHFRP KX
I\LWYD WDUWIiVL LGHMH

$] HI\pWHU+OHWLOHP QAD@OWIONHVRN HOpUKHW VWML QDSUDNpPV]HQ PHJILVP}
D VIROJIOWDWY IMJ@EHLU QHWKY KRQODS

D N]JSRQWL «J\IpOV]ROJiODWHIDGIPR & M WP RED\HE QY JR OWB O BKAFPHW O FtPHQ

D VIRONQWR@MWL «J\LQWp]pOMLVKROHQY]RQ / X

$] HJ\pEIpPOW]ROJIODWRN D]JRQRVDN D V]R O LXKMBMW KBLENESHNH O 8§ W DMpQ +
PHOOMNDOHMD OPD]]D

$]ROJIOWDWYyY KLEDNDIOWDREGHDQWKMMQ NNIH FtP  WHI@pU R B W] i\Pp JH Q pIEW Y D WL
$ V]IROWIDWy KL E D EY-OMOHDOPHHAIDW WWKgNBY N'g] P HOODPNWBWP D]]D

% ]RODVOWLQWHUQHWHY KRQODSMiQDN FtPH
ZZZ SU KX

$] iOWDOIQREpWJHIHOWPpWHOHN HOpUKHW VpJH

$ 6]ROJiOW DWHYWDDJESR) p O V]R OU QORWRHYD® BEHWIRWKR ]JilpUKHW Yp
$ 6]JROJIOWDWHWO WD&YyV DGDWKRUGR]yQ YDJ\ HOHNWURQLNXV OHYpPOEHC
Q\RPWDWRWW IRUPIEDQ ERFViIWMD HO IL]JHW L V]iPiUD UHQGHONH]pVUH

$] HO IL]JHW L VINIWE pW PHOWpPWHOHL

$] HO ILJHW L V]HU] GpV PHJIN|Wp\DJUHTYRQEWNR]G pNEMVIIIW WY LG p V
PHIN|WpVpUH LUIQ\XOy DMiQODW WDUWDOPL HOHPHL

$] HO ILJHW L V]HU] GpV PHJIN|WpVpUH YRQDWNR]y HOMiUiV

$ 6]ROVDAVY MHEHQ EB3MHO|OW V]ROJIOWDWIiVD FVDN HO ILJHW L KR]Jil
6]ROJIOWDWY YDJ\ MRJHO GH iOWDO MRJV]JHU&HQ NLpStWHNW WHWOHIQ |PIMJI N | k
HO ILJHW L V]H® ]YGIKWH WO DS \ E HE HDQ MPHHO M®! G802 NLY pWHOOHO

$MiQ O DARVOWPIW /O L

$IDMiQODWW P WH®W. KR]]ilpUpVL SRQW OpWHVtWpVpUH LOOHWYH V]
DMiIiQODWRW D] DOIEELDN V]JHULQW OHKHW PHJWHQQL
V]YEDQ YDJ\ tUIiVEDQ D 6]ROJIOWDWYyY «J\IpOV]ROJiODWiQ YDJ\ D 6]JROJiOW
V]YEDQ D 6]JROJIiOWDWY WHOHIRQRYV «J\IpOV]ROJiODWIiQiO
tUIVEDQ D 6]ROJi KN QO PHP\PHUIDMWHRQLNXY DGDWODS NLW|OWpVpYHO

$SPHQLEH®MIQODWMWRWIHEW L VIHU] GpV PHJIN|W pV Y] HIDV HQY CHIBMNMBNY H O
PHOO JKHW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$IDMIiQONYHPSWBW MiEYDJIV\JPAQODWWHY  WRYiEHLD NEBD QP W HWDHDW Wb
VIHPpO\HYDWE V]HUYH]HW DNL LOOHWYH DPHO\ D VIROJIOWDWIiVW LJpQ\EH

$PDMiQODWMRW PQQ VeO WHOMHVN|U&QHN KD WDUWDOPD]]D D HO IL]HV
VIHULQWL DGDW R NDWQ ODMOIHYHRMAMD®NE DV]HULQWL V]ROJIOWDWIiVLIpQ\Op\
Q\LODWNR]DWiW PDJiQRBNLQODMDWRYPHED GpUN|WpVUH IHOMRIRVIWRWW Np S
HOHNWURQLNXV ~WRQ WHWW DMiQODW HVH® @ IDKUHE/HIDM | HPRIR\GIINW DOV iU

$BEMiQODMYWBYIL]JHW L KR]JilpUpVL SRQW NLpStWpVpW FVDN ROWQ LQJI
PHO\EHQ D] HO IL]JHW L V]HU] GpVE O HUHG N|WH O Hij¥ WK\ \EDIHHQ QiKMW iN/e G |LQ |
HOHJHW WXG WH®QQWJD D |J\NOMXODMGRQ~ LQJDWODQ YRQDWNR]IVIEDQ

$ 6]JROJIOWDWyY D KLiQ\RVDQ YDJ\ HJ\pE VIHPSRQWEYO QHR/ RHIIHOH

DQQDMN]ROJiOW D WPYY @MW BGRIN \H O MHEFR Q FHIONOULG PHJIJMHO|OpVpYHO LJI
tUIVEDQ YDJ\ V]YyEDQ KtUN|]JOpVL HV]N[HPWO\QN &DBMID O PIWMB YMW ~WMiQ

$] LIPQ\EHMHOHQWDpV LG SR VWM D MNDHVIND LESH B RQWQ WPV NR 6]ROR i OWD W
6]ROJIOWDWY MRJRVXOW YDODPHO\ DGDW PHJDGIViWyO W OWHN LI \& HR@LJ i &\
UHQGHONH]pVpPUH i0O

$]SMiQODWWH®HV EL]WR\MWIDQHVHKW®WAQ VD] iOWDOD HO ILJHW L KR]Jilpl
PHIMHO|OW LQJDWODQUD D 6]ROJIOWDWyY D] HO ILJHW L JKRHVpUHQP pIRY
HOYpJ]pVH pUGHNpPEHQ HJ\H]WHWHWW LG SRQWEDQ EHOpSKHVVHQ

$ 6]ROJIOWDWY D] HO ILJHW L V]ROJiOWDWiV LIJpQ\EHYpWHODIRUKOYRQ!
WHOMH VN |UXp QWRQOIWDWyYKR] YDOy EHpUNH]p VHNM Q DOHNMAINYH UMGH\X D@ CopM i (3
YDOy WXGRPNVHAMBEWQQ\LEHQ V]+NVpJHV pV D V]HU] GpV PHIN|WpVpUH
KDODGpNWDODQXO GH OHJIHOMKREH O MH REKBGEM WD PRRQ/DW W pV H]HQ
EHQIOD]RPKBW® Q\LODWNRIL D pP MQWBWWHY W DUUYO KRJ\
DD] LIpQ\W YWDHOMHVtWL
ED] LIpQ\ WHO MDHWIRVKIH®W DBHY Q\~MWiViw P &YV |DIWIQ EHKHMD W@ W KV W) DEDIQP
EH@OP WXGMD EL]WRVtWDQL GH D] DWIQPGHDIW R ®| GO IR M)} B ®1.Di O W]PMOVHQ \E GIF
YiOODOW N|WHOHJHWWVpJ WHOMHVtWpVpQHN OHJNpV EEKD.GDSKQWMIDW P g
LJIpQ\EHM HJHQW R QSR W\
FD] LIpQ\W QHP WHOMHVtWL
$ DpVE SRQWRDQDOWDN] RO HWMD Wy 6D] pUWHVtWpVVHO HI\LGHM&OHJ L
WHNQB] LJpQ\EHMH O H QRN ODVMDIVGM iQ WD ®iQRYV V]HU] GpVL IHOWpPpWHOHLEH
VIHU] GpV PHJIN|WpVpUH

$PHQQ\LEHQ D 6]ROJIiCBRDWY VQHULQWL IHOPpUpPVW N|YHW HQ YDJ\
PHJIOODStWMD KRJ\ D] HO ILJHW L KR]]ilpUpVL SRQW O pYDIS\R@/ [EVHpQD DY DL
$MiIQODWWBG pNpEWL GH OMIDERHWHEE LG SRQWEDQ NpSHV D] LIpQ\EHMHOH
QRUPiO FVDWODNR]iVL SHRQWpVANEWHQODY B O ILJHW L V]HU] GpV PHIN|WpVpU
QHP QRUPIO FVDOMD®WRPMN HVHWpPQ PHJIHOHO LQGRNOiIVVDO Q\LODWN
GtMNDONXOiFLYQ DODSXOy YiOODOiViQDN N|OWVpJpU O pV DQQDN ILJHWpVL

$BMiQODDNEBIRVJIiOWD WP IDPMYQO BMU N p]K H WHW DO S\ @ BVHOPIWR 6]RO Ji
EHpUNWIREGMWXOEDQ YIDDV]ROBLSRQW V]HULQWL LG ®RQMP HIR R PDGE i KV DYWO |
IHOWpWHOHN HOIRDPGOQWUKOIRIDGY Q\LODWNR]DWD B VEIRS LX B EMIHVH Q. A.C
HJ\HGL GtMNDONXOiFLy V]HULQWS$M|Q\DOBRYMDAYPGIO LWHRWQ Q HPDIRJIDGMD HO
KDWiULG Q EHO+O QHP Q\LODWNRI]JLN LJpQ\H W|UOpPVUH NHU-O

$ 6]JROJIOWDWY MRJRVXQWQDR] KEpiQ {EHNIH-EOSW Y I QW VR UP DI \FV DW O D
IHOWpWHOMN\HBGHVEBERINDONXOiFQW I JMUHLWW P HVVMDIHWKD D UpV]pUH OHYpOE
6]ROJIOWDWYQDN D OG M pOIEHG CPHKDB\R WIED SREH O <0 D@ QD NO D @/IRR DY VQUAP
YLVV]D

6]HU] GpVN|WpVL HOMiUiV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ SRQW V]HULQWD RN DGO R W W@ WHIOY PODSMiQ DD M O PR AN WPHHU |
DMHOHQOpPY N ®IVW® «J\IpOV]ROJiODWL KHO\LVPJEHQ WHWW (QHU]HMVHV
VIROJIOWDWYL DMiQODWRW HOIRJDGY HO ILJHW L V]HUH GpWHPHIN|WpVpUH |

E WiYROOHY N N|]|WW D] (O ILRMW HO|RDDIGYW DOy LL]BEWIiQODW U] GpV Pl
MRJQ\LODWR]DWiQDN KDWiO\RVXOiViYDO

$] HOHNWURQLNXV ~WRQ N+O|Q|VHQ LOQWHUQHWHYV KRQOXD/SBBYhOpUW M
WIUWpPQ V]HU] GpVN|WPVDMAWH N|MWHOHV]K®IODGpNWDODQX0O GH OHJIHOMHE
OPpWUHM|WWpW HOHNWURQLNXV ~WRQ YLVV]DLJD]ROQ L$pNOD I L NEPWIUL] HOWB VLWV |
D 6]ROJi QWD WYNMDW t&Y RWW  +Q DNS|RVQH EHHD D] (O ILJHW QHN HOHNWURQLNXV
HO IL]¥MW W]KGHIVW | KR PIQIpUpVKH] V]*NVpJHVY DGDWRNDW HOHNWURQLNXV Ot
PHJDGQL pV DPHO\ HVHWEHQ H]HQ PHJN+O ®&pwWiEYDJ \M{R] O pWP M P H HIDG | VH WG

$PHQQ\LEHQ D VHQUHPGDYNOWMALYRWW NLIHMB]EYRW IJNOYN Q Wiy i4JDIpOV]ROJ
SO (O ILJHW ODNiVD PXQNDKHO\HY DiJ% PMiQIR\T D HYCRQRYMHNVRG | WRIG HD\H O L]}
VIHU] GpVN|WpVL DMiQODW DN B Y LIV|WCH: DIfYD ~OV B FRECDIQOR W §D G M D
$] *]JOHWKHO\LVpPJHQ NtY«O N|W|WW pV D WiYROOpPY N N|JLWAW PBEJN{ @ |W MV
VIHGPV PHIN|WpVpW O V]iPtWRWW  QDSRQ EHO+.O KiWUiQ\RW]MHRG N LY HW N.H
VIHU] GpVW O +D D 6]JROJIOWDWY D] HO ILJHW L V]HU] @\hW YWIH OOVOHACREDIW )\l C
PHINH]GD IRJHW W D] HO IL]JHW L V]HU] GpV PHJIN|WpVpW O V]iPtWBWM\~ QI
IHOPRQGIVL MRBJMHERMMW. WHULQWL HOiOOiV KDWiULG EHQ pUYpPQ\HVtWHWW
KDWiULG GWW HIG\WD CHOL YRV W{WDDDBMOHQ E6=) VIHULQWL PiV PyGRSQ D 6]F
MHOHQ SRQW V]JHULQWL HOiOOiV HVHWpPQ D 6]R CBIRQW DWY i LLFOPV N | &/HVO M VIV |1
KR]]ilpUpVL SROW NEOBRWPBNR]iVW PHIYDOYyVIWRWWD PtJ D FVDWODNR]iV |
D SRQW V]HULQWL GtMDW NDPDWPHQWHVHQ N|WHOHV YLV @ RQHVOWD V§
NLKHO\H]HWW KtUMWOBNIWRMUWMHQDBHI® ILJHW iOWDOL HOiOOiV HVHWpPQ D]
Q\LODWNR]DW PHIJWpWHOpPW O V]iPtWRWW OHJNpV EE P XXQ&RQ DSRD ByOU @
YLVV]DV]iUPD]WDWQL YDOWRQQW N|MUHGHOHPHIW]IRQ pUWpPNFV|NNHQpPVPW |
PLQ V+O D] (O ILJHW QHN IHOUYKDWy pUWpPNFV|NNHQpPVQHNIVUHQGHOWHWp'
$ 6]ROJIOWDWY XJ\DQFVDN N|WHOHV D]V(®OUJOW D WiW D @ tiN PHAW NWRD WR & G \
(O ILJHW iOWDOL pV MHOHQ SRQW V]HULQWL HOiOOiV HVHWpQ
1HP J\ADNRUROKDWMD D] (O ILJHW D MH®|RQ 3R W W4 HJ LAV LL HONVOLO M H WM RG |
VIROJi QW-MMPAP HINH]GWH

$PHQQ\LEHQ D] (O IL]JHW YHO YDOy V]HU] GpVN|W pHWH OD V6] B CLJ i\D]W D W@ * DIk
ILJLNDL MHOHQOpPWH PHOOHWW ~J\ D] *]JOHWKHO\LVpPJHQ NtY«O N|W|WW V]H

+DDMHOHQHPHYN D] HO ILJHW L V]JHU] GpVW tUIVEDQ N|WLN PHJ D 6]RO.
HIJI\LGHM&OHJ D] HI\HGL HO ILJHW HW]BUHGGHpWWY (OiMEBQ DpEB¥H pV YiOD\
LIpQ\HOW PYyGRQ WO URYFNIBDGDWKRUGR]yQ HOHNWURQLNXD OHYQGAEHNH | o\
ERFVIiWDQL (J\pE PYGRQ W|UWPpPQ V]HU] GpVN|WpV HVHWpPpQWVN DDV ]REX)I O W |
HOpUKHW VpJpU O
$ WiIiYROOpY N NJ|]IWW HUOVIEDHW PLH W HWWWaHYV OpWUHM|WWpW N|YHW HQ D
VIHU] GpV OpWUHM|WWpQHN LG SRQWMiUyO KDODGpNWDMODQXO GH OHJIHOI

5iXWDOy PDJDWDUWiIVVDO FVDN [DWNRL | QOOLYHIMH NWOIRLYJBW L NWOHR]
PHIJWpWHOHNRU D] DMiQODW pV D] HO ILJHW L V]HU] GpVUOR\X\®I H W i XWDDIC
PDJDWDUWiIVVDO WHWW MRJQ\LODWNR]DWQDN NLRILY®®DQ Np\WVWHYWON LKV yi
D] HO ILJHW L V]HU] GpV PHJN|WpVpUH LUIQ\XOy DNDUDWR\M mD QDMCCOUMN R
WDUWY]JNRGiV QHP PLQ V+O HO IL]JHW L V]HU] GpV PHIJN|WpVpUH LUIQ\XOy MF

$] HKOWILL V]HU] GpV V]yEDQ YDJ\ UiXWDOy PDJDWDUWiVVDO W|UWpQ |
SRQW V]HULQWL OpWUHM|WWpW N|YHW HQ D 6]ROJiOWIBRY [E HPEIJN |@/HWMNO i
10+ 6 HWOHQW t EHNH]GpVH V]JHULQWL DGDWRNDW WDUWD
DPHQQ\LEHQ DUUD D] HO ILJHW L V]HU] GpV OpWUHM|W WH@WXPRND 1] GHQH@HHR
IHOHN PHJHJ\H]pVH V]HULQWJWBOMWY W DRE@VNKRUGHRYP@EHQ tUiVRV IRUPIEDQ
Q\RPWDWRWW IRUPIEDQ N|[WHOHV D] (O ILJHW UpV]pUH LID]JROKDWyY PyGRQ
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO IL]JHW L V]HU] GpV PHIN|WpVH HO W WK D V8 yRRIG® W DW i N RIFOCHV Q
D] HO ILJHW L V]HU] GpV IHQQiOOiVD DODWW YDJ\ DQQDN HP N JN & Q¥WLp \W ONp|
LG Q EHO*O D] (O ILJHW PpYHQWH HJ\W]HU LQJ\HQHVH@ NJfGJRRWW NIEBQ K.
WDUWDOPiUyO V]yOy OHJIDOIEE D 10++ UHQGMWDHW D]y 1G RN E PN
iWDGiViIW ( GRNXPHQWXPRW D 6]ROJIOWDWY D NpUHOHP EHpUNH]pMyYW O
YiODV]WiVD V]JHULQW SDStURQ Q\RPWDWRWW IRUPIEDQ YDREH®Ii W WHOWA
(O ILJHW UpV]pUH LID]JROKDWY PyGRQ iWDGQL YDJ\ PHIN*OGHQL

$] $MiQODWWHY YDJ\ D] (O ILJHW D VDHPRQDWHNRRHY YHiOMUR]HWWW V 5 DI
OHKHW VpJ V]JHULQW D YiOWR]iVW PHJHO ] HQ GH OHJNpV EHEOPOYN)WRODM V
6]ROJIOWDWY UpV]pUH EHMHOHQWHQL D SRQW V]HULQW

hJOHWL HO ILJHW NUHDERQBWNR]y N*O|Q|V V]

$]JRQ *]JOHWL HO ILJHW HVHWPpPEHQ DPHO\QHN IRJ®EWOWR]WIDHYRWWQ H
PpUOHJII |[VV]HIJH OHJDOIEE PLOOLYy HXUyQDN PHJIHOHQHNRDL QRWYV \H® J L[

V]#] GpVVHO NDSFVRODWRY YDODPLQW D 10++ UHQGHOHW UH:
$ SRQWED QHP WDUWR]y *]JOHWL HO ILJHWONAHM\DHWKBHQ DtIH®

EHNH]GpV t EHNH]GpV tE EHNH]GpV EHNH]BpV

WRYIEEi D 10++ UHQGHOHW t EHNH]GMNH]pVHLW O YDODF

6]ROJIOWDWY iOWDOIQRV V]HU] GpVL IHOWpWHOHLW O

$MHOHQ SRQW DONDOPD]iVD HVHWpPQ D] HJ\HGL HO ILJHWEi®|HWHRBH O/ D)\
YDJ\ iOWDOiIQRV V]HU] GpVL IHOWpPWHOW O PLEHQ pV KRUND\Y QWHN @HNH 6%
HOIRJDERQDWNR]y NLIHMH]JHWW Q\LODWNR]DWiW

$] *]JOHWL HO ILJHW N HVHWpPEHQ D V]ROJIOWDWYyY D] WRWIEE O Et
10++ UHQGHOHW t UHQGHONH]pVHLW O HOWpPUKHW
$ MHOHQ SRQW DONDORI]I¥D HYHWpQ VDHWHJIGHY WDUWDOPD]]D KRJ\ D V.
UHQGHONH]pVW O YDJ\ iOWDOIQRV V]HU] GpVL IHOWpWHOW O PLEHQ pV KRJ

-HOHQ E6=) YRQDWNR]IVIEDQ *]JOHWL HO IL]HW D]NJ]VJB PHIDWiYDJIV]WW
FLYLO V]JHUYH]HWHW pV PiV N+<O|Q MRJV]DEIO\EDQ |QiOOYyDMRJYDV]HPPRB O
VIDNPiMD |QiOOy IRJODONR]iVD JD]GDViJL «]JOHWL WHY pD\W DR \M pU pEWIRJI Y M
LIpPQ\EH D] HOHNWURQLNXV KtUN|]OpVL V]IROJIOWDWiVW

$] *]JOHWL HO ILJHW NUH YRQDWNR]yp M HN| WEW HDHNGWR ] iRORW D W@ N DMM O Gl Ve
W|UYpQ\ UHQGHONH]pVHL VIJHULQW NHOO PHJKDWiUR]QL EL]RQ\tWDQL

$ VIRWYIiGMOHNWURQLNXV ~WRQ W|UWpPQ VIHU] GpWW [NV pyINR O GLIVOMI|RY +
D] HO IL]JHW L V]HU] GpV PHJIN|WpVHNRU NpUKHVVpN D] HJ\KQ E DHQD W HMp O
DONDOPD]iVIW DPHQQPEWE® ¥HQOQUDMDXNQW VIROJIOWDWIiV D] HI\pQL HO IL]
iOWDOIQRV V]HU] GpVL IHOWpWHOHL V]HULQWD ]( EEHQ\|INHKW HW KH\@ UDQVYRRIDJ
WiMpNR]WDWiVW HOHNWD®QLNXWY B WR K pN|R WDRWI W AFHIW|UWpQWpW N|WHOH

$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHIJN|WpVpUH YRQDWNR]y

$ KDWiURJRWW LGHM& HO ILJHW L V]HU] GpV PHJN|@ N AWKM/IPHNR FAD D] WHRL
D] (O ILJHW W D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GO PWOQMHN | Q& \X
IVV]HIJpU O V]ROJIOWDWiVRQNPQW Y DNAOYQR OUDOW P MQWH QWPIHHEY KW @ M/ N|-@W\
HO ILJHMUL GfV NHUHWpPEHQ D EHOpSpVL GtM D GtMFVRPDJ KDY&pYBHOLG
[IVV]HI*JJ HOHNWURQLNXV KtUN|]JO HVIN|JUH YRQDWNR]y BRDJIHJLpHERIV] MR
PUWPNHVIWpPVH HW WA Qr J\Y BIEHU HYEN|] iUD UpV]OHWYpWHO HVHWpPQ D
NDPDWRN pV HJ\pE GtMDN PHJMHO|OpVpYHO EpUEHDGIVDPQH VW@ QHD B\pH BN
D KDV]QiODWL GtM $ WiMWypR] WP WOV I HJGIMD UD/GHWD EPWEHQ D] (O ILJHW W pU
V]IHU] GpVE O HUHG EiUPLO\HQ KiWUiQ\RV MRJIN|YHWNH]PpQ\W PHJiOODStW)

7iYROOpPY N N|]IWW tUIiVEDQ PHJIN|WWHU]K®PNi URJRWPQ LBH M& HQHN
OpWUHM|WWpQHN LG SRQWMiUyO V]yOy pUWHVtWpVEHD O BYROUWCHMBDWAY D] K |
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO IL]JHW L V]HU] GpV RHJINYWDE P NHRINV I\ Wi M D

$] HPHW L V]HU] GpVN|WpVKH] V]*NVpJHY DGDWRN D]RQRVD® D OHEHIGL
HO ILJHW L DGDWRNNDO
DV]HPpO\HV DGDWRN
DD] HO ILJHW QHYH ODNyKHO\H WDUWY]NRGiVL KHO\H YDJ\ V]pNKHO\H
[ED] HO ILJHW V]iPQJiNMpBtRWHWpPQ V]iPODV]iPD
OF HJ\pQL HO ILJHW HVHWpPQ D] HO ILJHW VP OWWDpVI-QHWHVY]@BINWpVL KHO\
DG NLVNRAWDI\ FVHOHNY NEISHWO pLpEWQL DJ]HU] GpV PHIN|WpVpPYHO |VV]HI*JJ |
WV]OHIJHVHQ NRUOJW\R]RMMHWpPQ D] XWyODJ ILJHWHWW GtM~ V]ROJIOWDW
W|UYpQ\HV DIPpS YRGRQW V]JHULQWL DGDWDL
IHQHP HJ\pQL HO ILJHW HVHWpPQ D] HO ILJHW F¥JMHIMKNNN]i RN DO P FQQ MR
V]iPODV]iPD
DNDSFVRODWWDUWi{VUD DONDOPDWPBIOpUKHW VpJHN WHOHIRQ WHOHID[ H
EQ HO ILYHMUL GpV WiUJ\iW NpSH] HO ILJHW L VJROJiOWDW,iV
FD VIROJiIOWDWiV PHINH]GpVPQHN KDWiULGHMH
GD GtMIL]HWSIH\WQ PY@EWIIHWL ~WRQ W|UWpQ IL]JHWpV HVHWpPQ D] HO ILJHW Sp
HD] HO ILJHW L V]HU] GpV KDWiO\EDOpSpVH LG WDUWDPD
| $SMIiQODHVOWIHYHW L PLQ VpJH HJ\pQL YDJ\ «]JOHWL
J Q\LODWNR]DW D KR]]ilpUpVW EL]WRVtWy LQJDWODQ WXODMGRQMRJiUyO
K NLpW N|]pSYiOODONR]$WQQEDRVWMWHWQ D] HJ\pQL HO ILJHW NUH YRQDWNR]y
W|UWpQ DONDOPD]iVIQDN LIJpQ\OpVH
LHOHNWURQLNXV V]iPOi]liwBN® Wp®HD] (O ILJHW H

$ 6]ROJIOWDWyY D] (OJigWWWROMWD ®GORRN YDOYyGLViJiIiQDN HOOHQ |
GRNXPHQWXPRN YDJ\ DJRN KLWHOHV PiVRODWIQDN EHPXWDW\IWiWHV A MIKD
iWDGiViwW NpUKHWL
D &pJMHJ\]JpNEHQ Q\LOYiQWDUMPWK® W\ HU& M HWIBDN i JN RADY W R@W iUVDViJ
WiUVDViJ NJ|]|V YIiOODODW V]|YHWNH]HW HJ\HV+OpV HJIWMiQVUXPDWR NMACHAVYI
QDSRQ EHO-OL pV KDWiO\RV DGDWRNPW WDUWPBIIRD MR 6 PIE t UV I
DPHQQ\LEHQ PpJ QLQFV EHMHJ\H]YH D &pJEtUyViJ iOW DOP pONHNW B & H
KLWHOHV LUDWQDN PLQ V+O D &pJEtUyViJ YDJ\ ,50 &pJVIRDGi®DW O\
YDJ\ D] LUDWRW WDUWDOPD]y HOHNWURQLNXV DNWD HDMWHOORQHR RV
FtPUH
DOitUiVL FtPSpOGiQ\ N|]MHJ\] iOWDO KLWHOHVtWHWW YDJ\ DOitUiV
D NpSYLVHOHAWHRD OIRDRR/ARW WY RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJIiQRNLUDWLIRRXPMWDQ
VIHPpO\ MiU HO
E &pJMHJ\]pNEHQ QHP Q\LOYiIQWDUWRWW V]JHUYH]JHWHN BROSUWDIGDARL
VIHUYH]HWHN V]DNV]HUYH]HWHN +J\YpGL LURGIN VWE HVHWpPEHQ
D] LOOHWpPNHV 0HU\HAQMAPINYVH YDJI\ EHMHJI\]JpVH HO WW D] DODSV]DE
SpOGiVDD\ D Q\LOYiQWDUWIiVW YH]HW LWHDpPEOVYWUYH]HW Q\LOYiQWDU!
D NPSYLVHOHWUH MRJRVXOW V]HPpO\ DJRQRVtWy RNPiQ\D
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUDWLIRRXPMEDQ
VIHPpO\ MiU HO
F (J\pQL YiIiOODONR]yN HVHWpPEHQ
D YIOODONR]y LIDpROBNQDHUHGHWL S
HJ\pQL Yi(DQRQRR{WY RNPiQ\
PHJKDWDOPD]iV WHOMHV EL]RQ\tWy HUHM& PDJiQRNLUDWLIRRXPMEDQ
VIHPpO\ MiU HO
G 7HUPPV]HWHV V]HPpO\ HVHWpPEHQ
DJRQRVtWy RNPiQ\
PHIJKDWDOPD]iV WHIDHME& FFDLJRRNYDWL IRUPIEDQ DEEDQ D] HVHWE
VIHPpO\ MiU HO
H OLQWH®pO\ BYAWPWODQUD YRQDWNR]yDQ
$] (O ILJHW D] HO ILJHW L V]HU] GPVEHQ N|WHOHV Q\LODWHMNRMID|XR.
LQJDWODQQDN MRJV]HU& KDV]QiODWIiQDN MR JMEPHR]IOIp S P W Q BFEMWQK B
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

PHJMHO|OW LQJDWODQW EpUOHWL V]HU] GpV YDJ\ YDODPHOHWIDV]Qi
VIHU] GpVN|WpVKH] DQR\QOMWO NE |W& DGR KDV]QiOyMiQDN D] LQJDV
W|UWpQ KR]]iMiUXOiViw WDUWDOPD]y Q\LODWNR]DW iWH R/ Q Op]N HIpQL O ¢
DOitUiViYDO DGMD PHJ D KR]]iMiUXO+4®WW VDX OLOM G RI@-D Q Q ED\VDE P @ WPNH
LQJDWODQUpPV]W LV GtMPHQWHV LIJpQ\EHYpWHOPpPKH] $]RKDQ i L\WMDW LV VI
pPULQWHWW LQJDWODQUD EHOHpPUWYH D N<O|QWXODMGRQW NRYDWYO
NJ[WHOH]HWWVpJHW YiOODO DUUD KRJ\

D 6]ROJIOWDWY iOWDO HOKHO\H]HWW NLpStW HWiW RN B Ny JI0D W LVRi DWW/
DPHQQ\LEHQ D KiOy]DW iWKHO\H]pVH iWpStWpVH D]DQQQDN W| OpU\GHN
YDODRR{IWM iUXO DOKRRKROWDWY NeO|Q HOOHQpPUWPN QpON+O D KiOy]L
HO ILJHW L V]HU] GpV IHQQiOOWiWyO 1+JJHWOHQ-0 IHQWIWIIDUW ViV YW R
WWREEL HO ILJHW N V]iPiUD W|UWpQ WRO®D PQW WD VE} U-RW R/U b UKG B ) WM @
VIROJDOPH]MRPNMRJI NHU+OM|Q DODStWiVUD

$ 6]JROJIOWDWyY D IL]HRVRSRPWR Y iD DY N iGN E HDRJINBPNWDHN B8 WKD PHO Op |
EDQN UpV]pUH V]yOy PHJEt]i¥VEWBHCKHD W PGIRBI}iVOHYPO HUHGHWL SpOGiC
iWDGiVUD NHU+0

$] HO IL]JHW L VIROJiOWDWIiVRN LIJpQ\EHYpWHO pQ HN PWGEI®P QNI H O WW\® H O
VIHPpO\L WiUJ\L pV HJ\pE NRUOiWDL

$] HO ILJHW L V]IROJIiOWDWIiVRN LIpQ\EHYpWHOPpPQHN PyGMD pV IHOWpPWH ¢

(O ILJHW L V]ROD] GWEWQVRNJIMHO | ®FRW NN YRMNAHEODOH @ HI N | W | W WO BOMILGH W
YHKHW N LJpQ\EH
6RURV KiOy]DW HVHWpPQ D] (O ILJHW D 6]ROJiOWDWy Q®I\W DVR B R MVIRINDY B W iA \
(O ILJHW GtMFVRPDJRN pV HJ\EHQ FVDWRUQDFVRPDJRN WRQWEEMNANVRPQ J C
PHOOHWW N+O|Q HO ILJHWKHW NLHJpV]tW SUpPLXP V]ROJiIiOWDWiVUD
$] (O ILHDW E6=) V] PHOOpPUIIHWHENM HOWpU UHQGHONH]pV YDJ\ D 6]ROJIO
KLIQ\IEDEIUPHO\ GtMFVRPDJRW LJpQ\E HE 6v=5 K HVOIW p MOHIDHWL Y ¥ ] HDU IMHD HRY G R V
.LHJpV]tW SUpPLXP V]ROJIiOWDWiV LIJpQ\EHYpWHOPpPQHN |HQKM W HD]JH{ U] DDV
IHQQiOOWD $ 6]ROJIOWDWY ~M GtMFVRPDJRNDW DNEWRWEKDED QN LO MWD M PW DX
WRYIEELDNEDQ PpGLDV]ROJIOWDWIiVRN YDJ\ FVDWR UQ |\ DI K@WMH\®] HO\F
VIHU] GpVPYGRVtWiV V]DEiO\DL VIHULQW

(J\ HO ILJHW L KR]JilpUpVL SRRQ WpYWHPQW MYR O Bii Q\U D WWAUD DR QD W NR]
HI\LGHM&OHJ FVDN HJ\ (O ILJHW YHO OpWHVtWKHW

$] (O ILJHW N FVRSRUWMIQDN WiUVDVKi] ODNIiVVRMW NWNNH]E PV N]IWEM E
PHO\ VRUIQ D CFO/HRS RN VDRWOLIL]JHW MRJIDL pV WHUKHOLN D] (O ILJHW N|WH
ODNiVV]|[YHWNH]HW HVHWpPQ N|]J\&OpVL KDWiUR]DW DODSMIi®QiUVNDWKI VK i\ | H
NpSYLVHO UpV]pUH D GRWIYMWQ PNMKHKPOWNVARD]$Y HI\eWWHV N|WHOH]JHWWVpJ P
VIHU] GpVV]HJpV D FVRSRUWWDO N|W|WW V]HU] GpV PHJIVMUDV ¥R QNDMNHRQ ¥
iOOQDN EH D]]DO KRJ\ D 6]ROJi®WDN PWR N NDVR YRIURME W@ MRIRNX]O® D V]HU]
M|Y EHQ DNLN D V]JHU] GpVV]HJ PDJDWDUWiIVW WDQ~VtWRWWiN

$ 6]ROJIOWDWYW D] HO IL]JHW L V]HU] GpV PHIN|WpVH N|UpPEHQ V]HU] Grp
$ 6]ROJIOWDWDP IMRIRMDUKRMD D] HO ILJHW L V]HU] GpV PHJN|WpVpW LQGRI
N+O|Q|VHQ KD
D D] (O ILJHW QHN KtUN|[]OpVL VIROJIOWDWIiV LJpQ\E HWIVOHD|HEP BHIQU ® J G t \
E D] (O ILJHW NRWLEELHHD GPpMPQHN PHJIV]&QpVpUH pYHQ EHO-O D] (O IL
HUHG IHOPRQGiIV PLDWW NHU<OW VRU YDJ\
F D KR]]ilpUpVL SRQW OpWHVtWpVpQHN P&V]DNL YDJ\ JD]GDViJL NRUOIWDL
G D] LIp@)BPpO\D]RQRVIWY R NAHU@INOBGMPWPW PpJ QHP W|OW|QKMNH EH p)
J\HUPHNHN pV NLVNRU~DN YpGHOPpUH YRQDWNR]y V]IDEiO\DLQDN PHJWDUW

$] (O ILJHW V]ROJiOWDWiV Q\~MWiViQDN P HJND]GpHOVKY PHIQ NI YO b

WiYROOpPY N N|]|[WW PHJIN|W|WWHWP]HLR JRMX QW Y O/ild@EMH O8] (O ILJHW MRJIV
(O ILJHW KiWUIQ\RV MRJIN|YHWNH]PpQ\N p\QW PN QBN D6 & [COIMCOARIING Q@XDIN @
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

KID] HO ILJHW L KRRJUpNIpy/It\8 ROWH G HUMOW L KR]]ilpUpVL SRQW PHIWPQWHW
PHOOPNBHWQWL NLV]iOOiVL $tNO WL JIHWP HMIRUMWQEWOHQ HOIiOOiIVD CHVHWp
HOV]iPROQL D 6]ROJIOWDWY N|WHOHV D] D&RWHKO M B M LG G WIDNIPIISQA MO FEEANY|
FVINNHQWHW\O HVWBWMHEE D] HOIOOiVW N|YHW QDSRQ EHO+0O YLVV]DWpU
OHJNpV EE PXQNDQDSRQ EHO+O N|[WHOHV D 6]ROJiOWDWyYDI®@IDO UpV]pUH
$ VIROJIOWDWiV LIPQ\EHYpWHOpPQHN P&V]DNL [|HOVOPMPICHD D DI LRISIW
HO ILJHW L V]HROJGPWDWW LIpQ\EHYpWHOpPKH] D SRQW V]HULQWL HOHNW
pV DPHO\QHN KLiQ\D YDJ\ DONDOPDWODQViJD HVHWpQ D] GpVIWHW 6DR DD D\
NJWHOH]HWWYV pJH QEHPUWE G MHE NLRD YiOWDWiViuD

$ VIROJIOWDWIVQDN LG EHOL NRUOIWMD QLQFV D] HJIJ\HVWMIRMEN_.DV]FR
VDMiIiWRVViIJDL NLYpWHOpPYHO

$ VIROJIOWDWIiVW D] (O ILJHW QHP YHKHW LK DWyQAB K RD) W]R\G WV CEAHDAMOQ
Q\LOYiQWDUWRWW] C[P|H®»@&MPPWWOHVHQ IHOVRUROW D]JRQ I|OGUDM]L WHU
6]ROJIOWDWY KtUN|]OpVL KiOy]DWWDO UHQGH P NG PLRHIHNMBHIDA S « &) R B Qi O
WHOHS-OpVUpPV]HQ NtY«O QHP YHKHW LJpQ\EH

OLQGHQ (O ILJHW FVDN D Ui YRQDWNR]yDQ D 6]ROJiOR® WHYIDVOW:OYY®
LIpQ\EH D] iOWDOD HO ILJHWHWW V]ROJiOWDWIiVRNDW

$ VIROQ\OWWWIiMHOWpPWHOH KRJ\ D] (O KB VD] pMHN NHOKON FOD] R X RD @
WXODMGRQRVD D] LJpQ\EHMHOHQWpPV PHJWpWHOHNRU GH ©OHINEWH BEN HX
KR]]iIMIUXOMRQ DKKR] KRQYyDPDWQVRWIEEQR®OHQPpUWPN QpON+O D KiOy]DW
NHU<OM|Q

$] HO IL]JHW L KR]]ilpUpVL SRQW OpWHVtWpVpUH YDJ\ KiOy]DWL pAMpIBRQ\
VIROJIiOWDWiV PHINH]GpVpUH YiOODOW KDWiULG

$ 10++ UHQGHOHWD SRQWMIiENB]GRYODOWDN HVHWpPQ D 6
VIHU] GpV PHJN|WpVpW O V]iPtWRWW QDSRQ EHO+-0O YDDSRBGIINOHW]HLOL Q
NpV EEL LG SRQMEMIPEEGB]OHIIIL]HW L V]HU] GpV PHJIN|WpVpW O V]iPtWR W\
Q\~MWiViw PHINH]GHQL
+D D VJROJIOWDWiV Q\~MWiViQDN PHIJNH]GpVH D IHQW L HRNyVRHNUPR QDWW @ ISR (
OHKHWVpJRWJDODGHKRIEKDWQDN D VIROJIOWDWIiV Q\~MWiVD PHINH]GpVpQHN
PLQW D] HO IL]JHW L V]HU] GpV PHIN|WpVpW O V]iPtWRWW QDS

$ JROJIOWDWY MRJRVXOW D] HO ILJHW L \KR ]7iH OWh¥NEG BRI WU Q pG\t M\DIWY p Z H DR
IHOV]iPtWDQL O0iU NLpStWHWW KR]JilpUpVL SRQWVH VRO H OGO R ¥ NEEWOI
GtM ILJHWHQG

+D D VIROKRIWIDWpPWL SRQW NLpStWpVH PHJIW|U\NpEM L ]BIWEHOWINY] W VI WVMRDYNI B
NLpStWpVL GtM YLVV]DWpUtWpVpUH VHPPLO\HQ MRJFtPHQ QHP WDUWKDW LJ

$ SRQWEDQ PHJKDWiUR]JRWW LO O HVERH W M) R\J Hil®MODAW Y i GDADIDON DK D
HVHWpPQ DWWy RQWiBpUIW N | WHORIQW L HUQRWL |[VV]IHIEHQ

$PHQQUILEHQ SRQWEDQ PHJKDWiUR]JRWW LOOHWYH D 6]ROKDOWWDMG iO
WHOMHVtWpVpUH D 6]ROJIOWDWY P&V]DNW RNEMD JQEHRV WpS HV [E\H MH PG pW 1D |
IHOPRQB MDROJiOWDWyY D V]ROJIOWDWIiVQ\~MWiV PHINH]GpVpUHHQNLGWHYD iC
PHJV]&QpVpLJ NJ[WEpUW ERQMOWM ULJEWDRVD/]HIEHQ

+D D 6iJ®RWDWYy SRQWEDQ PHJKDWiUR]RWWE BEGQMWIDHVDH]IRWMW i & WOBD\I
W~O0OpSL DNNRU D] HO ILJHW L KR]]ilpUpVL SRQW O p\WWVIit WV p\W GROM QD ]KH\
MRJIN|YHWNHQPIOINHO HOiOOQL $] (O ILJHW HOiOOiVD HVHWpPQ D IHOHN N
NJWHOHV D] DGRWW HO ILJHW L V]HU] GpV DODSMiQ E 8 R.QHE\HON® GL}W\D|® DLW
(O ILJHW V]iPiUPWDPBHG LUJN|WHOHY D VIROJiIOWDWyYy WXODMGRQIEDQ OpY I
6]ROJIOWDWYQDN YLVV]DV]ROJIOWDWQL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW L KR]JilpUpVL SRQW O pW HW]t WPpH/QV) PINOENMP & (GENH @PBPRY GtV
QRUPiO FVDWODNR]iVL IHOWpWHOHN HVHWpPQ pUY pQKOVIGItMW 0] B RPMPH U piVL
OpWUHKR]iVilND YIRH)IDW N R ]
D D PiU NLpStWHWW KiOy]DW HO IL]HW P WR i NbSEGNILK\E RYGRVD M i WE/ [DQOYHD QH DWW H
E D] ~M HO ILJHW L KR]]ilpUpVL SRQW OpWHVtWpVH VRUIQNQIEQEV VJONDMO
LIPQ\EHYPWHOPpPUH pV
F D OpWHVtWpV QHP MiU ~M JHULQFKiOy]DWL V]DNDE/]DRpSSWPRDPY M{D
LIPQ\EHYPWHOpPYHO WRYIEEi
G LVPpWHOW MHOV]ILQW Hp V& W M QUEHOMDY.D\ REHS|IG\G MW EEp W ¥ b VE R U HONGI M ] o
ILJLNDL FVDWODNR]iViW WHV]LN OHKHW Yp V]DENUGNRIWOHQJ DOM]DWRQ YD.

$ EHOpSpVL GtM HJ\ GDUDE KR]JilpUpVL SRQW NLpStW{DpM MM UNDDNOP
ELIWRVIWRWW EHIRJDGY OpWHVtWPpQ\EHQ YpG FV NiEHDRYDWMROAD NNY
KRilpUpVL SRQW KHO\HNpQW YHRIEGN P§ FIMDM RADDI RQ JINHD» DOWMSTFY VK iPHD (E P Q
PS.OMMDV IDOIQ YH]JHWpPpNFVDWRUQIEDQ YDQ YH]HWYH $ IHQWRODAMMRVL]F
PHJKDWIiUR]iVWR®MWURPIHLUY PJ\ PLQ VpJL HO ILJHW L LIpQ\ HVHWpPQ WLHJIpV]
PHOOpPNRHWBEB® DN VIHULQW
(OWpU PHQQ\LVpJL YDJ\ PLQ VpJL LIpQ\QHN PLQ V*OQHN N+O|Q|VHQ D] DOIE

D $](O ILJHW 1|OG DODWWL GHOH/QWYN WKIRUPQDH®GI @ QIQBEW L OHiJD]iVWy
YDOy EHN|WpV LV PHIJYDOyYVtWKDWy

E $](O ILJHW KR]]ilpUpVL SRQWMD D OHiJD]iVL SRQWWyYyO W|EE PLQW F

F $] © ILJHW WI|EE KR]]ilpUpVL SRQW NLpStWpVpW NpUL

G $] O JHW HU VtW IHOV]HUHOpPVpW NpUL

H $] (O ILIHWMRO®JIBOWDWYQiO D] pULQWHWW WHU+OHWUH YRQDWNR]yDQ

LIpQ\HO
$]1(O IL]JBWQJIJDARYADRIEHOYH]HWpVW QHP D] RSWLPiOLV OHJU|YLGHEE ~\
$](O ILJHWWpWLNDL HOYiUiVRN PLDWW W|EEOHW NLpStWpVL LIpQQ\HO

o -

$ SRQWEDQ PHJMHO|OWHNW O HOWpU IHOWpPWHOHN HVNWNYQWD 6
PHJWDJDGKDWMD YDJ\ HJ\HGL NDONXOiFL§H) D ONDRP X ON p & W Bi]d Vol \WH & VDpONDH
VIHPPpO\HN KR]]iMiUXOy Q\LODWNR]DWD YRQDOKiOy]DWL UpV] NLpStWpVH V

$ pV SRQWEDQ PHJMHO|OWHN W]pELHQMA B SGNHNGEWNH O it WA N B FANERD/N R ]
NLpStWpVpUH YR QOWINRVPHDE NpV]DPpNHW NtYiQ FVDWODNRJWDWQL D WRYiE
HVHWOHJHVHQ V]*NVpJHVVp YiOy HU VtW IHOV]HUHO pV EWOM \§ R 6 Hifd MEBDY
YiOODOMD WRYIEEL YpWHOL XHIOBWIROPi GPIHO@Q\WEHQHN V]HULQWL PLQ Vy
HOWpU PLQ VpJ& YDJ\ NLYLWHO& HV]IN|]INHW NIiEHO NiEHOFWD®RUQPQ \F\
QBPiO IHOWPWHOHNW O HOWpPU NLYLWHIGHKDY]QWERKYRPNRID DPX6QRDO I
W|EEOHWN|OWVpJHL IHOV]iPtWiViUD YDJ\ D] LIJpQ\OpV WHOMHVtWpVpW O YD

$ 6]ROJIOWDWY MRJRVXOW D] p U @ WHIH/GHR G OJIMION K 8N | MJRVIDNOPE Y D J\
D] LQJDWODQRN IHNYpVH V]JHULQW NLDODNtWRWW HJ\GINVFD RBERUNDMD B HIJKR
PHO\QHN NHUHWpPEHQ MRJRVXOW D EHO pS/pVHEOWHWHO H VW] R I® HBMER AV OHC
DPHO$MIQODWWHYIN|VV]HVVpJpEEHQOMROBQROWIHOWPWHOHNQPO NHGYH] EE

(O ILJHW L KR]JilpUpVL SRQW OpWHVtWpVpW BpH®DyVRXGNMDN DV 60 RKID D]\
iOWDOD PHJEt]JRWW V]HPpO\ YpJH]KHW
$ 6]JROJIOWDWY LGHpUWYH D 6]ROJIOWDWY PHJEt]iViEyOUpMU FHARENYGN LYY D\U E
VRUIQ D YRQDWNR]y VIDEYiQ\RN LOORKBLY Hi O/ IDNPON. P Y UBIG pRQIVODDH E K\
HOYiUKDWYy JRMQG-RVVKRIDOD PXQND YpJH]WpYHO D VIHUHOpPVVHO QHP pULQW
LGHPUWYH D VIJHUHOpPV VRUIQ NHOHWNH]HWW KXOODGpPN pV VIHQQ\H] GpVHI

$ NLYLWH OH§MVQORNN@EWHOH]pVUH YRQDWNR]y LQGRNROWONDPUIJ@HRW
iWW|UpVHN KHO\H VWE HD PH RVGIM ORI IBHBIRVFHEGID Vp WP HDHPOHOMAWLE W Q D] D KR]]i
SRW OpWHVtWpVH pV D VIROJIOWDWIiV NpV EEL NDUEDQW D U\R K CEVEy \K DDH\D]®
HVHWOHJHV W|EEOHWN|OWVpJHLW D] $MiQODWWHY YLVHOL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ NLYLWHOH]pV LG WDUWDPD DODWW D PXQNDW HRM OH @y FDHA N | FIY O (AWK
EL]JWRVt(\iVID]HMO DG PWCD I L JHIN-WWP&N|GpVL NJWHOH]JHWWVpJ WHUKHOL D NL
LQJDWODQRNED YDOy EHMXWiVVDO NDSFVRODWEDQ
$ NLYLWHOH]pV LG SRQWMiUyO pD VBHROWILO WPW O D\LEBQALPHWONIL]HW D 6]R
NLYLWHOH]pVL LG SRQWRW QHP IRJDGMD HO D] (O IL]HW N}HHNO piJ H J64 R @/
6]ROJIOWDWY PXQNDLGHMpPQ EHO+OL LG SR@AIVD]WHWRFVIRWUDQ HUMHG PHD \ W]
NLYLWHOH]pVW D 6]ROJIOWDWY PXQNDLGHMpQ NtY+OL L& ]SIRQ\G pDWSIp ®\®@ D
(O ILJHW KLEiMiEyO W|UWpQ pV 6PRCHOGIW DNYW REWDECE N GONR ROQ HV B VEHRO Ji
D] DGRWW V]HU] GpV DO DxIM i@ Of & CLMW G ¥YWIWI DGO MFEVI B NVHHIOWIHHVE & DY VH B JIE & QY V
QDSRQ EHO+-0O YLVV]DWpUtWHQL D] (O ILJHW V]iPiUROD O\ DIW}H YO WSH3G [UJp W]
HVIN|]INHW D 6]ROJIOWDWYQDN iWDGQL

$ NLYLWHOH]pV VRUIQ EHN|YHWNH] D PXQNDYpJ]pVVHIGUM\ONXW M
IDOIHO*OHW OHSHUJpV V]HJHOpVL FAPDY O PREINV WR-LUD B HRON Ro]\R \E W] R 8 Ot VOKDW y
6]ROJIOWDWY IHOHO V

$ NLPStWHWW WBOMHMINUPNOKSBQWIM EHCBEWDW KB @\L LEHY IS UWHAYW HW
D 6]ROJIOWDWY WXODM GRQ(O INpH\M ] L \PWPDDPR Q DRV ODQ WXODMGRQRVD QHPF

1HP PLQ V+O D 6]ROJIOWDWY YRQDW N P[JH/OEIRQH MWp I/ HKGRH 10 FH\p WL HORVIGHW t
MHOV]ROJiOWDWiV PHINH]GpV KD
D D IHOHN NpV EELRIGGVORQPMBED PO O\ODS
E D] (O ILJHW D KHO\V]tQL PXQNiODWRN IHOWpWHOHIMDDYBD J[HWHVHQ HJ\
F D] (O ILJHW YDJ\ KDUPDGLN DJ\HPPGH WD PIDVEBIUMMDWON R PP |[RNVHQ KDV]QiC
iWYHJHWpWLKH@EB®y&iJL HQJHGpPpO\ KLiQ\D KDUPD GWIHQ &M P pQHMYyLYOK DB Vi
YDJ\ QHP YDOYVXOKDW PHJ
pV PHO\ HVHWHNEHQ D OpWHVtWpVUH YRQDWNR]y KDWiULG D 6]JROJIiOWDWYy

ORELO LRORIHUQUMW WPIREYWHOHIRQ P&KROGDV YDODPLQW I[|OGIHOV]!
VIROJIOWDWiVW Q\~MWy VIROJIOWDWyYN HVHWpQ D EHNH]GpVpPEHQ PH

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

$] ® JHW L VIROJIiOWDWiV WDUWDOPD
#¥]ROJIOWDWY i OW DI W\ £ MAVRENTWOWADD W i V

$] HOHNWURQLNXV KtUN|]OpVU O V]yOy PYL & WY TIWYLBRQW
UHQGV]HUUHO PHJYDOy VXVl H® DN VOWRIDA WX VD RHINJBN VRUIQ D PpGLDV]RO.
GLJLWIiOLV P&VRUV]ROJIOWDWiVL MHOHNHW D PpGLDYV]RENpKKWDWRW yEOE iy \
1+JJHWOHQ+0 D] DONDOPD]R VFWQiROLM HOYLO U 19 @ B R PRVUHA 1D H b MV WARGRHDN L PQ QVV «
iWYLWHOL UHQGV]HUHQ YpJ]HWW P&VRUWHUMHV]WpV 0&PROWH]MH D pV i
NeO|Q GtM HOOHQPEHQ YDJ\ PiV HIDWNWIBRQY. & VF ¥ RPND|] B P QL pW\R ON HOMW H W
EWYLWHOL UHQGV]HUQHN PLQ VO D WHOHYt]LY YDJ\ UiG IHV JP&PARUIM K PRIDIX
P&VIDNL HOMiUiIVRN HOHNWURQLNXV KtUN|]\O PV P E&WR UPNWH UHAN HN/|TWN VU 1D QG D]
N|JHJpKiH) N+O|Q|VHQ D OHYHJ K|] pV UiGLYIUHNYHQFLiKR] NRD[HIW]MOBM]HYV
YH]HWp NIDISIFVRORBQR\LEHQ D] iWYLWHOL UHQGV]HU )7 DL WHFKUPROPIL{Q ID
ODNiViLJ NHU+O NLpStWpVUH )77+ ~J\ D] (O ILJHW QpO BIQQRPNOVEDW iV
HOKHO\H]pVH I$VWA]QNVP NWHVHEE YHY NpV]OpN FVDWODNR]JWDW ip/QUD DON
MHOWRYIEEtWiV QHP PLQ V+O P&VRUWHUMHV]WpVQHN
$ VIROJiIOWDWiV NHUHWpQ EHO*O P&VRURN PpGLDV]ROJIiOWDWIiIVRN WHUMF
6WDWLV]WLNDL EHVRUROIVD 6=- WHN]HW@NYYV P&VRUMHOHORV]WiV N
10++ (6=25 Q\LOYiQP\ WHEN{WIVY Q\LOYiQRV UiGLy P&VRUHORV]WiVL V]RO

$ GLILWIOLVY P&VRUWHUMHV]WpVKH] NDSFVROYyGyDQ D 6]RXOVi®&\DRWYN NOBJ
(3* LV Q\~MW PHO\ WDUWDORPV]ROJiIOWDW iVW O/ \PDR i E p@L DR/J & D DiyO W]RW
HOHNWURQLNXV KtUN|]OpVL V]R@]EEWMDEH@ABW YWIRWHVEL MAH®@\ ILJHW  V]iPi
NDSFVRODWRY HJ\W]HU&EE LQIRUPiFLYV]HU]pVW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

6=- (J\pE PiVKRYD QHP VRWRIOMWW/iYN]|]OpVL V]ROJIO
10++ (6=25 P&VRUWHUMHV]WpVKH] NDSFVROYyGyYy NLHJpV]tW GLJLWIOLV VIR

$ 6]ROJIOWDWY D WHIHNMHNRGLIVREWRMIVRQ EHO<O D] HJ\LGHM&OHJ V
PHQQ\LVpJpUH pV |VVIHWpPWHOpPUHRXD®Y DAOHDNLI@W N WV WRHDO RNV RHUOFQYHR PHD]D V
FVDWRWHNDPHWW H]pV Q\HOY HOKYDP\HIPNY FYVHRWPHHGEIOMiWHOWPN QDG P D]]D
$PHQQ\LEHQ D] HJ\HV FVRPDJRN NJ|]|WWL V]DEDG/ VJO DYRW i WHD 6 VIR]S FOU W MW\
YDQ D] HUUH YRQDWNR]y NRUPHW RPINEINVQ WVDPD HI\HGL HO ILJHW L V]HU]
NRUOiIWR]iIV OHKHW Ne+O|RMPWRUEDD EKDY piUNIDY W D RS} B\DJIR O W DDAOP GV 1§ RDO O y
VIHU] GpVHL HJ\HV HO ILJHW N V]iPiUD HOWpU IHOWpW HRHWNYH©] CCEWAD ]iV
HO ILJHW WVHRMEMQ D 6]ROJIOWDWY D PHOOPNOHWW O HOWpU HNIMGL Gi
KIQ\IEDQ HO]iUNY]KDW D V]HU] GpVN|[WpVW O

$] (O ILJHW D 6]ROJIiOWDWYWYO LIpQ\EH YHWW p\*IMBIROQ i BDEED ViKY W OO } B VDHO\
KR]]iMiUXOiVD KQHPiMRIRVXOW VHP WRYIEEpUWpNHVIWRIGLKNOJHOpOW N
EiUPLO\HQ MRJFtPHQ LQJ\HQHVHQ iWDGQL

$ SURJEMRPPDJRN NLDODNtWiViQDN LOOHWYBWRVRR WD NR-NEDYH NV | FWIRSD .
HOKHO\H]pVPQHN pV D VIROEECEHDW A RN WG N NLDHN NN FAUH O M HIN OW/HWWHH @ H O O H \
PHJYiOWR]WDWiViQDN MRJiW D]]BPROKRIW DY yH H QLQMVB UWWIB U] GpV 6]ROJi
PYyGRVtWiViQDN V]DEiO\DL QHP WHUMHGQHN NL VHP ~M Gt MRAY FERBDIHM LH\O D N 1
FVDWRUQIN FVRPDJRQ EHO+OL HOKHO\H]pVpQHN PHJYiOWR]JWDWiViUD

$ 6]JROJIOWDWY D P&VRUFWR P P HON pFROGRHMMIYOW DDIDLAOWID Y\D M]ROJiOWL
Q\~-MWMD
$ GLILWiOLV V]ROJIOWDWIiV D P &WRWiRWV RIFIDIROWGE L J,UWQOENYWWRWIEEKH] D] H
UHQGHONH]QLH INBDYAUKBMYHQFLIV 0B MHDA3®RO\DP IHOGROJR]iViUD DONDOTF
WXQHUUHO pV &$ ORGXO &$0 IRJDGiIViUD D ONP\OP\D U CAVRDW OO R i WO+ O H
(O ILJHW iOWDO KDV]QiOW YpJEHUHQGH]pY QHP DOND®RDV MHOIROIDPW ¥ WY
~J\' D 6]ROJIOWDWY HJHQ D] (O IL]JHW pUGHNN|UpEHQEV]|pO® HU LWL W p@LY HV
DQDOyJ MHOIRO\DPRS ERDPRWWELYWRVtW PHO\ ~Q $9 NLPHQHWWHO UHQGHO

'LILWiOLV VIROJIOWDWiV HVHWpPQ D V]IROJiOWDWIiV (OEHJH\W G HYYRISO L VLK
ER[ YDIIHNYGROY HJ\VpJ WiYNDSFVROy D 6]ROJIOWDWY EL]WROONMEBISRO\ P
ER[RW pV WiYNWDIS PHRODYMNDIHMW L HI\W]JHUL NLKHO\H]HWW VK t UPNH DAREHWILOHWYN| |
IRO\DPDWRYHMVK HKOUN |JOpVL HV]N|] KDV]QiODWL GtMD HOOHQpEDB\@yDD (CHW ]!
WRS ER[KR] KDV]QiODWL XWDVtWiVWRS/ BER{QEBH ®N WP WS EE/mEWWIGRIYNSN MAHDW D
(O ILTHW  N|W H GIHWH \N VO plIWREBR N $ ] VIHONY HYWWYDHS IV ROy PHJKLEiIVRGIVD HVH\
FVHUHNpPV]*OpNHW EL]WRVtW D]RQEDQ DPHQQ\LEHQ D PHJHKIpEIMRGN QB FD
MDYtWKDWy ~J\ D] AP IR HOW/WWIOBHW NLKHO\H]HW W  NKGtUW b JEXHWOLYP BHIA TN HW p V p G
NJWHOH]HWWVpJH WHUKHOL

$PHQQ\LEHQRERPUW I YNDSFVROyY D] (O ILJHW WXODMGRQIEDQ iOO D 6]ROJ]
EHN[YHWNH]HWW KLEipUW BIPKQE DR ®i\EM HVGIGH]Q VIH M PY tWiV LG WDUWDPIl
ELIWRVtWKDW FVHUHNpPV]*OpNQHN D 6]ROJIOWDWY UH Q GKIDOH]JHM WH Kit® &
HVIN|] YYDGpNIpVPED OpNOHWVL |ROA\DO HYRWQKNWUN|[]JOpVL HVIN|] KDV]QiOD
N|WHOHJHWWVpJH WHUKHOL W R YOBHY H 16 HRYQN | D W O Wi VIMX/OD MPGIR @ HEPIPQ. V + O p
«J\N|UPE O HUHG RN PLDWWL MDYtWKDW D W|GDHD R ¥ JB L& iRGG/QADE MG WNQ BI
VIHULQWL NLKHO\H]HWWNVHEEMMD LWL PHV]IN]HW QL

$ VIROJIOWDWiV (O ILJHW iOWDOL LIJpQ\EHYpWHOPpPKH] V]yN&h BIK & Ry P\R G WO
6]ROJIOWDWME IRWVRRYGRQ KRJ\ D]JRN D] HO |L M WP NMOCDRNMERWL F5D MHLR Q Q i
DUUD KRJ\ D &$ PRGXO D] (O ILJTHW WXODMGRQIED NH U N |V F\WRNGHT| iFOWWD W .
DJRQEDQ D &$0 PHIDKHEHAMREQ D MDYtWiV LG WDUWDPiUD D 6]ROJIOWDWY
FVHUHHVIN|] D 6]JROJIOWDWY UHQGHONH]pVPUH i0OO $ 6]ROJJOWHDWY \
PHJVHPPLV+OpVH YDJ\ D] (O ILJHW «JWD)WEEW® HQ HPG J IRINE PYLRDGN WL WWINDHYWAN Q
6]ROJIOWDWA]QB N HNQEWL NLKHO\H]HWUWWWKHEEMMD L WVLPHVIN]HWQ L
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ GLILWIOLV V]ROJiOWDWiWRS pRREH&$ VPR G KO i @i WEHM] W M UMW LY iOiVipUW
(O ILJHW DNWLYiOiVL GtMDW N|WHOHV ILJHWQL 'LJLWNQ U¥X E}¥ROm0OOND DAY Wy (
V]*NVpJHV HWRERNVHWS$ RREKQUP\KIHBRYW WpPQ +]HPEH KHODHM HOND HQ PV H(
PHO\ HYHWEHQ D] (O ILJHW NLV]iOOiVL GtM ILJHWpVpUH N|WHOHYV

$PHQQ\LE(I®QIIDHW iOWDO KDV]QiOW YpJEROHQ@HDWY QOH/PDIDOQ \B-ORDR/WDV
MHOIRO\DP Y pWROJDIOW DWFOR]HY DPUGHNN|UPEHQ IHOPHUG QAW HWMp QUM ] pWUHH
GLJLWiOLV MHOIRO\DPRW DQW®RS BR{8 VR E\DWRVDWDRHO) YBWS$9 NLPHQHWW
SHGLJODIL]JHW D YpJEHUHQGH]pVpW WHGLO NW DCPLDN NEHQJI IR Q GBHIR [OWGH BEERDYU p O |
(O ILJHVEHOL LJIp QX HVBI W Q, NLPHQHWW MR S HEGIBRMVEENSH P RGP OW LDH W
UpV]pUH $ +'0, NLPHQHWWRER {DDQ G:i$ OMRHE IO \W HML GHM &EOHL]BW N|WHOH
NRUIEEDQ UpV]pUH iWDGRWW $\& R\ FEHRDRIGNI\EOHVO D WH QUBHH/Q NG YWLEVWAR S VEJRJ R B | W
FVHUpMH HFNWEE LG SRQ WMWY OLNHVGWGVIRG M R[WW LU QYD GH @ ¥ pBIDLHIW L
IRO\DPDWRY NLKHO\H]JHWW KtUN|]OpVL HV]N|] RBD@iiDIANWGE t B DWANEXiNO LG t
D] ~MWRSBWER][]ilpUp WKHRRWW WpQ +]HPEH KHDO \H] pR/HIOKNDMWBHMVY i OOiVL GtM §
WRS ER[ FVHUM®H LN WWP @D]OWDOD LM RSEHRYBWW AVHIOHOGHI®  NPEH\ENCHOUNKCHHO)
VIHULQWL HJ\WV]JHUL NLKHO\H]JHWW KtUN|]OpVL HVIN|] yYD/@p QpOB+@BHGL H
PRGXO HOOHQ/UWHSMPYN®WBWPD]]D
$ GLILWIiOLV \QROH®/W DOMVD QL LIpQ\EHYpWHOpKMP WG N M B G\ Qv ESHRINGD B H ]
WDUWDOPD]]D

$ J\HUPHNHN pV NLVNRU~DN Y YRHRNH HMMHAHNEGHEH QP ETRENRS O V] NV
KDWpNRQ\ P&V]DNL PHIJROGIVW KRJ\ D P&VRU FVDN  pY HIXK HRO + ®L6QR D Ni Y\
D] DOIEELDN V]JHULQW MiU HO
VHMRS ER[ HVHW p@DDNMH R OR 00 WIDWDRPHEDIHWEGRW UHQGHO D] HV]IN|]K|] PH
VIDEDGRQ PHJ WXG YiOWR]WDWQL D]RQEDQ D 3,1 NyG PHOYVOWR{WDWiVL
DPHQQ\LEM®R ® B@W\HUHN]iUDW LG NDSFVROFWDGHPNWRU VEDRDPRY t W [l \B
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q\LODWW RJQN DIDLPIDAO H Kt
IXQNFLyUD
D &% ORGXO VRIWZDUH ~Q J\HUHN]iUDW LG NDSFVRRYW B PD VW DPRIOWD QW
(O ILJHW UpV]pUH KD D] (O ILJHW HO JHWHVHQ Q\LODWW F)JQN BIDP@AO K
IXQNFLyUD

$/]ROJIOWDWHKHW YpIHQHN [|[OGUDM]L WHU+*OHWH

$ VIROJIOWDWIiVW D] (OWDWQ DAV DNK PUBIROFVR KDWyViJKR] WHWW EHMHOHC
V] P HO®BHHNEPHYW O HV HI) RIPOTZBDRPAWWHU OHWHQ YpWHON|UJHW YHKHWL LJ
KiOy]DWWDO UHQGHONH]LN "VJL\W HGOLO/pAINHPRYOMBGIE@Y WW\WH CDHS +OpVHQ YDJ\ WH
LIpQ\EH

$ VHIpO\KtYy V]IROJiIiOWDWIiVRNKR] YDOy KR]]ilpUpVUH D VHJIpOKX\#Ktyy VIR
KHO\pUH YRQDWNR]y LQIRUPiFLYKR] YDFQy K RHOKHDY MU B i WiV DY RQIRWRR]y OH

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
7ZiMpNR]JWDWiV DUUy®WBRWRIV BIMHROHIPHY VIROJIOWDWiV

$ MHOHQ E6=) VIHULQWL V]ROJiOWDWiV QHP PLQ V+O HJ\HWHPHV V]ROJiOWEL
$V]IROJIOWDWY IHOHO VVpL]H W DLWKRI\M | PIHEVHQSWR GMD K H O\ H

(O ILJHW L KR]]ilpUpVL SRQW (KW t SRQW D]JRQ KWNOYDWLINQKDRQW O P

HOHNWURQLNXV KtUN|]O YplEDUHRMIHYOD NRIWDWipD ORYpQ KiOy]DWL IXQ

VIROJIOWDWiVRNDW YHKHW LJpQ\EH

$] HO IL]JHW L KR]JilpUpVL SRQW KHO\H D] $MiQODWWHWHJIBWPO D KQIDRONONDIE E

DJRQ KHO\ DPHGBADWy 6QRIOIDY]DWRW NLpStWL p\H® IEYHW Q DINRW\ B 13 \W]K\R |E

VIROJIOWDWiV iWDGiVL SRQW KHG\@& DIyl QAWRIQJ p&\V NWRW GIV\M W SR ®WW R O Ji O
NRD[LIiOLV NiEHO YpJSRQWMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$HO ILJHWILOWR WiV PLQ VpJH EL]JWRQViJD

$] HO IL]JHW L V]ROJIiOWDWiV D] HOHNWURQLNXV KtUN|]OpVLVMIRDINOW D
YPGHOPpPYHO |VV]HI*JJ N|YGIDVHO@RY @\ HELIW D] W] yKILON H QJHINIVGOH @PHHIDE BIY i UR ] R W W
HJI\HGL WRYIRBEIJiOWDWy |0 VHD CH\EIRG D O WD HOVRVY VpJL N|[YHWHOPpPQ\HLQHI

$ 6]JROJIOWDWY D] HO ILJHWW] VR R GBiQWEHAIK/RMILVERGBROWi OWDWiVPLQ
FpPOpUWpRMNHMWDER]WO ILJHW iOWDO UHQGHOWHWpPVV]HU&HQ KDV]QiOW HO

+D D 6]ROJIOWDWYyY D SRQW V]HULQWL YiOODBWDWWDQHO I ]KHAV p\
e 10++ UHOIGHYEWUNUH MRIJRVXOW

$ PLQ VpJL FpOpUW pNH NPHOMDHESUBHIMO/FDY ] D

$ 6]JROJIOWDWY NLYpPWHOHVHQ LQGRNROW HVHWEHQ O\RRV XPW NN HQV
PLQ VpJL FpOpUWpNHN RKMWDWVIWN]R PHQOW R JVO W D WiV FPNIEGI N B HRAD| D D \W B N\
FPOpUWpPNHNHW SHGLJ D 6]JROJIOWDWY N<O|Q N|WHOHYV plW HOBVDM JILH O\N UQ O
V] PHOBHROHWHQ [|OGUDMIL FVDW-RHWNpYRR@DWNR]IVIEDQ PLQ VpJL UHNOI
FVINNHQWHWW PLQ VpJL N|[YHWHOPpPQ\HNHW HO QHP pU YpWHOL PLQ VpJ H'

&V|INNHQWHWW PLQ VpJL NJ]YHWHOPpPQ\& VIROJIOWDWIiV Q\~-MWiViuD

D FVINNHQWHWW P&V]DNL PIOQVVYD& W\DOWRUQD IHOKDV]Qi

E D WHOMHV pUWpN& VIROJIOWDWiV NIYHWHOPpQ\HLQH® PHJ QHP IHOHO P
NHU«OKHW VRU

$ WHOMHV pUWPpPN& V]IROJIOWDWIiV N|[YHWHOPPQ\HLQHN P HP pGHM VHROGIO O W DX
FVDWRB®DJED IRJODOiIVD DNN R G QIR R G WORWDN/|DQ@BW VW DUWDOPD WpPi
MHOHQW V UpV]H HO ILJHW L IHOP pV¥ pP\PHNGM TR O OiDSKTON i Qlp ]$IMDW 4 pLIpI@\GRIN RyN

$ VRAVDWiV PLQ VpJpW D 6]ROJIOWDWY HOOHQ U]JL
D D IHMiOORPiVRQ V]JHPUHYpWHOH]pVVHO IRO\DPDWRVDQ pV PpUpVVHO OH.
E D JHULQFKiOYy]DWRQ PHJOHY PpU SRQWRNRQ NHUHV]W+O UHQGV]HUHVHQ
F D] HO ILJHW L KR]JilpUpVL ISRPWR EBQEDY VDA ROWPOWHO LOOHWYH
G D] (O ILJHW PLQ VpJUH YRQDWNR]y SDQDV]D HVHWp@B]WPOI L] BHIVH ® QR EIM |
PYyGRQ PpUpVVHO pV YDJ\ VIXEMHNWtY PyGRQ V]HPUHYpWHOH]pVVHO
$ PpUPVKH] D 6]ROJi O&WD] MY WP I VI N DO p PYHBHWIHQ GHIPWWY DPNDOPD]

$ PpUpV HUHGPpPQ\HLW D 6]ROJIOWDWY GRNXPHQWiOMD

+D D] HO IL]JHW L SDQDV] PLDWW OHIRO\WDWRWW PpVUHVpHGHGPREE QW
(O ILJHW MRJR\OPVW KPODWHYONJWyYyO PLQ VpJ YL]VIIODWRW NpUQL  $PHQQ\I
HUHGPpPQ\HNpQW EHEL]JRQ\RVRGLN KRJ\ D V]IROJiOWDWiVRRLI)OWYD W i HFPL B H\
D YIOODOW PLQ VpJL FpOpDWHMIRGHIQIONLEH QI HDQ HO UHHWLMXJ\DQD]W D KLEDM
LVPpWHOWHQ MHO]JL pV D PHJLVPpWHOW YL]VJIODWRW LBEQUW HOYPJIE]E
$PHQQ\LEHQ D YL]VJiODW EL]RQ\tWKDWJDIR Q@GRN RQ G RNPDEMNPRYS AND-PHE PRI
MRJRVXOW DHQOVIHIBBEQ\HVtWHQL

$PHQQ\LEHQ D V]JROJIOWDWYyY KiOy]DWIiEDQ IRUJDORPPpU DM VYD DMNQVI
VIROJIOWDWiV PLQ VpIQHKMWWDQLNXNM KtUN[]OpVL V]JROJIOWDWiV ~WMiQ F
WDUWDOPDNKR] DONDOPDJ]iVRNKR] W|UWpQ KR]]ilpUpVUH B] HUUH YRQDW!|
$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

7iIMNR]JWDWiV D]JRQ LQWp]NHGpPVU O KD®HO W NoH/WV PR & J ROWDBMND WEDIRY R V
HJ\VpJpW EHIRO\IVROY HVHPPQ\HNNHO pV I'HGQWRHNWD\CHN N S BV RO P D Q VWV YA K

$PHQQ\LEHQ D] (O IL]HW HDNPG\IOMWRHWLY DJG]ROJIOWDWyY KiOy]DWiQDN U
NeO|Q|VHQ KD D] (O ILJHW D] HO IL]JHW LWIRQH MtWi VI BB Qi R RUAHP EIR UHHGHEOH M
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

QHP PHJIHOHO LQWHUIpVV]HO UHQGWIWRW WY pDE Bl RO GHWDMY AWRDIVRE X D RY]
LIPQ\EHYPWHOpPQHN NRUOIWR]iViUD D] HO ILJHW L V]ROJi OWHD WiV(JBIVD VpJ |l
HJ\LGHM& pUWHVtWpVpYHO

$ 6]JROJIOWDWY MRSREWOW HU L QUL | HON GyRPI@AW HOV HWpQ D] HO IL]JHW L V]HU
IHOPRQGDQL

+D D KiOy]DW HJ\VpJHVVpJpYHO pV D V]JROJIOWDWIiV EL]WR@QYEMNY pU
NRUIEEDQ QHP LVPHUW ~M EL]WRQR/OJILONMRANY] W JD B OHD WNIBAW]RD JiODWi
KDODGpNWDODQXO WiMpNR]JWDWMD D] (O ILJHW W D NRUiPEPWG QMPE HQP B
(O ILJHW iOWDO WHKHW LQWPp]NHGpVHNUIGWPWD]RMW I¥YOU & DANWIRND W Wip iNHANJF
NpUKHW D] (O ILJHW W O

$] HO ILJHW L Y pJEH WR] Q6 W]ipAi QFD/ND WHIDDANp W H O H L

$] (O ILJHW D KiOy]DWKR] FVDN D] DODSYHW N|YHWHOPRBQIHEEEN F
VEXVHQJIJHGpPOO\HO YDJ\ PHJIHOHO VpJL WDQ~VtWYiQQ\DO HIBQGH OINGN D QM
N|YHWNH]Y WItSKYHIQGH YDW ODNR]JWDWKDW
DQDOyJ pV YDWY G/HNY \Wp¥]¥YOpNHW
DQDOyJ UiGLy WMY NpV]+OpN
NpPKDQJIU|JIJtW HNY VGHORRD JIQy

$] (O ILJHW D KiOy]DWKR] DV]JWDOL YDJ\ PiV V]iPtWyJpSHWVAE O] EBDSWRS
P&VRURNRQ IHQQiOOy V]HU] 1 ®IHRR LF M RW O DR WRN R DBMW W

$] (O ILJHW ODIL]KRV]LIpUpVL SRQWRQ W~O D KiOy]DWKR] NDSFVROyGy V]HUF
(O ILJHW FQBWODNR]WIH® KDW HWDKHW RO\DQ YYH E HUOH B B MWK WR P B OIH O K D \
VIHPPO\HN pOHWpPW HJIpV]VWRQViWWVWIODSY B WE hW RQ]V YXIMIK FIX KL 0 1D W
]JDYDUWDODQ [PRIN|@pYPWUHQBHJpWHNO IHOHOQLH D] HOHNWURPiJQHVHV
NJ]YHWHOPpPQ\HNQHN

$] HO ILJHW L KHO\LVpPJHNEHQ OpY FVHWOGMRHNYHQHQ MW RV D,W DKL PV
FVDWODNR]JWDWRWW (O ILJHW WXODMGRQIEDQ OpY Y pLIE MUGIING H P K HN W
NL]iUyODJ D] (O ILJHW W WHUKHOL

$ GLILWIOLV V]ROJiOWDWiVKR J WOR W\WARESRHNDAY B @/fyV L0 YW\ D b ENQ] BTG N PV W H L E
PHIJKDWiUR]JRWW UHQGHOWHWpPV VIHULQWL KDV]QiODWIiKRQGH®YV pJ M\ CREHNN (
ELIWRVtWDQLD EH®HUWNNVDJIRENH®HW WD A B RWHMWHER[KIRW YDOy EWDDWOD!
DONDBWDWODNR]iVVIDO IWHOW HONHEHUHQGH]pVW

$] HO ILJHW L Y pN B HUOHQE HY PWD\Q QDT OHWW HLEHQ PHJKDWIiUR]JRWW UHQG!
V]*NVpJHV P &pNWGHOVEMGIMPY WYH D P&N|GpVpKH] V] DY {DHM HMH NWWR PRIV HEQH

$ KiOy]DW HO ILJHW L KR]JilpUpVL SRQWRW N|YHW V]DDNWODQRNWVPW |
EHUHQGH]pVHN iOODS RWIiipU MWD JIRIN (& DUFHDMQWD IHOHO V. +D D] (O ILJHW
EHUHQGH]pV D 6]JROJiOWEONMQBW NNYWHRMR]D]W PHIWpUtWHQL

$ 6]ROJIOWDWY QHP IHOHO V D KiOy]DW HO IL]JHW L KR(DIpWpWL SR
YPJEHUHQGH]pVPQHN EiUPLO\HQ EHIiOOtWiVL KLEiMipUW P BIKLEO\PRGM QipQ W
$] HVHWOHJIHV NpV]*OpNKYEIE HOKEBMHDD H' DONDOPDVVi WpWHOpPUH D 6]R
HOYpYpUH N+O|Q GtMD]iVpUW YiOODONR]KDW PHO\ N|OWVpJHE ®BPJIO IL]
DONDOPDWODQViJiUD YDJ\ KLiQ\iUD YDOy KLYDWNR]iVVROHWpMH IDPHW QHP

$YpJEHUHEBKDPOQURDIKDOY]DWUD W|UWpQ FVDWODNR]IVVDO HJ\LGHMA&C
GtMPHQWHVY EHKDQmQiYONLYHWHOPNHOpEH WDUWRILN $ KiOy]DWUD W]|UV
EHKDQJROIVRNDW D] (O ILJTHW N pRMHO@WMOH @VRIO NilOWY V@YV pV EHKDQJROIiV

$] (O IMPMEHUHQGKILEVMQUIN YDJ\ DONDOPDVViJiUD YRQDWNR]¥]HVHWC
PHOOPNBUMQ@HWpNHY KtUN|[]OpVL KDWYN (D MIRHRW X)XOID @B HD @\ KEHEQ MHOH Q
LVPpWHOWHQ MHO]JL pV D PHJLVPpWHOW YL]VJIODWRW LBEQEW HOYPJIB]E
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$PHQQ\LEHQ D YL]VJiODW EL]JRQ\tWKDWyDQ LQGRNRWDWJYDKQRY R ®ME B JD ] D(
VIHPEWQ pQ\HVIWHQL

$ 6]ROJIOWDWY MRJRVXOW D] (O ILJHW QpO D V]ROJYPEMDMQ/G H]pQHEH
HOOHQ UL]QL +D HOOHQ U]pVH VRUIQ KLiQ\RWWUDREQRQ@DWPSWDMDID GH 00
QDSRQ EHO«OL PHJV]*QWHWpPVpUH HQQHN HUHGPpQ\WH O HQ VipR HQHM HEW@ D
(O ILJHW D 6]ROJIOWDWY tUIVEHOL IHOV]yOtWiViQDN ®HPVWHDP RQ B XHDW MD ¢

$] DQDOyJ V]ROJiO WD M Q¥R W HOLDKHIR VWNRD[LiOLY FVDWODNR]iIVVDO U|
YPpJEHUHQGH]pV V]*NVpJHV

$ AJLWIOLV NLHJIpV]tW BURAPYDEEHRMMBREYKEIRY N(RORG6&W5V~YDJI\ 5&$
DXGLR YLGHR FVDWO BRI MABBRHUMQGHPNHY NV pJIHV

$ 'LIJLWIiOLV GYU NLHJpV]tW SURJUDPRYVRPDIIRN I UK NY HEHFYHW HDB8E@ HJ O\ D P
IHOGROJR]iViUD DONDOPDV DQWHQ®BR EHP HRHIGWH O D VDXONDDWPDNO3 &O& & 5 V
YD O, FYDWODNR]IVVDO UHQGHONH] YpJEHUHQGH]pV V]*NVpJIHV

$ +' NLHJpV]tW GLJLWIiOLV SURJUDPFVRPDJ LJpQ\EHY pWH O pWHIQ 6WPIV HDNR
DONDOPDVDN 5MBDGYWN\+D79' YpGMHJIJJ\HO UHQGHONH]QHN

$V]RO IWOW D]+ QHWHOW HW pW®i | + BIRHAN] W\R/JHV D

B HO ILJHW L VIROJIOWDWiV V]*QHWHOWHWPVpPQHN HVHMVALY IGHONMKRW M [t
LG WDUWDPD D NG W\WELYB A\ YHIRHHLW p V

$ VIROJIOWDWiV V]*QHWHOKHW
D 6]ROJiIOWDWY pUGHNN|UpEH WDUWR]y RNEyO YDJ\
E D] (O ILJHW NpUpVpUH YDJ\
F PLQGNpPW IpO pUGHNN|UpQ NtY-OL RNEyO YLV PDMRU YDJ\
G ODJ\DURWKWRIQYpGHOPL QHP]HWE LM ROQNEUIWR@YEDLYVplLGHNHLQHN YpGHOP
WHUURUHOK i UNWYHWWNEH @Y Y HPUH MIRH Q)DE+QGRID HEWDO HO tUW PyGRQ
H D OpGLDWDQiFV KDWiUR]DWD DODSMiQ
| D] E6=) SRQWMIEDQ PHIJMHO|OW HVHWHNEHQ

$ VIROJiBNWOONi®O WDWy pUGHNN|UpEH WDUWR]y RNEyO D KiOy]DW iWD
UHQG W]BIHYD G NPYDBDWHQQ\LEHQ D V]*QHWHOWHWpPVW QHP LJpQ\O PiV JD]
UHQGHONHYPWOH WLOHJIp WHQMW H@QHNW OWHWpPY QDSWiUL KyQDSRQNpQW D]
WHUYH]HWW V]*QHWHOWHWpPVU O D 6]JROJiIOWDWy D] (® HUHONp WM \DIQ/QDN P
$ VIROJIOWDWiV UHQGV]HUHV NDUEDWWD UWiW PULYW W LGCH - BI[WP)ORVK DY R & W
iOOiV LG DODSMIED QHP V]iPtW EHOH $] E6=) YRQDWNR]iViDMND WK QG WHY K
KDWiVN|[UPEHQ HO UH PHJKDWiIUR]JRWW RO\DQ OWHKIYYRIQWED KL E DYHD HG |W D
KDODGM® ®RDJIIOWDWY D UHQD )V PHUHE ¥ LN D& E\CDQVRMIDPYEMNEBAY P S| HOV NHGG
YDODPLQW PLQGHQ QDSWiUL KyQDS|K VWP D$J EENGGN)R & BWIHE SR Q W Wy O
LG WDUWDPWyYO HOWpU UHQ G\ R-OUH®WNDAYE D Q WD ULWHWY HNWVHHW PQW HY pNH Q\V p.
QDSSDO NRUIEEDQ pUWHVtWL

+D D V]IROJIOWDWIiVW [D6]JREIOWRONWY DANDLYMYPGU]HHBY NDUEBRQWWWIV HV
VI*QHWHOWHWL D V]*QHWHOWHWpPV LGHMpUH D] (O I|LHAWHA Q\p\G tHAIL JHGVRW W
KyQDSEDQ PHJKDODGMD D yUiW D 6]ROJIOWDWY]NWHNQHMMWDRWV]DWpUtWH
$ 6]ROJIOWDWY D KiOy]DW NDUEDQWDUWIiViW D V]ROJiOWDWIMPDRR (\Op JL FHRY
PHJDODSR]RWW EHMHOHQWpPVH DODSMiQ YpJ]L DPHQQ\LE®\ DL WiD W PW VYD
WRBEi D 6]ROJIOWDWY D UHQGV]HUHVY NDUEDQWDUWiV NHKUGIWPR EGO-O iOWI
-HOHQ SRQW YDODPLQW D] E6=) YRQDWNRI]IVIEDQ UHQGV]WUHWIVV W]DWEDQ ¥
PHJKDWiUR]RWW NoNH D] GHHD) DIO]HEVE QDSSDO NRUIEEDQ N|]|OW LG SRQWEDQ
E6=EHQ PHJKDWiUR]JRWW PLQ VpJL FpOpUWpNHL IHQQWDUWIVD/VDDY DY N]]C
IHMOHVIWpVHMpp I HIWHWpEHYpNHQ \WPUEDBYONWFD D KLEDHOKiUtWiVRQ pV Ut
YpJ]HWW PXQNiODW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]JROJIOWDWY D V]ROJIOWDWIiVW D] (O ILJHW NpUpVQW H $Y1¢Q HW|H @MW
VIROJiIOWDWIiV V]eQHWH ONWHI/WH @ plW] HW W ED @ t D M \PHIG pL ] H W p V H VA HOKDW M\ V C
NpUW NH]G HG WRQWMBIiUJ\KYyQDSRW N|YHW KyQD S/]HPH{EGHIM €H NKD @&/ i® RI®
NLV]iOOiVL GtM P HJDIF]HQ/@ M H HPEADOKBRIMKSIFOAR]tQL LQWH]IMHGHW D WHW W D]
iOWDO NpUW YLVV]PKDSFWRON UIOPPR\HN NRUIEDDQ]HUY WX HHIOHR @i Vil
YLVV]DNDSFVROiVW D] (O ILJHW D V]QHDMNIDSFNWR OV MWpB BV HBRUH QY DHID QN
tUIVEDQ D N|YHWNH] KyQDS HOV QDSMiWyO NpUKHWL
$ V]*QHWHOPpPV LGOW D JHMD/FD UDH EBHEN P HIK D W4 U R TRAVWH @WHWHWW GtMEVRPDJ\
FVINNHQWHWW HEVpLHW{WHGHW IL]JHW

$ 6]ROJIOWDWY D] (O ILJHW iOWDO NPRHW \V D QP VOMEHWW. KBVW]DEE pBpQW D
VIHU] GpVL IHOWPWHOHLEHQ D V]*QHWHOWHWpPV O HJKRW/|REE OMGDW DWW D
YLZVV]IDNDSHWRGI@W O D] HO ILJHW W KDODGpNWDODQXO GRHQBJINDHNQEED
YLVV]DNDSFVROiIVKR] QHP V]*NVpJHV KHO\V]tQL LQWPp]NHGpVQ@LEHDJIDOW
YLVV]DNDSFVROiIVKR] KHONVPILHY L QW] RNGAG (PW RGN PHWK DWiUR]JRWW pV NLV
PDJIEDQ IRJODOY YLVV]DNWSH/ROIVL GtMDW

$ VI*QHWHOWHWDPV YpJL YLVV]DNDSFVROIW] | H O DN EHHIK D\ (R RSN W/
GEWRPDJWyYO I+J& FYYNNHIRQWHWW HODILYHWHDINBESMVRYiVKR] KHO\W]tQL LQW
HVHWDRQVV]DNDSFVROIVpRN | L HWH/QGIG $GYMVVIDNDSFVROIVW D 6]ROJIOWDW
OHJNpV EE HW (OCOMPO NpUW P XTIODIQ PHEW J MUY pWMIPLOHH WH OWHW pYV LGHMH D Uk
LGHMpPEH EHOHV]iPtW

$] (O ILJHW NpUpVpUH WHUWPQL GHE B HVEGHWPYWDPD QDS OH(KRD¥JDEE |
DONDOP®YO/D BJROJiOWDWyY D] (O ILJHW NpUpVpUH LQGRNROW HVHWEHQ HC

$PHQQ\LEHQ D] (O ILJHW D V]*QHWHOpPVW RO\DQ KiOy]DWRQ® VY PN Ki® y L)W
VROJiIiOWDWIiViYDO N[JYHWOHQ-0 |VV]®lJiOWDB/0y MRURVXOMQ G VYD HWHE RV L
YDJ\' D V]*QHWHOpPVW OHKHW Yp WHY P&V]DNL NLDOD NN PG OL]NNM WOMNIC
(O ILJHW iOWDOL YLVV]DXWDVtWiVD IHAMWI @ ]B 6] QYW WBDORRMBIRYXOW D]

$ VIROJIOWDWIiV (O ILJHW NpUpVpUH OHJIHOMHEE  KyQS LG NMMSU WY VI }K
VIHU] GpVHNQpPO VHP JiUKDWMD NL HEEHQ D] HVHWEHQ BORQ-HEBEVD | WO ALY
PHIJKRVV]DEERGLN

+D D VIROJIOWDWiV PLQGNpPW IpOHQ NtY.O iOOy HO BB MRIP ®LDKDW Y ]p!
D] (O ILJHW DQQDN LG WDUWDPD DODWW GtMIL]HW pW{ M UN| VOH®HM R HOV ¥ @
6]ROJIOWDWyY LID]JROMD KRJ\ D V]*QHWHOWHWpPVW N LY HIDAYURN W DW iR BWE
HO ILJHW L V]JROJIOWDWiVRN WHOMHVtWpVH V]HPSRQWMiE }YQMWL VWRHLNR U [HD
NDWDV]WUyID D KiOy]DW YDODPHO\ HOHPpW P&N|GpVNpSORORFIMWVHY K0
LOOHWYH D VJROJIOWDWIiVW PHIJWLOWY YDJ\ V]*QHWHOWHMWYVpW HOUHQGHC

$ V]*QWWHEOHMpPUH D] (O ILJHW W GtMIL]JHWpVL N|[WHOH]HWW Vi I LGHWPLW.H D KR
NJWHOH]HWWVpJpW QHP WHOMHVtWL $ MHOHQ SRQW VIHKDGW HG tINLFN\WNN/H (
QDSUN W pQHN VIRUIDWD OLQGHQ PHJNHIGNYWRW JQOW DHA pW JH HDB @DINP Y D AW
UHQGHONH]pVUH iOOiV LG DODSMIED QHP V]iPtW EHOH

B @V SIRQW V]HULQWIL V] GRWWOWNIEHODDL LUIQ\DGyN

hJOHWL HO ILJHW N HVHWPpPEHQ IHOV]iPROiV FV GHOMIiUi\D WP I RIFRIHON )
VIROJIOWDWIiVW H N|UsOPpQ\ EHN|[YHWNH]pVpW O NH]G Y$RQWE B\Y HOHW K DARILU
GH OHJIHBRBEEWVD W]V KD YL |8 WHQRMFPH FHQWE VtWpNRW

(J\ HO ILJHW L V]HU] GpVEHQ IRJODOW W|EE V]ROJi® W DR WWHB WHWpY DN L
D] (O ILJHW iOWDO NpUW V]ROJiOWDWi{VUD WHUMHGMHQ NL

$ VIROJIOWDWiV QDSRW PHJKDODGY NR BGRI®/R D WiDW MG QVHW DRIV RDIRH © [
ELIWRVIWRWW IHOPRQGiVL MRJRVXOWViJiYDO D V]RE6JROWOWDMWYy OHY|RON
IHO1+JJHV]W p\VQH B OO WYWWGIHMD WP HQQ\LEHQ D V]IROJIOWDWiV 16] RO JiJHV PWp/VE
VIROJIOWDWiV IHOI*JJHV]WpV LG WDUWDPIQDN XWROVyUD BPHMW DH O FGRIBERR/DN

355 E6=) 357(/(&20 =UW EOWD®pYR \HBQMPWHOHN &$ 7



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$PHQQ\LEHQ D WH@EYONEDPWVWRN LQIRUPiFLYN DODSMiQ]¥MOyYN M B VIWE
PHIJN|WpVH YDJ\ V]IROJiOWDW i8] RQ Hi@E B Wiy\WH O pQ EH\ORNENEYWE BpR W ]HPp O\HV
YRQDWNRI]IVIEDQ P H)R/QYilOW S WWDBR JMYXILJHW L V]HU] GpVW OHJDOIEE
PHJV]*QWHWQL DPHO\QHN WDUWDPiUD MRJRVXOW D VIROJIOWDWIiVW IHOIsJ

BPHO ILJHW L VIROJIOWDWiV NRUOiIWR]iIVIQDN tJ\ N+O|Q|\QH®@ L¥MEHOGIH W
IRUJDORP NRUOiWR]iIVIQDN D] HO ILJHW L V]ROJi ONVDQW Y VRIQH N pH \ HWDH L BV
WRYIEEi D PHJYDOyVtWiViQDN PyGMDL

$] HO ILJHW L V]ROJIiOWDWiV LIpQ\EHYpWHOpQH N INRUDIWRINVMHID O H F]C
FVINNHQWpPVpUH D BJRION i WD \GH D& (IOUWHVtWpVpYHO D NJYHWNH] HVHWHNE
D D] (O ILJHW DNDGIiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]RO X0 WP®WQ K Q] DRAD C
(O ILJHWODL]HW L KR]]ilpUpVL SWOWKRIWAMYIHD @GI RV pJIHQGHONH] YpJEHUHQ
LQWHUIpVV]HO UHQGHONH] YpJEHUHQGH]pVW FVDWODNR]JWDWRWW
E D VIROJIOWDWiVW LIpQ\EH YHY (O ILJHW D] H OOIilV] B V@ . OW]*FOO KiEDWAPIDVE ilVN
UpV]pUH WRYIEEpUWpPNHVtWL YDJ\ D]W KiOy]DWL V]JROJiOWDWiV FpOMiUD KI
F D] (O ILJHW QHN D GtMWDUWR]iVUy @ H/ ]9 8 ¥ DI®HE \E] K O MVIBLED QH P MIHVIHOH &YW
HVHGpPNHV GtMWDU\WR]IVBWDR GtWIWDUWR]iV PHIJILIHWpPpVpPQHN ELJWRVtWiVI
E6=)EHQ PHJKDWiUR]RWW YDJ\RQL EL]JWRVtWpNRW
G D] (O ILJHW D P&VRUMHOHW MRJRVXODWODQXO YpWHOG®HQ H/ R PW R WIE |
YDJ\'D NyGROW P&VRUMHOHW MRJRVXODWODQXO GHNYGROMD
H D 6]ROJIOWDWY UHQGHONH]pVUH iOOy DGDWRN LQIRU R|FIUNGP @ PHMIN) W
YDJ\ VIROJIOWDWiV LIJpQ\EH YpWHOH FpOMIEWD N+6]RP\HIW DWW PP POHMJ |
YRQDWNR]IVIEDQ PHIWpPYHV]WHWWH

$PHQQ\LEHQ D] (O ILJHW N|JUHP&N|G V]ROJiOWDWyRY]R ®U p& W DE MV\R \
6]ROJIOWDWY D N|JUHP&N|G V]ROJiOWDWW NPH JINJHKE M p YHHWHLY H\R D@ plvp W\R UKD
LIPQ\EHYpPWH®pSRQAWMIEDQ PHJIJKDWiUR]RW WD & WRoO\HTDAD\NDY i ¥ OF H_Y H YWH W O'W
DONDOPD]iViIQDN IHOWpW H O H4Yi GD V] WRWNR B RICER@WHE# EYORA DO/MONFDIN THQ Q

$ NRUOIWR]iIV D PHIWpPYHV]WpVPH\HHQOWVPEHRLYpMWB 1Y PHOD PWQEE HO IL]JHW L
HO ILJHW L V]HU] GpV NHUHWpPEHQ YHV] LJpQ\EHMIMWD UW R 5 R GH/W HPVE. §/ \REDNAL D {BD
NLYLWHOH]KHW PpUWpPNEHQ FVDN D] HO ILJHW L V]HU] GpVV]HJpVVHO pULC

$ NRUOiIWR]iV LG WDUWDPD DODWW DV §}R® [REDW ICDWAD V)i VH & H D]\DWY M. QB QA
G¥ UBV|NNHRHOL D VIROJIOWDWiV pOYH]KHWHWOHQVpPJpYHO MiU

$ 6]JROJIOWDWY D V]JROJiOWDWiV NRUOIWR]iVIQDN LGHMBPUH/ N LR HYODN OM QI
IHOW*QWHWHWW NRUOiIWR]iVL GtMDW V]iPRO IHO

+D]D(O IL]JHW D] SRQW V]HULQWL NRUOiIWR]iV RNiW PHBYGRQHWL
WXGRPiIVW VIHUH] D BRI RWiINVWHHN][PADKOVV]iPtWRWW  yUiQ EHO<O D NRL
D] HO ILJHW DRNRIUDINWPR{IV]*QWHWpPVHNRU D] HO ILJHW L V]HU] GpVW IHOPI
RNiQDN PHJV]*QWHWpPVpLI WXGRPiVW V]HUH] YDJ\ D IHOH® MH JHQO \ HJIGIAN L
VIROJi@MWDBWWYIL]HW HGONRQ /WW KD i@RBDOVR]iVW D] HO ILJHW L V]JHU] GpV Pt
$ NRUOIWR]iV PHIJV]*QWHWPpPVpPQHN NpVHGHOPHV WHOMHWEW yWHU K MERIDDD D
VIHULQW
$ 6]ROJIOWDWY D V]R OH VD WDM Q/HINJ p @NEEYHD IY YVEH. JRVHRO/Q YW DIV AGEMABDW WM GG t M D W

hJ\IpONDSFVRODW i KXLEDKQOK]NH]JHOpV MRJYLWIiN

+LEDEHMHOHQWDpPVHN N B M O @D WI RKL\BIPHMMILGE WIMAD EHMHOHQWWEBN Q\L
Y pWH O p U HHO/K DU KW EVD WIN RIRQGHOM i UiV

$ YIOODOW KLEDHOKiUtWiVL FpOpUWPpNHN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]ROJIOWDWY D KiOy]DW pV D] HO ILJHW L R &RQG ipO/EIQ WNRARE M/ iINRED \DUPGDHA
D] E6=) SRQWMD V]GVIROAN LO BIWI pPUH Q ONMIWA V] W LE DIEtNMBEWKH QW V]ROJiODW
PHO\QHN HOpPUKHW V pSRW WNHID M@ EWH)OPD]]D
$] (O ILJHW D] HO ILJHW L V]ROJIOWDWiV PHJKLEIVRGiWi\R G a5 B @ QOW O MY Li
DPHO\HW D 6]ROJIOWDWY D] +J\IpOV]ROJiODWiQ NHUHV]We-Q\IpDI\ R\ JYOIDM
HOpPUKHW VpJpYHO DJRQRV IHOWpPWHOHN V]HULQW

$] (O ILJHW D] HO IL]JHW L VIROJIOWDWIiV PHWRIMVEWRGiViW D 6]ROJIiOWDWY iC
KLEDEHMHOHQW VR HOR@RQOY DIWME D Q

D] «J\IpOV]ROJiODWQiO V]yEDQ V]HPpO\HVHQ YDJ\ WHOHIRQRQ

D] «J\IpOV]ROJiODWKR] N*OG|WW OHYpPOEHQ YDJ\ HOHNW U RKM Q KQ \D KN WQ EE
$] (O ILJHRQRVtWKDWyViJD pUGHNPEHQ D EHMHOHQWpPVNRU RHMpOL At®PWW
«J\IpPOD]RQRVIWHV]iBpPVV]iPiW

$ WHOHIRQKiIOY]DWRQ HOKUKHEHM HQO HhQWQ R U KRGD BDIWY P H GEOIsNHIHAMA O | O W
LG W DU W DEPLR QMBHI@» O

+LEDEHMBOHQM pPNWW iOWDO WHWW RO\DQ EHMHOHQWpPV DPHOWLD] HOH
VIHU] GpV VIHULQWL WHOMHVtWpV pPLHD V p §5\Q N NO |UBRHRQEIVLIY PR 6 Vi ®IBVB@/HV p Y
LIPQ\EHYPWHOL OHKHW VpJpQHN PHJV]&QpVpYHO NDSFVRODWRYV

1HP PLQ V+O D 6]ROJIOWDWY KLEiV WHOMHVtWpVpQHN KD
D D KLED D] (O ILJHW pUGHNN|UPEHQ NHOHWNH]HWW

E D 6]ROJIOWDWY D PHJV]&Q YDJ\ URV V& \PRWJDIDL KHH M\ W\WIHREWVRUW PiV P
F D P&VRUV]ROJIOWDWY iOWDO DGRWW MHO QHP PHJIHOHO PLQ VpJ&

G D KLED HOKiUtWKDWDWODQ N:OV RN PLDWW N|YHWNH]HWW EH

D] (O ILJHW V] EBH)PEHQOHWODOW V]ROJIOWDWIiV PLQ VpJpW OHEWWWH OV
WHOMHVtWpVpW YiUMD HO

I

$ KLEDEHMHOHQWpPV DNNRU PLQ VeO PHIWHWWQHN pV D KDPANRIG NEE) Pt
PHJIOODStWKDWy D EHD]RQRVtWKDWy HO ILJHW W O YDByWWIDPD]ivD YDOD

$ 6]JROJIOWDWY N|[WHOHV D KLEDEHMHOHQWPpPVHNHW  yQil) EG Ok PH WLW
PUWHVtWHQL DUUyO KRJ\
DWRYIEEL KHO\V]tQL D] HO ILJHW L KR]JilpUpVL SRQWRQ XPJIMVD]\W QIQD Ip L
LG SRQWMiQDN PHIMHO|OpVpYHO pY KyQDS QDS yUiWLG V]DN PHJDGIiVi
ED KLED D YL]VJiODW DODWW QHP YROW pV]OHOKHW YOJRHUKQBDIKQB®IP D 6

1HP NJ[WHOHWWyV]RYJiQWHO+-0 D KLEDEHKDWiUROYy HOMiUiV HUHGPp®Q\pU O
VIROJIOWDWY pUGHNN|UPEH WDUWR]y KLED HOKiUtWiViKR]S®DRVR P NADPIAHD ]\
pPULQW HQ OHIROWDWDQGY YL]VJiOD

$ 6]JROJIOWDWY D MHOHQ SRQW V]HULQW LDP US/RIZNWRAV LV ] N UA IDOH M MAXYT Vi Op
N|JYHWOHQ tUIiVEHOL pUWHVtWpVQHN PLQ VeO D KLEDHOKWDtWiWNRUi VDD B X\
(O ILJHW. HOWD®HUpVH LV

$ 6]ROJIOWDWY N|WHOHV D] (O ILJHW iOWDO EHMHOHDIWNWGM NN |KpEB
WDUWR]y KLEiW NLMDYtWDQL
$ KLED EHMHOHQW pV pW HU Bl HKG EQENWMDDOENFRDYWMY PHJ D
1HP PLQ V+O YDOyV KLEIiQDN D] KD D] (O ILJHW YHO V]HPBHMR D OVYRR]IVOWC
6]ROJiIOWDWYyY D] (O ILJHW W D KLEDEHMHOHQWpPVNRU WiMpNR]WDWWD
$PHQQ\LEHQ D 6]ROJIGROWYVPHULQW RO\DQ PERRQOPMDILPNRUDHWN RYHWHW pC
N|]V]R O POV RO N PWB®GE WR N D J\ FV DWRNIMMWYBGIEE]y P&VRUFVRPDJ YpWHOp
YRQDWNR]yDQ NG OHEW E¥DO®YV KLEiW ~J\ D 6]ROJiIiOWIWYLRWL KX|LEDWODK
HOMiUiVIQDN PHJIHOHO HQ NH]HOL
$ VIROJIOWDWyY N|WHOHV D KLED HOKiUtWiViW N|YHW HQHKDODGHH® WID 6 DVQW
HOKiUtWYWDiOPO®LQW D] pUWHVtWpVY PyGMYWQWYLLG SRQWMiW Q\LOYiQWDUW VE

$PHQQ\LEHQ D KLED NLMDYtWiViKR] KDUPDGLN V]HPpO\ V8)O 0B MG®R RBRW
KR]]iMiUXDiKR]]iIMiUXOiVW D VJROJIOWDWYQDN D KLEDEHMHOH QMWNMMX @iW]iP
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

EHWHVPQHN LGHMH QHP BIRRXWEBK PHIJKDWiUR]JRWW KDWiULG EH $ V]ROJi
yUiQ EHO+O N|[WHOHV D] HO ILJHW W D KR]]iMiUXOiV WHEV pXRIVY D KR Qi V!
EHV]HUNDUBG®IMH QHP V]iPRRQEWEDQ PHJKDWiUR]JRWW KDWiULG EH

+D WLEDEHMHOHQ WDVMDNK IYE PV NiISMPMWOIVD D KHO\V]tQHQ D] (O ILJHW KH

pV D 6]ROJIOWDW Y SRWHVO VPHULQ W M IPWDWHRAW pVE SR QW D] (O ILJHW QHN Q

6]ROJIOWDWY iOWDO MDYDVROW LG SRQWWyO D] (O IL]JG W IYW\® DHPOQ|HRV M Vi R Q
SRQWEDQ PKIDWDWALI® FEJR WW

+D WLEDEHMHOH QAMYDW KD E D] WLMG YSRQWDMIEDQ D 6]ROJIOWDWY pV D] (O IL]H

NLMDYtWiVD D PHJKDWiUR]JRWW LG SRQWEDQ D 6]ROJIiOWDMY pYBHNNJUPR

NLMDYtWiViUD D UHQGH GNRIQIVOW DWW Q yp KOG WNMNILGp@® NtY«O HV RNEYyO DONDC

6]ROJIOWDWY NH]GHPpPQ\H]pVpUH D IHOHN iOWDO MI|QWHQWP H GK WY UUARD R WO F
SRQWEDQ PHJKDWiUR]JRWW KDWiULG EH

1HP IPQ V-O HOKiUtWRWWQDN D KLED DPHQQ\LEHQ D] (O ILJ®MWWHR] HU
EHMHOHQWL D KLED HOKiUtWiViUP® QDN {# &PRO Di G W D WHNHMINOAN BRMEDM\DK i U
yUiQ EHO+-O HEEWEGHI QHP V]iPtW EH D KLED NLMDYtWiViuUD UHQGHONH]pV
VIROJiOWDWy LD Q@WNVHWPYWDWiVD HVHWpQDD (KL ELD H@/K ilDtW DVO LV HSARVD W WIP\Y W
HOWHOW LG WDUWDP

$KLEDEHMHOHQWpPVHN Q\LOYIQWDUWIVED YpWHOpUH pV D KLEDHOKIiUtwW

$ 6]ROJIOWDWYy D KLEDEHMHOHQWpPVHNHW D KLEDEHKDWIiUROW HO]
LQWPINHGPVHNHW YLVV]DN|YHWKHWp EP HGR W D R QIHNDMWh WW B Q HWD| JYDAML HpV T
EHWDUWIiViYDO D]JW D KLED HOKiUtWiViwWyO V]iPtWRWW HJ\ pYLJ PHJ U]L

$ 6]JROJIOWDWY D KLEDEHMHOHQWpPVHNHW Q\LOYiQWDUW VIED |YHWNHP
DGDNWW WDUWDOPD]]D
D] (O ILJHW EHMHOHQWpPVH DODSMiQ WDUWDOPD]]D
D D] (O QHMPMWHVtWpVL FtPpW WHOHIRQV]iPiW YDJ\ PiV HOpUKHW VpJpW
E D] HO ILJHW L VIROJIOWDWiV PHJQHYH]pVpW D KR]]ilpUpVL SRQW FtPpW
F D KIHEDHQVpJ OHtUIVIW
G D KLEDEHMHOHQWpPV LG SRQWMiW pY KyQDS QDS yUD
D 6]ROJIOWDWY KLEDHOKiUtWiVL HOMiUiVD DODSMiQ WDUWDOPD]]D
H D KLED RNiQDN EHKDWiUROiViUD WHWW LQWPp]NHGpVHNHW pV D]JRN HUHG
| D KLED RNiW
J D KLED HOKiUtWi® i®PQWWIGWM iy pKYLQDS QDS yUD HUHGPpQ\pW HUHGPp
K D] (O ILJHW pUWHVtWpVpQHNQPEGERW pV NEOSRIYWMRIW] (O ILJHW EHMHO]
YDODPLQW D J SRQWEDQ IR HMND DWWy @ VW I 1GWSRIQ WNIWH VSV FVROJiOWD Wy
PUWHVtWpVL NJ[WHOH]HWWVpJpQHN D EHMHOHQWpV\HIBIWL /GIKWWH D KHO\V]

$ 6]ROJIOWDWY D] (O ILJHW iOWDOL KLEDEHMHOHQWpPVW YLVV]DLJD]RC
D WHOHIRQRQ YDJ\ «J\IpOV]ROJIODWRQ V]YyEDQ WHWW EW|NMH®H@MWp W | H+
YLVV]DROYDViViYDO
E D WHOHIRQRV «]HQHWU|J]tW UH PRQGRWW YDJ\ tUiVE B QDBRQ\WMBR/ROHNREX
D EHMHOHQWHWW KLEiUD YRQDWNR]yDQ U[J[tWHWW V]|YHJ EHROYDViViYDO

$ KLEDEHMHOHQWpPV NDSFViIQ HOYpJ]HWW YL]VJiODW BRNROMIQDD &R
D] (O ILJHW W pUWHVIWHQL DUUYO KRJ\
D D KLED D YAL\W Qil0® WRIDOND pV]OHOKHW YDJ\ D KLED D] (O ILJHW pUGHNN]|!
E D KLED NLMDYtWiViw PHINH]GWH
F D KLED NLMDYtWiViwW iWPHQHWL PHJKDWiURJRWW LLKE\M V IbjKIPMV\E WIDW Wiy N-DY

$] (O ILJHW D KLEDMIOKIYOWiV INRUHEDY D 6]ROJiOW D VKRID D HILEWDW |
EHKDWi{UROiIVD pV HOKiUtWiVD VRUIQ D] (O ILJHW KHO\LVpJpEH W|UWpQ EH
$6]ROJIOWDWyY DP KU E B HOFYPHADW ORY B[WB ILJHW W HO JHWHVHQ pWWHVtWH
(O ILJHW K HD]$.INApIPHEH E HM X W Q L
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$PHQQ\LEHQ D 6]ROJIOWDWY D KLED NLYL]VJiOiVD VRUN® |REild QDS W R
RNEyO D FVBWWOP HBIRDMHRWMYH D] (O ILJHW iOWDO *]JHPHOWHWHWW VDMiW |
KLEIiMD PLDWW PHU<OW IHO D 6]ROJiOWDW y DPK IQED LI ® Qi LDt V6 | RiQ.D CQHPWIY |
NJUH pV NDSDF L¥\pi WHB]W ®HRHWOODSRGIV VIHULQWL GtMD]iVpUW HOY pJH]k

$ 6]ROJIOWDWY D] (O ILJHW iOWDO EHMHOHQWHWW D G¥R O Di G }\RIDA yOK\L
PUGHNN|UpPEH WDUWR]y KLED HOKiUtWiVipUW GtMDW QHP V]iPtWKDW IHO

$] (O ILJHW NLV]iOOiVL GtMVIL]PM®O PO MAEHMH Y U WpNEHQ KD

D D 6]ROJIOWDWY KHO\V]tQL YL]VJilOIED RODSMi QOPIH.J HOND DSt &HINDN |KIR E\HDW D |
E D KHO\V]tQHM DNtIMINK H\G S RROOINMOBMDVY BV D] (O ILJHW PHJiOODSRGRW\
LQJDWODQED YDOy EHMXWiVW YDJ\ D] HO ILJHW L KR]]ilpUpVL SRQWKR] YDO
F D] (O ILJHW WpYHV YDJ\ PHIJWpYHV]W YDJ\ QHP YDOyYV KLEiUD LUIQ\XOy |
G DIKQEHP D 6]ROJIOWDWY pUGHNN|UpPEHQ PHU+OW IHO

$PHQQ\LEHQ D] (O ILJHW NpUL pV D 6]ROJIOWDWyY DPW\VDHO|R BYi®\WM QW
KLEDEHMHOHQWpV Q\LOYiQWDUWIVED YpWHOpPW @& L\E]DPIOKR WA i P MO DY NEGIDWA
PHIMHO|OW PpUWpPN& H[SUHVV] NLV]iOOiVL GtM HOOHQPEHQ

$ 6]ROJIOWDWY N|WE plJ |LSHRWG W YUHHUN QMHORWGRQ pV PpUWPpPNEHQ
DD PV D SRQW VAHWHYWWpVUH Q\HWWG R PQWHKIIDWMIQ IHOWHOWPW O PLQG
D] pUWHVtWpV PHIW|UWpPQWpLJ
ED KLED NLMDYtWiViUD Q\LWYD iOOy RD@GUHGG P H UNHKE]RHW W H I B\ G EDOVH-D/
HOKiUtWiViLJ WHUMHG LG V]DNUD

OHQWHV+0O D 6]REp CLWHDW/VD N | W HED I LHEWMW D J( @ Oly]®I WK DD] (O IL]JHW QHN IHOL
XWyODJ D KLED 6]ROJIOWDWYy iOWADFOYLi BHEO KO UBW BVRDQ XWAMIDL MH! 10 b1 IQQUNHLWIWAH B/ HE

$] (O ILJHW QHP WMPIRR/WOMW I WiOMDYtWiVL YDJ\ NDUEDQWDUWIiVL P)
6]ROJIOWDWYQ NtY+OL VIHPPOO\HO YpJH]WHWQL
$PHQQ\LEHQ D KLEDMHLOK]VIWOW WROWIQ PHJiOODStWiVUD NHU<O KRJ\ D] (O IL
KiOy]DWRKNOADDWL EHUHQGH]pVW D] (O ILJHW |QPDJD NtYiQWD IMPQAWD QN Y
H]JHO D 6]ROJIOWDWYQDN NiUW RNRJRWW ~J\ NJWHOHV DQWNRLEWWONKiU}
PHJKL~VtWiViEy®Ww HVHGYDWMIDPLQW D KLEDHOKiUtWiVVDO NDSFVRODWEDQ
PHIJWpPUtWHQL

$] HO ILJHW MRJDL DWBWiM JKLVEiV WROMIKVtWpVH HVHWpPQ

$] HO ILJHW L V]HU] GpVHN NpVHGHOPDH ] RDI\ GWDW yWH PHVHAM WM B yH Y B
NiUW N|WHOHV PHJWpUtWHQL D] HOPDUDGW KDV]JRQ NLYpWHOpPYHO

$ 6]JROJIOWDWY IHOHO VVpJH IHOUYKDWyYViJ HVHWpPQ iO ® OHELQR @\t MH QKR
NpVHGHOHP HONHLE PWAD Y DWHOMHVtWpV pUGHNPEHQ ~J\ MiUW HO DKRJ\ C
iOWDOIQRV HOYiUKDWyViJ VIHPSRQWMIEyO D 6]ROJiOW D Wi OIHH@® \M QWIHDIR LP
$MiIiQODWWHY W (O ILZWHWD WL plY YHQICONIRHIyVpUH i0O0y LQIRUPiIFLYyN ELUWR
KR]QL

1HP N|WHOHV D 6]ROJIOWDWY PHIJWpUtWHQL D NiUQDN D ]W MD RpW I)p WK FOJR HL
(O ILJHW D NiU HOKiUtWpWB LO®HNY BHQ BWMN NHQWI UW HO DKRJ\ D] D] DGR\
$ NiUPHJHO ]pVL pV NiUHQ\KtWpVL N|WHOH]JHWWVpJ WHODHWWWIE D BB B WWD
PUWHVtWL KRJ\ D 6]ROJiOW D Wy pAM RHOQ iQMFD WM DH O p\0 BFHQ PRINJ\GLN $ 6]ROJi
NiURNpUW pV N|OWVpJHNpUW DPHO\HN D]pUW PHU-OWHNpMBG RPNV BQ (T
HJ\iOWDOiQ QHP WHOMHVtWHWWH

$] HO ILJHW L V]H®] SROBINE MRIUHLIpQ\HN HJ\ pY DODWW pY+OQHN HC
NpVHGHOPHV YDJ\ KLEiV WHOMHVtWpVH HVHWPEHQ D NpNOHGMPDPARVRQIOHW Y F

$] (O ILJHW W PHJLOOHW SSRW BDW WDWOPDN DV D

355 E6=) 357(/(&20 =UW EOWD®pYR \HBQMPWHOHN &$ 7



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
$] HO ILJHW L V]ROJIiOWDWiVVDO NDSFVRODWRY YLWiN UHQGH]pVpQHN |

$ KLEDEHMHOHQWpPVVHO NDSFVRODWRY HOMiUiVW DYVW63]) E6=)SRQW
SRQWMD WDUWDOPD]]D

$] (O ILMUMNGDPiFLYMD HOLQWp]pVpYHO NDSFVRODWRY SDQDV]D N|
NiUWpUtWpVL LIpQ\H HOLQWp]pVpYHO NDSFVRODWRYV SDQUWD YPDO MRIQYW
KHO\JHWH HVHWPQ NPROGRBKWDIVO WL LOOHWpPNHY VIHUYH]JHWHN YDJ\ KDWyViJ R

$ 6]ROJIOWDWY D] (O ILJHW YHO V]HPEHQL LJpQ\pYHQWY\DID YPLUQ M RJ]Y (
KHO\JHWH HVHWpQ] VRRH QW KOWRBHY NJBHWHMWHN YDJ\ KDWyViJ RN YL]VJiO
VIHUYH]HWQHN YDJ\ KDWyViJQDN YDQ KDWiVN|UH D] *J\ HOEtUiOiViUD

$] HO ILJHW L V]HU] GpVVHO NDSFVRODWRY KDWy ViJUNeJO pW U IKEWDQV
HOMDJiD KDWyViJL HOMiUiV NH]GHPpQ\H]pVpUH RNRW DGy N|U-OP®Q\ EH
NH]GHPpPQ\H]KHW
$PHQQ\LEHQ D NpUHOPH] D MHOHQ SRQWEDQ IRJODOW K DEV/NIiYH W IDRgM b U
FVDN NpV BME WMGHFAWW YDJ\ D NpUHOHP EHMHOHQWpPV HO WHUMMVIOWVpE
KDWiULG D WXGRPi{VV]HU]pVW O YDJ\ D] DNDGiO\ PHJV]&Q®V p\NDHEI WWRHOV] W |
KDWyViJL «J\ WHNLQWHWD WK Qi HIHOWHQiW QHP NH]GHPpPpQ\H]KHW ( KDWiULG

$] HO ILJHW L MRJYLV]RQ\EyO HUHG HVHWOHJHV MRJUNMUNLQWD Bt UKD
NL]iUyODJRV LOOHWpPNHVVpJIpW

$ 6]ROJIOWDWY NMMEQKVIIDH W@ MEELHHY HWHNE HQ

DD V]ROJIOWDWYyY D] iWtUiVW D] iOWDOiIQRV V]HU] GPNL IHOWpWHOHLEHQ Yi
E D] iWKHO\H]pVL LIJpQ\EHMHOHQWpPVW HOIRJDGiVD HVHWpQ D] LUIiQ\DGy KD
F D pvV D SRQW V]JHULQWL pUWHVtWpVUH Q\IH®WHOHNPW KD W LOLGH QH |
NpVHGHOPHYV QDS XWiQ D] pUWHVtWpV PHIW|UWpQWpLJ WHUMHG LG V]DNUI
GD KLED NLMDYtWiViUD Q\LWYD iO®iWHG P p GBI\ B8 O@WP LAY W H QRSB W LNGp V H G H
XWiQ D KLED HOKiUtWiViLJ WHUMHG LG V]DNUD

H NRUOIWRI]iIV PHIV]*QWHWpVpQ HNPNQ\GHIH B IR HVHNGHOMWM \NPWHH/GIHID\PHIW p@D S >
| D] E6=) pV SRQWMDLEDQ IRJODOW HVHWHNEHQ

$] HIVHV N [WAHEN WWHINY L PDDQ VDM iSRRI W WDUWDOPD]]D

$] (O ILJHW W D] HO ILJHW L V]HU] GpVHNUH YRQDW NREyp U 03]+ DHAD| \RIN B
VIHU] GpVV]HJ PDJDWDUWIV EB NVHHW MGk MpW] QBN BHD ARSI J MiU
$ 6]JROJIOMDWYEWW L V]IHU] GpVHNUH YRQDWNR]y 10++ HOQ|NL UHQBHOHW D
D 6]ROJIOWDWY D V]HU] GpVV]HJ PDJDWDUWiV PHIV{QQLYHW ® VPHPLWRWW
PpUWpPNpUNQWEW D L]HWpVUH RNRW DGy V]HU] GpVV]HJ PDJDWHOMWHYUWQVpY
PyGMiUy QNI KW i NAR | W D W iN WDHDO H ¥\ *MVHGRIOV \O M@@Ly N|WHOHV WRYIEEi D
PHJKDWiURWDOD DONDOPD]RWW V]iPtWiVW D WiMpNR]WDWIiVEDQKR®\YQ PyC
YIOMRQ D V]iPtWiV KHO\H\8V pl] MEDN NSO HWWHY pJ WHOMHVtWpVpPW D 6]
(O ILJHW N|WE pUWp YRGDNWENRH QHQWpVpKH]
$ 6]JROJIOWDWY D N|[WEpPUIL]JHWpVL N|J[WHOH]HWWVpJpQHN ~J\ NJWHOHV HOHJ
DD NJWEpUW D KDYL V]iPOiQ YDJ\ HO UH ILJHWHWW V]ROJAOWDWiV HVHWpQ
ED] HO ILJHW L V]HU] GpERGJIN]RQBEPHUMV MVI\ DQQDN PHJ QHP ILJHWHWW
IVVJHJEHQ MHOHQOPpPY N HVHWpERQOH Y- NDPSIDIRMEEIQD WRGIROJiOWDWy D] (O
DGDWDLYDO BEHQEHOMXWMNO i VYV R WHIL\ p-EV R QHWEHDL P H J

$ HO ILJHW L SDQDV]RN NH]HOpPVH VIRQ\WP D WD VG t MIpHON B® RiG Wp jp V H

$ MHOHQ E6=) YRODWNRIWIEBDS@QDV] HO ILJHW L V]HU] GpV DODSMiQ L
VIROJIiOWHEWiVi®DO |VV]HI+JIJpVEHQ D] HO ILJHW iOWDO WHWW RI®UD/Q LEHHOHF
YDJ\ pUGHNVpPUHOHP PHJV]*QWHWpPVpUH LUIQ\XO pV QHP PLQ V+O KLEDEHMH

$ 6]ROJID\WDEMYEHMHOHQWpPVHNNHO NIDEFOMRDB WEHDWLOW MiSRKWWEDQ IR
355 E6=) 357(/(&20 =UW EOWDOpPYRVHPMPWHOHN &$7



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]JROJIOWDIWKL]HW NW O V]iUPD]y SDQDV]RNDW pV D EHMHOHQWPNWW SDQD

PYyGRQ Q\LOYiQWDUWIVIiEDQ U|[J]tWL pV D] DGDWNH MDY [PNNG BIEEDHE\N QEAHW |
LG WDUWDPLJ PHJ U]L

$ V][YEHOL SDQDV]W D]JRQQDO PHJ NHOO YL]VJiOQL pb/ S/D) QDA \vH HHUO M
QHP pUW HJ\HW D 6]ROJIOWDWY D SDQDV]UyO pV D] D]]BQ® MNBSEWR QDWHR

IHOYHQQL V DQQDN HJ\ PiVRODWL SpOGiQ\iW D] (O IL]HWH®HMHKHMNG/PL H V|
6]ROJIOWDWY D SDQDV]UyO KDODGpPNWDODQXO N|WHOHV MHW] N|WHOHWV
VIHPpO\M|JFHOW V]yEHOL SDQDV] HVHWpPQ KHO\EHQ D] (O ILJHW QHNOPWDG QL
VIROJIOWDWiV IHOKDV]QiOiViYDO N|]|OW V]yEHOL SDQDV]OHVHIGHP ID]Y (0D
HJ\LGHM&OHJ PHIJN-OGHOQL

$ WHRQRQ YDJ\ HOHNWURQLNXV KtUN|]OpVL VIROJiOWDW iW yH KD itV Vi
DJRQRVtWyV]iPPDO HOOIiWQL

$ SDQDV]UyO IHOYHWW MHJ\] NJ]Q\YQHN WDUWDOPD]QLD NHOO D] DOIEELDNLE
DD] (O ILJHW QHYH ODNFtPH

ED SDQDWHUMHV]WpVpQHN KHO\H LGHMH PyGMD

FD] (O ILIHW SDQDV]iQDN UpV]OHWHV OHtUiVD D] (O IL]HWE EQ\WDD\tWii RRY
MHJI\]pNH

GD 6]ROJIOWDWY Q\LODWNR]DWD D] (O ILJHW SD@HQ]D 3O QND\S|FN FREDYDROL iX
OHKHWVpJHV

HD MHJ\] N|JQ\YHW IHOYWNOM|RORQ\ YMJ\ HI\pE HOHNWURQLNXV KtUN|]OpVL
V]YEHOL SDQDVP N[O pW]HO YHDitUiVD

I D MHJ\] N|Q\Y IHOY pMGHMMHN KHO\H

J WHOHIRQRQ YDJ\ HJ\pE HOHNWURQLNXV KtUN|]OpVL V]RW} QD W 5\ WD M OHKID
DJRQRVtWyV]iPD

$ 6]ROJIOWDWY D SDQDV]UYyO IHOYHWW MHJI\] N|JQ\YHW pV IDQWOPMY BINRC
HOOHQ U] KDWyViJRNQDN NpUpVeNUH EHPXWDWQL

$ 6]JROJIOWDWY HI\HEHNEHQ SHGLJ D] tUIVEHOL SDQDV]UD YRQDWNR]yDQ D

$] tUIVEHOL SDQDV]WDDD$]|RQNOMDBYLY N|JYHWOHQ+0O DO NQH®P DHIDEGHO NRPLL
KDUPLQF QDSRQ EHO+<O N|WHOHV tUIVEDQ pUGHPEHQ PHJViOD@HEEQK DPWill(
MRJV]DEiO\ KRVV]DEE KDWiULG W W|UYpQ\ iOODStWKDW P®GR K RSW®DH N]W HH
6]ROJIOWDWY D MHJ\] N|JQ\YHW pV D YiODV] PiVRODWL SpOGiEDW yWJR¥IQD
NpUpVsNUH EHPXWDWQL

$ SDQDV] HOXWDVtWiVD HVHWpPQ D 6]ROJIOWDWY N|WH ®NYiOD®DQD NL ]NHEO O Htl
VIHULRH®\ KDWyViJ YDJ\ D EpNpOWHW WHVW.OHW HOMiUiViW NHQ®HMPQH HI
YiOODONR]iV V]pNKHO\H VIJHULQWL EpNpOWHW WHVW+OHW OHYHOH]pVL FtP

+D D EHMHOHQWpV SDQDV] WLYIKR]PIIOHOIKWRIQLDEHRUNRWY V]+NVpJHV D] (O
LG SRQWEDQ N|WHOHV D 6]ROJiOWDWyY UpV]pUH D EHMXKLIEWiEY 0D PKHRI{ Lip
6]ROJIOWDWY D] (O ILJHW W ~M Q&t% R\ CH p\UHWW M VWLV pp\NH DDAy HEDLQW plpVp
WHUMHG LG V]DNNDO PHJKRVV]DEERGLN WRYIEEi D] (@WHUKHOMW NLV]iOOiVl

$ IHQWL 6]RGIBW BWKR]]RDH pQNW DWW SIpQDWQRN W4JQI i@V ]ROJiODWKR] pl
HVHWpPEHQ D] «J\IpOV]ROJiODW PLQGHQ HVHWEHQ N|WHOHY D Q6&YRNHGWWDI
LQGRNROiVVDO HOOIWYD tUiVED IRJODOQL pV D] $SBQLEHW.® FRHINBYGHEBRU
D] (O ILJHW SDQDV]iW V]yEDQ N|]OL pV D 6]ROJIOWDWyY D] DEEDQ IRJODOWD
$] *J\IpOV]ROJIODWUD YRQDWNR]y QDSRV YiODV]DGIiVL iKDRHUN iU HK\HOANVQtt
V]*NVpHVVHVHWpPQ HJ\ DONDORPPDO OHJIHOMHEE WL]HQ|W QDSSDO F
PHJKRVV]DEEtWiViUyO pV DQQDN LQGRNiUyO D] (O IL]HWp WR{W B BDQ NHDI@® D
$] +J\IpOV]ROJIiODW D] HQVppH\W pVSDQRVIBM]W@N WiMpNR]JWDWiVD VRUIQ N|
PUGHNHN NpSYLVHOHWpPW HOOiWy HJ\HV*OHWHNNHO

+D D] (O ILJHW D 6]ROJiOWDWyY iOWDO IHOV]iPtWRWW GltMN O/D/R HRIlpyWw °
KDOD ®@ONWD@\LOYiIQWDUWIVED YHV]L pV V]YyEHOL EHMHOHQW p\QEBS R (EH O+
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

PHJYL]VJIOMD pV PHJYiODV]JROMD $ 6]JROJIOWDWY D EHMHOBIQW®VILPHWYL
VIHU] GpNWDUWR/iD MHBH@EBEPWDN VIHULQW IHOPRQGDQL

$ 6]ROJIOWDWY MRIRYWOWYHDLQWL YDODPLQW D GtMUHNODP{FLYyUD YRQDWI
NHJHOQL

+D D] (O ILJHW D GtMUHNODPiFLYW D @GWWMMWMD pEH B D8YRWLIGO VODI\MYy KR D  piV
6]ROJIOWDWY QHP XWDVtWMD HO DQQDN Q\LOYiQWDUWIiVEDNKNWWHGMWWN
YRQDWNR]IVIEDQ D GtMUWHN®PVLFKP WHIYGE ]V i®t ViQ DWW L0EE VG MKD R M PD HP\HH
(O ILJHW D YLWDWRWW GtM HUHGHWL IL]JHWpVL KDWiUL@GDMHDWYUW Pp® R R/
GtMWpPWHOHQ NtY«OL GtMDNUD QLQFV KDODV]Wy KDWiO\D

+D D 6]ROJIOWDWY D GtMUHN GOWIR i HWMy ENBIW M{ WEIOM VCHON pkD DLNGY HWNH] KDYL F
HI\pENpQW D GtMUHNODPWWFRW WO E tQ CEIDN QAGE BLQHAOW Y i O D Y PWGM B N [H QIEEQMA W H
DQQDN D GtM EHILIHWpVpQHN OQEWiWw@OMMIUKIN DVPDO\MDEMWQDYYOitUMD YDJ\ |
DQQDN NDPDWDLW D] (O ILIJHW UpV]pUH HJ\ |[VV]IHIJEHQ YRNMNVHIMphWHWVHYV I$3WP
(O IL]JHW W PHJLOOHW NDPDW PpUWpPNH D]JR@RVL DN pYRI@H OWIBD WHMWH VDY Q( CP |
PpUWpPNpPYHO

+D D] (O ILJHW D 6]ROJiOWDWyY iOWDO N|YHWHOW G tMR RDAVAWHIQVI] B U & B J DV KY ¢
D] LOOHWpNWHOHQ KR]]ilpUpVW O YpGHWMWI WY WYiRYOE By LP bi B DG\D] S AH \] DU WH @

$] (O ILJHW NpUpVpUH D 6]ROJiOVODRIY Q DN HX] HPEBIWWHWHO pY H O/ JBIEJW R
(O ILJHW D NH]HOW DGDWRN W|UOpVpLJ GtMPHQWHMWHIQRP HJkN P pHKH V ViR @i
DGDWRNUD YRQDWNR]y NLPXWDWiVW

$] (O ILJHW NpUpVpUH D 6]R O JKOW RIgAY CH BHID @B DORMFIDD N|WHOHWIGtMPHQ
(O ILJHW N UpVApQBERQPOLRGDLONDORPWYO D 6]W & N OWR®/Yi O DMGWIUW D]
PHOO pN CPHIWIK B W@GRPR QY MY B¥M DAL YyW]iPtWKDW 1HO
$PHQQ\LEHQ D] (O ILJHW D] DGDWRNDW Q\RPWDWRWW IRUPVEWQiNDM &V
WDUWDOPD]]D D Q\RPWDNVOW VY PIpW EOWKRUGR]yY

+D D] (O ILJHW D 6]ROJIiOWDWYQDN NiUWpUtWpVL LJp@\piD QD G/ENVYD B
Q\LOYiQWDUWIVED YHV]L DQQDN MRJRVVIiJiW V]yEHOL HEHM B8 8 HE BEH/THDSRAYD
PHJYL]VJiOMD pV SRVWDL ~WRQ Np]EHVIWHWW WpUWHGRYRAPHVOOHYpPOEHQ

+D D NiUWpUtWpVL LIpQ\ NLYL]VJiOiViKR] KHO\V]tQL EHWHWIW LG \B]R R WEBIY |
6]ROJyOWDMpPUH D EHMXWiVW pV D KR]]ilpUpVW EL]WRVtWDQL WDWYy] D] (¢
(O ILJHW W ~M LG SRQW HJ\H]WHWpPVpUH YDOy IHOKtY VWO LBU SRIZVMWL L WA
LG VIDNNDO PHJKRRWYJIBEERGL® ILJHW W NLV]iOOiVL GtM ILJHWpVpPQHN N|WHC

$+J\IpOV]ROJiODW P&N|GpVH DQWDHOHNO DR NDWR®IiOiVL LGHMH

$ 6]JRODPDWDWYHW N pV )HOKDV]QiOyN EHMHND MQWRWHUQ HN/ LRUN R O p\i
(O ILJHW N pV )HOKDV]QiOyN WiMpNR]WDVRINOUQHN \ H®p R BWi &/ WHRW REHN) G
SRQWMD WDUWDOPD]]D

$ 6]JROJIOWDWY ELJWRVtWMD D]W KRJ\ D] *+J\IRQ\JROIYDODWDOMWMRGEE KHWH(
$] «J\IpOV]ROJiODW Q@DSMRUY]PEHDNYIHWLQWL P XQWNDM YEPRQIN ROB KRR Q WH C
WBODW DPHO\ QDSRNRQ NL]iUyODJ WHOHIRQRYV KLEDEHMHOH QWD UAYODIDI OD W
6]ROJIOWDWY D QDSWiUL GiWXP V]HULQWL PHJMHO|OpVVHO H®HNB®IiEE]
«J\IpOV]RQJINQDWRHV]W HW W KPLLLOGSHHVOP Q)i RpildHW Gvt M P H Q WIHQ/IIRQ FH BIpy\K WD W R L
WIUWpPpQ KEWAHQYPPQODPKRQYOIDBMHAQ QHWHV

$ 6]JROJIOWDWY D Q\LOYiQRV HOHNWURQLNXV KtU N|/W® OKi\D yJ DPMR QL [HHO\p
OHJDODFVRQ\DEE GtM~ KtYiV GtMiQiO QHP PDJDVDEE \GMMD JEWH-O IKOYKLD WiyOAi ]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

LQGtWRWW KtYiVRNUD NHOO DONDOPD]QL $ 6]ROJiOW BYWYDI\D W RD Pi&N B W H/
P&N|GWHWKHW

$] HO ILJHW L KR]JilpUpVW+ Q\-PNW D I8 | R © PREOWIDMYD W i VALH WHISDIY Il VWH OKHI By FDHA (E
GtMPHQWHVHQ N|WHOHV EL]WRVtWDQL «J\IpOV]ROJiODWiQDN HOpUKHW VpJp

$ 6]ROJIOWDWY WHOHIRQRYV «J\IpOV]ROJiODWiUD pUNH] QUOOIWIIHWMY Lp W B Y(IOV ]
N|]J[WWL WHOHIRQRV NRPPXQDEiPNEFWQNPOIPKDWIURJRWWDN V]HULQW D 6]
YLVVIDNHUHVKHW PyGRQ OHJDOIEE HJ\ pYLJ PHJ NHOO UL]QLH

$ WHOHIRQRYV +J\IpOV]ROJi DDV ]RNNKD p\O KILJEHIWE HRVDH OOHDDWE Y HADUQ @I H O Y
DR O\HW YLVV]DN H{DHKKEMH PYI®R® VVDO NDSFVRODWRY KLEDEHMHOHQWpVL
6]ROJIOWDWY D KLEDHOKiUtWiVWyO V]iPtWRWW HJ\ p¥HBVEH®pOOQWIp\L GGV S
V]iPtWy®J N|JWHOHV PHJ UL]QL

+D D KDQJIHOYpWHO WIRQWIEDRD ABJMHO|OW pV SDQDV]IHOY pW HAEHMHIR] N|
PUWYH D SDQDV] HO WHUMHV]WpPVpPpQHN KHO\pW D] (O IL]HWQM®EWB O YEHYP X
VIHPpO\ DOitUiVIW YDODPLQW D MHJ\] N|Q\YDIHHIP WK|@P® HNH KON pi\T Hp \D
EHOHHJ\H]pVPYHO PHOO ]JKHW $ KDQJIHOYpWHOW HJ\HGLLDPIRQRW ttWy(\JiPA |
NpUpVRPUWHOHQ SRQW V]HULQWL PYyGRQ GtMPHQWHVHQ UH Q GMNDW HVpWu M HND-
PHJ U]JpVpYHO pV UHQGHONH]pVUH ERFViWiViYDO NDSFVRORPWRP W WHOH
(O ILJHW W D W P RGRE HWHRRU WiMpNR]JWDWQL N|[WHOHYV

$] LQIRUPIFLYV |[QUHQGHONH]pVL MRJUyYO pV D] LQIRUPIF LV ]IDBADHEO/H] H WAV
WHOMHVtWpVH NHUHWpPEHQ D 6]ROJIOWDWY N|WHOHV D] pMUI©O W RO WDH
KDQJIHOYpPWHOQHN D] pULQWHWW (NDp ULp ¥IDM6 JiROQVID@W DYALY Vi TDMKIDO@ CEILD W RAT VWA
KHO\LVPJEHQ OHKHW Yp WHQQL D] HUUH YRQDWNR]y NpUHOHPHE HpJMWN-HY N
IG SRQWEDQ DPL D KDQJIHOYpWHO UHQGHONH]pVUH ERFViWiViQDN PLQ VO
$ KDQJIHOYpWHO PiVRODWIiW D 6NpO PP BIER N PHIDEE WU B GI8 G R PRV O W EWR ¥ \

KDQJIHOYpWHO NLDGiVIiW D] (O IL]H®K H]R® R VENWEKi W WO KHDIQY EHBYI\RQ-VDH
HJ\ DONDORPPDO LQJ\HQHVHQ NHOO D PiVRODWRW EL]WRVtWDQL

$] *J\IpOV]ROJIODW ~WMiQ D )HOKDV]QiOy LOOHWYH H] M UJ]8 PV W ]IR G\
PyGRVIWKIP@WHWKHW PHJ GtMILIHWpVW WHOMHVtIWKHW V]s QNS H U R/GIDWE B T
WiMpNR]yGKDW pV LQIRUPiFLYW NpUKHW KLEDEHMHOHQWpPVW WHKHW EHM}

$] *J\IHOHN 6]ROJIOWDMIV]RWDOiYLOODHOMH D] +J\IpO LIpQ\pQHN NLHO¥
OHERQ\ROtWiViQDN LG LJpQ\pW O 1+JJ YDODPLQW D] DGR W®HNGVSPQWED QS
6]ROJIOWDWY PLQGHQ W OH HOYiUKBW@W RAVH NN WM OD] OiJADH PHGI HNREHQ pV
PHJpUNH]pVH HVHWpPQ D] +J\IpOV]ROJiODW YH]HW MH D]RQ@DGHINPWHINHEG
6]ROJIOWDWY W|UHNV]LN DUUD KRJ\ D] +J\IpO pV D]PXQLNI VLR M Di O\DRAL Q
LG LQWHUYDOOXP PLQLPDOL]iOiVUD NHU+OM|Q D] <J\IpOV]IRDJiSBRQYWRRNXC
PUWHOPH]KHW YiODV]DGiVD ~WMiQ

$] (O ILJHW Q\LODWNR]DWDLQDN YDODPLQW @D\ R&J N }YDWi/WHOMH \DtRN
D] DOIEELDN V]JHULQW NHU+OKHW VRU

$] (O ILJHW Q\LODWNR]DWDLW D 6]ROJiOWDWYyY V]pNKHD\WIBD YV &
SRVWDL ~WRQ IHODGYD WHOHID[RQOGDH \YHA H N VWHWPR QL NXN QO E M @ O-EMVQY BH 1
D] E6=) PiVNPQW QHP UHQGHONH]LN
$] HO ILJHW L V]HU] GpVW D] (O ILJHW PLQGHQ RO\DQ IRUPLEPQQ W VLD
IRUPIW D 6]ROJIOWDWY D V]HUWJP®JV PHIN|WpVpUH LV DON

+D MRJV]DEiO\ YDJ\ D KtUN|]OpVL KDWyViJ YDODPHO\ RIWDWiyRWD N ]I
6]ROJIOWDWY «J\IpOV]ROJiODWIiQ W|UWpPQ N|]]pW pW H OtpW W-VQPG HO L WHHOV | HHIDQ
DDiWpNR]JWDWiVW D] *J\IpOV]ROJiODWL KHO\LVpPJEHQ HQQHN KLiQ\iEDQ LQW
ED] DEEDQ IRJODOWDNUyYO D WHOHIRQV]ROJIOWDWIiV LJMODBEHYWWHO pYHO H
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

+D MRJV]DEiO\ D] WPVILIWH WU MpDJ\MBVtpY DPHQQ\LEHQ D 6]JROJIOWDWY V
NJWHOHV D V]iPODOHYpO PHOOpPNOHWPEHQ pUWHVtWHQL D] (O ILIJHW W
(OHNWURQLNXV V]iPOD EHPXWDWiVL UHQGV]HU HVHWpQ p g HRO BJHIW WVt W
DD V]iPODpUWHVtW HOHNWURQLNXV OHYpOEHQ YDJ\

ED] HOHNWURQLNXV V]iPOiEDQ DPHQQ\LEHQ OHKHWVpJH\XWD/QiRUDPUWHVt
NHOO pUWHVtWHQL

+D MRJV]DEiO\ D] (O ILJHW pU W HDM\Y plY pWy RtQM O WHDQW i b VM Bi 06Q R O EO®/
V]IiPODOHYHOHW N+OGHQL LOOHWYH KD D] pUWHVtWpV VAHUWOM® CHYpOWHY
MRJV]DEiO\ iOWDO HO tUW LG SRQWMD D V]iPODGMHRW O/]HO]IGHM. QH & W\ A
PHIJKDWiUR]JRWW PHJIN+OGpVL LG SRQWMiW PHDHO ]L SR GNR OJHUWQW Y NROX
ILIZN\HOHPARHO® WHVIWpVL NJWHOH]HWWVpJpQHN D N|]YHWNH] PyGRQ WHKHW H
D D] (O ILJTHVQ NYMW HWB®H WDRH SVORIQIW UR QLNXV KtUN|]OpVL VIROJIOWDWIiV M
EHOHNWURQLNEKY IQHYW® EBW@DEO P R.DM B OF PW H
FHJ\pE HOHNWURQLN XD K& U 6! | J00ngVLOWMIQ HW H VNKIR WDV RQUM| XW PQ@ iV V DO
GD] pUWHNXWHE® N N|UpW O 1+JJ HQ RUV]iJRV YDJ\ PHJ\HL QDSLODSEDQ OF
~WMiQ DPHO O\HERDINIOGHDMEY NJWIHOHYV D] pUWHVtWpVW D] «J\IpOV]ROJiODWi
HDP&VRUWHUMHV]WpVL VIROJiOWDW iVUDQMR @D\ R R B HYQUHIE W WY W] BDUY |RE
FVRPDJ |[VV]HWpWHOpPUH LOOHWYH D V]ROJiO WD yGMWHW WPVHD v PU B G
V]iPiUMMBHQWHVHQ HOpUKHW LQIRUPiFLYyV FVDWRUQiIMiQ OHJDWIEEED @QDSL
pV  yUD N|]|WWL LG VIiYEDQ N|]]JpWHV]L

$ SRVWDL ~WRQ PHJIJN+OG|WW pUWHVtWpVW D DYRN@/OBI) NOHF i \ BVy] B\QWE NI/ R
WHNLQWHQL KRJ\ D]JO QLPHW R PUVORWOWpVIPJUH YRQDWNR]y NJWHOH]JHWWV pJp
$ 6]ROJIOWDWyY HOWBW UNR@LCN WW O/HDYIN GNO @ N6]E HV tW pV L YLV YD]DHOMRQMNHIQ
ELIRQ\tWDVIQJIL]HW pUWHVtWpVpMHRHQWHQMLpPQWQHN NHOO

$PHQQ\LEHQ D] HOHNW URZH® X\D 10 BMBO WHOW BQ 6 p UW H VE®/ p ] HPW J W BN
IHQQiOOy N|U-OPpQ\ PLDWW QHP iODD SItGVKHDWNH P HE L B R @ DAMBMADIW p VAAH I D O i
DONDORPPDO OHJDOIEE QDSRV LG N|]JHO PHIJWHWW NpJEHKRWYp\IL]]N OV L
6]ROJIOWOWY]BW pUWHVtWpVpUH YRQDWNR]y NJ[WHOH]HWWVpJpQHN HOHJIHV

$ DFSRQVOMPEDKDWiUR]JRWW pUWHVtWpVL PyGRNDW D 6]ROJiOWDWy
UJJJtWHQL WXGMD KRJ\
DD V]yEHOL pUWHVtWpVW D] (O ILJHW WXGRPiVXO YHWWH
ED] HOHNWURQLNXV GRNXPHQWXPEDQ YDJ\ D] HO HNVQUR G VNXWVWOINYWQ B HHX
HO JHWHVHQ Q\LODWNR]y (O ILJHW QHN KLWBOHVHQ LID]JROKDWY PyGRQ PH.
F D SRVWDL OHYpOEHQ IRJODOW pUWHVtWpVW D] (O ILJHW QHN LIJD]JROKDW

$ GSRQWEDQ PHJKDWiUR]JRWWi QWWWY t WipNUyPOWIRW \DJRQ RI@IWDWiV V]eQl
E6=) PyGRVtWiViUD YRQDWNR]y pUWHVtWpVHN HVHW S®5 RQW DOPDQKPIMIMD W1
PUWHVtWpVL PyGRW KD D] HO ILJHW L V]HQIEGhY DY i BD\iM ] NWS HD WD B OLLi 0
GtMDN pV HJ\pE NDSEN®BOyGW YGtMDN]iPKRUGR]iVVDO NDSFVRODWRY GtMDI
HVHGpPNHV GtMDNDW D] HO ILJHW V]iPiUD Q\~MWR W VG tNHDGNY A HIp Q]\HHN p W DQDH
PyGMD YiOWR]LN

$] (O ILJHW MRJDL J\DNRUOiViUD Q\LWYD iOOy KDWiULG NHW D OHJNpV

$ WXGDNR]y VIROJiIiOWDWiV LIpQ\EHYpWHOH
$] E6=) WiUJ\iW NpSH] V]JROJIOWDWIRH{REWWNR]iIVIEDQ QHP pUWH

IMpNR]JWDWiV DVDROJHOBWD W RJYLWiN SHUHV pV SHUHQ NtY<OL NH]GHP
IHOWpWHOHLU O D EpNpOWHW WHVW.OHWKH] YDOyY IR WGHK\ i VWM R W U@ B W D\
V]HU YHN HPW J QWY HHID p UK HFWPV )WHQN IRQ V]iP HJI\dE GMO pQW H W pWd H N

$ 6]ROJIOWDWyY D] (O ILJHW W D] «J\IpOV]ROJiODWIiQ N|]]EWQ YW i MpQWR HW Q
DUUyO KRJ\
DD] HO ILJHW L V]RQINOWDNDISFPRAMMWRY EHMHOHQWpPVHNHW SDQDV]RND\
6]ROJIOWDWYQiO D] HJ\HV IRJ\DV]WyYyYpGHOPL VIHUYHNQpPO LOOHWYH D] LO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

ED] «J\IpOV]ROJiIiODWKR] pUNH] HJ\HV SDQDV]RNDW MHQIQMJLED QY EHHIGI®P prJ
LG Q EHO+-O pV PLO\HQ PYGRQ pUWHVtWL D] HO ILJHW W

FD] HO ILJHW L VIROJIOWDWIiV Q\~MWiViYDO NDSFVRODWR\ HYPN M HQUGHH N
VIHUYH]HWHNKH] KDWYy VIRKRIXOKDVEtUYViJKR]

$] D pV F SRQW V]HULQWL] WA MPKIR ROBWOAR NDMUDQ W L V8 R\ RY W D W DVGRANCT YD
"tMDN GtMV]DEiW]@®OLYHWpWWpUtWpV N|WEpU

$] HO ILJHW L V]JROJiOWDWiVRKPWVUIR]NWH®EBUBPMEN HHQHN NHUHWPEHQ
pV IRUJDOPL GtMDN GtMD]iVL LG V]IDNRN GtMFVRPDJRN KLEODWPW tHVOiNKH]
YRQDWNR]y iOWDOIQRYV UHQGHONH]pVHN LGHpUWY P LI INHOYW]RP QL DDQNE
LG WDUWDPUD YRQDWNR]y EiyPHDVLNMNWHYIGPPpOHIRYBRYYWiVD D V]ROJiC
V]*QHWHOWHW ply B O \NIRWRI WDR] i W VHGpNHVVp YiOy G&GHPNDNVFHIEHYVH QE BV MY
NDSFVROD@WVpJIV]iPtWiVW GtM YLVV]DWpUtWpVL N|WHOHIHWWNBYHWH LD D
V]iPOiN Np]JEHVtWpVpPpQHN LG SIRIQWMD PLQGHQ HJ\pE G

$] (O ILJHW D 6]ROJiIOWDWy HJ\HV QH W i HINGMD-OMIEDRD YR QW COWHDAND W B O bl
VIHULQWL HJ\WJHUL GtMDNDW N|WHOHV ILJHWQL
$] (O ILJHW D] HO IL]HW L D} O P HOONSCHHMMINHRRENVAHDHND W N|WHOHV ILJHWQL °
KDYL HO ILJHWpVL GtM MHOWGR Y LE W iWLLE GHWIP HO/QWINUDG BMNREMED! N+ R [ ] W
HJ\W]HU GtMDNDW D KLEDMDYtWiVKR] NDSFVROyGy GtMDNDWD DNRHUIMWRG
IHOROGiVD DONDOPiYDO HVHGpPNHVVp YiOy GtMDNDW

$] HJ\HV GtMIDW DREBEPV] PHOWPNWIBWPD]]D

$ UHQGV]HUHV HO IL]JHWpVL GtMDN pV D] HO IL]JHWpVLtVGtME HOHS QWL &
UiIFVDWODNR]iIVL GtM D] DNWLYiOiVL GtM HQROH ilOMpDHA {\E pH pWH B UH J GLt GIIDM .
XWyODJ HV$HGH® HV]HNVPVL GtMDN N|[]JYHWtWHWW V]ROJiIOWDWiVW LV WDUWDC

$ IRO\DPDWRV HO IL]JHW L VJROJIOWDWIiVRN GtMIL]JHWpVL J\DNRULViJD D
D QDSWiUL KDYL HQJLHH QDK HHOMIWPQ D W
E QDSWiUL QHJ\HGpYHV HO ILJHWpV HVHWpPQ D N|]pSV KyQDS YpJpLJ
F QDSWIiUL IpOpYHV HO IL]JHWpV HVHWpPQ D KDUPDGLN KyQDS YpJpLJ
G QDSWIiUL pYHV HO ILJHWpV HVHWpQ D KDUPDGLN KyQDS YpJplLJ
HVHGpNHV

$ VIHU] GpVN|WpVNRU PWNRHWW JIGtRILPDMPNVR]DWIW D] (O ILJHW OHJINpV E
J\DNRULViJ~ LG VIDNRW PHJHO ] KyQDS NH]GHWpLJ PyGRVtWKDWMD

$ 6]JROJIOWDWYy LD OMWNSHINGHE p N H\GU M DO Wi UL KDYL pV QDSMWMRVQHJI\
J\DNRULViJQHYH\EpPRMIMHUL IpOpYHV pV QDSWiUL pYHV GtMILIJHWpVL J\DN
VIIPtWRWW  K4ID(® YpPHWI iOWDO LIpQ\HOW GtMI+$HWpWDOD B N R LR/ IWYD/NRR
SRIYW~WRQ YDJ\ Np]EHDIW O~WMiW DYPOVH HVHWpPQVPiPOiW HERQONWWIRIQLIDXW +
NL DO ILJWWV]pUH pV]IPRHDO\VV]IHIpW D] DIR 8 WpH\OLW KQW/HYWHWGH ¥ HD]» QO L]
NLHIJ\HQOLZWMQAVI$ KDWiULG QHP OHKHW NHYHVHEE D V]iPOD NHOWpW O V]i
$ 6]ROJIOWDWY D V]iPOiW SRVWDL ~WRQ N+OGL PHJ D] DIQiE BLX®L YOp WHR®A HD
D V]iPOIiW SRVWDL ~W KHOQHWD \HOGIHNWRRQ NXXVOMHYPOEHEHPXWDWiVL UH
(O ILJHW UpV]pUH $ 6]ROJIOWDWY HEEHQ D] HVHWEHQ D] (O ILJHW UpV]pUL

+D D] (O ILJHW D V]iP QLIWWQMH R NDSHD PHJ ~J\ H]W D GDRO QDWW D MWH QININ B \D]®RI
EHMHOHQWHQL pV V]iPODPiVRODWRW LJpQ\HOQL $] HIHQ RNEyO NLiOOtWRYV
+D EiUPHQH\WPWIiUQDS PXQNDV]*QHWL QDSUD HVLN D ILJHWpV KDWiUQDSMD
$ 6]ROJIOWDWY D INDJIQ MP YHE®PWRWWEH QHP VIHGHWW HJ\V]HUL pV UHQGV]t
QDSMiWyO V]iPtWRWRIRVYXPWHR]EBOLQHW IHOp V]iPOi]QL pV pUYpPQ\HVIWHQI

$PHQQ\LEHQ D] (O ILJHW KDYL GtMIL]HW PVRH Y K®DW UARRE RAMWW 8 N | 5@ OHQOW
IPOPYHQWH HJ\LGHM&OHJ NLERFVIWRWW W|EE HOW pO HZW-HOWN-PIRV WY LDL 6]R
V]iPODPiVRODWRW YDJ\ FY HANHNROBRNQBWR W GBLIQ IPHWMUJAMWPNH PHOOHWW ER
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]ROJIOWDWY D] (O ILJHW iOWDO YiODV]WRWW GtMIL]HW piVIO DNDE R B\ WW.
J\ADNRULViJWyO MRJRVXOW HOWpUQL D] HI\HGL HO IL]HWDLODHWIRQG MEYH Q ED ]
D] HYHWEHQ KD D NLERFViWiVUD NHWQVV]HIG DV |§M PHKB @D B WHDWRHJ

$ V]iPOD NLHJ\HQOtWpVH HOV VRUEDQ D] (O ILJHW iOWD®JD]DHO IL
MRJV]DEiO\E DIQV P EDDPHBW pVL PyG LIpQ\EHYpWHOpPYHO W|UWpPQKHW $ 6]F
NHUsQpl pEMH ILJHWpV D]RQRVtWIiViKR] V]*NVpJHV D:GHOWRNY WHIQ GNOQ H]Q Y LEHA
NLPXWDWMD +J\IpOV]R EGWOMDWDGHNWI G IHMHVIHWPQ EHILIHWpVHLU O WiMpN

$ 6]ROJIOWDWY iOWDO NLERFViIWRWW V]iPOD PHJILIHWpVpRHN+DDSMD
WHOMHVtWpV QDSMD D] D QDSWiUL QDS DPLNRLp DNWPND DNYWH 5 Q MAL |NLYHW
6]ROJIOWDWY UpV]pUH iWDGiVUD NHU+O SpQ]JLQWp]HW L UMHED M HR/QW OW B Wi
MRJRVXOW NpVHGHOPL NDPDW IHOV]iPtWiViUD DEEDQ DLGISRWWHQ DKD]iP]
IVVIHIpW QHP ILJHWL PHJ $ NpVHGHOPL NDPDWIL]JHWpVILLNHWIH®H KWWY h G |
HW QDS $ NpVHGHOPL NDPDWIL]HWpVL N|[WHOH]HWWYV pQ WL QGBEHIHWQQ i
EH $ NDPDWIL]JHWpVL NJ[WHOH]HWWVpJ DNNRU LV EHiOO KD D N|WHOH]HWW
$] (O ILJHW W DODSWDODQ VP PEHIUHNODWLE FKPWHYUHE AQ NL QHR pVHBE O PW H
NDPDWIL]JHWpVL NJWHOH]HWWVpJ WHUKHOL

$] (O ILJHW ILJHWpVL NpVHGHOPH HVHWpPQ D 6]ROJiOWDUNYG DY HV NG FNMNV
V]IiPtWRWW QDS XWiQ ERFViIW NL HOV DONDORPPDO ILJHWpVL IHOV]yOtWiV

$PHQQ\LEHQ D] HO IL]HWQIWVNHWIOGW FWIWRUQIN N|]+O HJ\ YDJ\ W|EE FVD
NJYHW QDSWyO FVDN D] HO ILJHW L V]HU] GpV V]HULQW M D@ & WQFN DAVIRWUYX
DUIQ\RV GtMDW V]iPtWKDW IHOpDH pKHDQI HWW (O IHHW EXHNH]EPYpQHN G Si
VIHU] GpVPYGRVtWiVW D NtQiOW FVDWRUQINEDQ EHN|YHWNH]HWW YiOWR]iV

$ 6]JROJIOWDWY D] SRQW V]HULQWL GtMFV|NNHQWRVpMH WY GR\Q] DVHQUN K X
(O ILJHW UpV]pUH

$ 6]JROJIOWDWY D WpPpYHVHQ IHOV]iPtWRWW pV EHV]HGHW W DGIMIPW WNPYHQ
YLVV]DILIHWQL

$ 6]JROJIOWDWY NpVHGHOPL NDPDWILJHWpVL N|WHBWPHAY /NN JIP QRIS Bl DN HY 6J
[IVVIHJ YLVVIDILIJHWpVpQHN QDSMD

$ NpVHGHOPL NDPDW PpUWpNH D] (O ILJHW pV D 6]ROJQIW D Wy QI® R Q MN/F
KDWiO\RE\D QWM JIJKDWiUR]JRWW NpVHGHOPL NDPDW PpUWpPNpYHO DJRQRYV
$ 6]ROJIOWDWY pV D] (O ILJHW MRJRVXOW D PiVLN |pOWHH@® \HWMAEHDIL OHMiU

$ 6]JROJIOWDWY D] (O ILJHW iOWDO WHOMHVtWHW WKBDHDL]HW pM HWH \M TP B
pV N|OWMO/RY¥IWDUWRI]ILN pV D ILJHWHWW |[VV]HJ D] HIpV] W DQWARGIW HN L B PX MQ
NDPDWUD pV YpJeO D | WDUWR]iVUD NHOO HOV]iPRO® 6] B J DM DABWYI L HHOW p U
PUGHNN |HNEHOWE H{H®V WHRNJHWpV YDJ\ W~OIL]JHWpV XWiQ QHP ILJHW NDPDWF

$PHQQ\LEHQ D] (O ILJHW QHP WHOMHVtWL D 6]ROJiOWDWYYWO | ¥ N-HRBEHHDV HH
NI]YHWHOpPVNH]HOpPVVHO ptW DV p\|lN & WNHDOPFN RO D WERWHW DODPHQQ\L MiUXOPpNF
YpJUHKDMWiVL GtMDN PXQNDGtMDN D] (O ILJHW W WHUKHOLN

$ 6]ROJIOW DD y( M RUJRWK WO YDJ\RQL EL]JWRVtWpNRW NpUQL
D V]HU] GpV IHOPRQGIVD K HHI\HW &t WKRW LELEQ pIN] EHIMARBtWpNDNpQW D] (O
PDJDWDUWIiIVD HVHWpQ PHO\ PLDWW D 6]JROJIOWDWY MRR & YpOOWD I VRO 1N |
LOOHWYH KDV]QiODWiQDN NRUOiWR]iViUD YDJ\
*]JOHWL HO IEHHWINCGWHWR®IV FV GHOMIiUiV YDJ\ YpJHOV]iPROiV HOUHQGHO
$9DJ\RQL EL]JWRVtWpN %L]WRVtWpN IDMWiL
D LQJyQ YDJ\ LQJDWODQRQ DODStWRWW MHOJiORJMRJ DN HXJ\Q® NL[HOWD S\
WHUWKHOL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

E SpQJEHOL yYDGpN

$ 9DJ\RQL %L]WRVtWpN %L]WRVtWpN PpUWpNpW D 6]ROJiOWDDN W HDP HY R Q
VIHULQW LDH®VOp WKR/MHJ QHP KDODGKDWMD PHJ D VIROJiIOWDWIiV  KDYL GtN
$PHQQ\LEKQ IDJHW HJ\ pYH QI HFO-FRR QGN\WWD/ ]HJ\ NR UKW R/ VU DN [RWHRG\H OISR E |
6]ROJIOWDWY MRJRVXOW D] (O ILJHW W SpQJEHOL YD JR@PEC\ERN t W ¥NH JFH.
PHJHJ\HILN D] (O IWAWHWHOGPMHWODSMiQ HJ\ KyQDSUD YHWtWHWW |VV]HJ I
NpVHGHOHP HVHWpPQ D 6]ROJiOWDWY MRJRVXOW GtMLJp@)pW] 0BpyY DG MNEY Y
DODWW D] yYDGpN |VV]HJIpOWRW ymR O VORNDIQV B H6 KRHODVH QL $PHQQ\LEHQ D]
GtMKiWUDOPpPN FtPpQ pUYpQ\HVIWL LIpQ\pW D] (O IL]HWO HY RGIVHY D V yyydDyG pl
PUWHVtWpV Np]KH]YpWHOpPW N|YtRWHQWL]HQ|W QDSRQ EHO+-0O NLHJpV
$PHQQ\LEHQ D] (O ILJHW L MRJYLV]JRQ\ PHJV]&QLN D 6]ROJi@®WPWYHDpW Y
NDPDWPHQWHVHQ HJ\ |VV]HJEHQ iWXWDOMD D] (O ILJHW JOIWO D] RPGLid B &
SPQ]WIUIEy®INMI SRMWDL ~WRQ PHIN-OGL

$] HOHNWURQLNXV V]iPOi]iV

$ 6]JROJIOWDWY D] (O ILJHW LJpQ\H HVHWpPQ HOHNW WRWQ|LRXY © WRIO E
IRNR]JRWW EL]JWRQViJ~ HOHNWURQLNXVD DNH UiV VNDLCE RoFV iWWG VELPID \ HpJ 16 YRIOJ i 1D
HOHNWURQLNXV V]iPOD HUHGHWpPQHN KLWHOHVVpJpW W DUNWDOHQYPDNp
PUWHOPH]KHW VpJpW ROYDVKDWyViJiw D MRJRVXOWD®QORKR]PLp KR ]i WG
W|UOpV YDJ\ PHIJVHPPLVtWpV HOOHQL YpGHOPpPW D NLERFOMMW I MROUtgW D G/ )\
DODWW LV EL]WRVtWMD $] HOHNWURQLNXV V]iPOD DG yRHONR®i\DU S DISOUNDDD
NLERFViIWRWW V]iPOD

$] HOHNWURQLNXV V]iPOD LIJpQ\HOKHW
D D] HO ILJHW L V]JHU] GpV PHIN|WpVHNRU YDJ\
E D] HO ILJHW L V]IHU] GpV PyGRVtWiVD NHUHWpPEHQ OG O®\®NL]JHW L V]H

$] HOQNWKYRV]iPOD LJpQ\OpVPpQHN IHOWpPWHOH KRJ\ D] (OPDUBW U
FtPPHO WRYIEEi KRJ\ D] (O ILJHW tUIYEBDQHQOWOWWRALNRQ/ D]]iE®%)iVUD Y
PHIJLVPHUpPVpPU O (OHNWURGYMXN]|VHRO B yF/DNWD VLU p Q\HOKHW

$] (O ILJHW WDUWR]LN IHOHO VVpJJHO D]pUW KRJ\COPWH{O|®]NiGHE W
PDLO FtPHW DGMRQ PHJ D 6]ROJIOWDWYQDN PHO\UH D 6JRQGIHMNHVyV B NGt
HJ\pE MRJV]DEIiO\RNQDN PHJIHOHO HQ HON+-OGL D] (O IL]HWp UMD HRR\IU FOQ Li D X
PHJDGFPPWWO HFtPHW IHQQWDUWVD DKKR] KR]]ilpUpVL MRJJPOLOHEGHQRKM]
PHJV]&QpVpU OPIYDO\FDP WHJIYIOWR]WDWIiViUyO QDSSDO NRUIEEDQ N|WH
DGDWYiOWR]iVUD YRQDWNR]y V]PDIOARMN P HIVLGMM & P ERG/IMWRDON H

$ 6]JROJIOWDWYW VHPREQMRE&KIHOHOEEVPQ Q] HVHWEHQ KD D] HOHN\
6]ROJIOWDWY pUGHNN|Up®NNOY QVHIY N |PHIBERVPW HIV]&QpVpU O YDJ\ PyGHF
pPUWHVtWpV HOPDUDGIVD LOOHWYH D WGNWPRIDW\EHQGI®t\WDAMPY 8R Y t Wi/RH
KDVRQOy RNEyO QHP IpU KR]]i

$] HOHNWURQLNXV V]iPOL®DNtPUPHWDGR MW HON+OGpVHNRU D] HOHN!
PLQ VeO

$] (O ILJHW D UpV]ANMUREIEMXYWH WPWi WO PO NLWHUMHV]WpV& IRUPI
DJRQRVIWiVUD FVDN H] D IiMO DONDOPDV YiOWR]DWODQ HOHNWURQLNXV IF
$] (O ILJHW A [PO" NLWHUMHV]IWpV& H AN WRIQ IMHW WHGRSD HIGP®\O/Qil? O BRS \H Bi\
DGDWRN PHJWDOiOKDWyDN D]JRQEDQ DGyLJD]JDWiVL DJRQRVtWiVUD H] QHP
$] (O ILJHW D UpV]pUH NLERFVIWRWW HOHNW URWLNPHOW HROQBWl & PR\DRD® DW
GtM PHJILJHWpVH WYHWpPQ LIpQ\HOKH

$] HOHNWURQLNXV W]iRPADI]INWYNWPQ@HJIDE QODGWEBYDSRVWDL ~WRQ
PHOOPNHOWHQ EHIL]JHWpVL FVHNNHW ViUJD FVHNNHW WQHAPD DDV DO\ Dy YWk
FVHNNHQKMMWUWPODPLQW D 6]ROJIOWDWY NL]iUy O DJ\[S|p<Q MO WHR®NM H/D W p VKA
(OHNWURQLNXV V]iPOi]liVW Y iD DN MG D(@ HIP] HP\A J IHOH ©UNMOHED W MA t 1] pIVAHD VLV HHR €
LV HOHNWURGQDNRV6 FRORQOWBWY UpV]pU O PHIN.OGpVUH +DVRQOYDQ D] H
Np]EHVIWHWWQHN PLQ V+O DPOO OLFHRW HOWD W PHJWE RVEWtWiVV DO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HOHNWURQLNXV V]iPOi]iVL PyG OHPRMQIGOWDIVF V¥ DWNp OMROIIDDMQ |
OHKHW VpJ $ OHPRQGiV IHOWpWHOH KRJ\ D] (O ILJHW PiV6PRIOND@W DWW [0
(O ILJHW iOWDO LJpQ\EH YHWW V]JROJIOWDWIiVRNUD pV D] HO ILJHW L V]HU]

$ N*O|QE|] IL]JHWpVL GyGROBYPHWGW pULQW HOWpPUpPVHN

$] (O IL]JHW\HMQ IL]JHW L V]JHU] GPpVEHQ PHJKDWIiUR]JKDWMD ILIJHWpV PyGM
D NpV]SpQ]JHO D] «J\IpOV]ROJiODWQHW RIG IEDQ@\LGR MEFYRMANQ p@
E D 6]ROJIOWDWY iOWDO EL]WRVtWRWW YDJ\ D] (O HRVHWNHDWDO LQGtWRWYV
F FVRSRUWRY EHV]HGpVL PHJEt]iV DODSMiQ ODNRVViJL IRO\yV]iPOiUyO SpQ
G (O ILJHW UpVIpQ]OQW W AMEXIWXOMBDiIRHIEt]iIV YDJ\ EDQNNiUW\iYDO W|UWp
H IHOKDWDOPD]y OHYpO DODSMiQ D] (O ILJHW SpQ]JIRUJDOPL V]iPOiMD WHU
$ 6]JROJIOWDWY iOWDO NLERFViWRWW]HW HHNNBQ DNt YCOIL ] EW PN DN HR M]HW W\
DJRQRVtWIiViKR] V]*NVpJHV DGDWRN IHOW*QWHWpPVH PH®® HW| HOPRNXBP\HIOWH
D] (O ILJHW W WHUKHOLN

$ 6]ROJIOWDWY OHKHW VpJHW EL]WRWW [IQDHSMHVWLH Ip© BN VH Y M WEHH
GtMNHGYH]PPQ\EHQ UpV]HV+OKHWQHN $ GtMNHGYH]PpQ\ FVDNVDWEDQQDN
HVHGpPNHVVpJpLJ PHJILJHWL pV D VIROJiOWDWIiVL V]HU]GBHPNW D WHOMHV LG

$NiUWpUtWpV]DHE DM DL V
$ NIUWpUtWpVL HOMiUBR QM BN O DL WOP D]]D
$] HO IL]JHW WNPW EIHOICRDW i UR]iVD [P p\NJW EN bR i BHWDLY

$ 6]JROJIOWDWY iOWDO IRHIWHI\WEWRNWE HU | H\HEWYNH PyGMiw  pV
SR@WUWDOPD]]D

$] (O IL]JBW(WWV D] HO ILJHW L V]HU] GpVHNUH YRQDWNR]y 10++ HOQ|N
PpUWpPNH D] DOIEEL

$PHQQ\LEHQ D D§]RWIUOVWD WY E ¥35PODOW KDWiULG Q EHO+O QHP WHO!
PHO\QHN |[VV]HJH PLQGHQ NpVHGHOPHVY QDS XWiQ D] iWtUiV GtMiQDN HJ\WL]

$] IWKHO\H]pVL LIpQ\EHMHOHQWpV 6]ROJiOWDWYi Q& INOE HH Q HPJ DV®iVW i
D 6]ROJIOWDWY N|WEpUW N|WHOHV ILTHWQL PHO\QHN |\)\DN JHHJ FKLOUGPDGG N p V +

$ KLEiV WHOMHVtWpVVHPVNDSBRROD WEHQ QDN L pUW HVL® p MU H GP\h QAYVH
HOWHOWH HVHWpPQ D] pUWHVtWpVUH Q\LWYD iOOy KDWiULG D UHIGAPH\DIWW
PHIJW|UWpPHUWPHG LG VIDNUD D 6]ROJiIOWDWY N|WE POWE B [WHHONHW plV]H WQD S PN

$ KLED NLMINOD®EVROODWEDQ D KLED NLMDYtWiViUDHDWW® I pi@ 0y KIDWGE H QG |
NpVHGHOPHV QB® KiW{QiVi KIBDPHUMHG LG V]DNUD D] DOIEEL YHWtWpVL DOD
QpJ\W]HUHVH KD D KLED N|YWW N B0V D WQUIHBOI LMWL LV]HU] GpV VJHULQW
YDJ\ PHQQ\LVpJL FV|N NBEQP\EH M8 @HKHWHWW

Q\ROFV]RURVD KD D KLED N|YHWNH]W @ EHKG MHNBHI IYJH@QL VIROJiOWDWIiVW

$ N|WEpU PHJKDWiUR{W NKHRW tVWpe NI EDEMHMHOHQWpV KyQDSMiUD YRQDWNR]y
VIHULQWL KDYL HO ILJHWpVL GtM pV D] HO ] KDYL IRUJDOPL GtM |[VV]HJH DC

$ NRUOIWR]iV PHIV]*QWHWpVpQHN NNj WHEG H CFRoHUMV WNHHD 1 H @ GV R H-OWHHMG:
XWiQ D YLVVIDNDSFVROHDD GJtRIO HDWDWYDEDVV]DNDSFVROIVL GtMDW QHP
HO ILJHW L V]HU] GpV DODSMiQ D] DGRWW B Il VMRND ¥ FR® B R @\ WDV V PHOU N
YRQDWNR]Y HO IL]HDVADL UGt MGtV R@IVOWDWiV HVHWpPQ D] HO UH ILJHWHWW
QpJ\WV]HUHVH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ VIROJIOWDWiV Q\~MWiVD PHINH]GpPpVPQHM |WEpls ROWHIH PLQW H QN Ny
QDS XWiQ D] iOWDOIQRV V]HU] GpVL IHOWpPWHOHNEHQ |RGODXY\H N BB ® B SR
KLIiQ\iEDQ D] HO ILJHW L V]JHU] GpV V]HULQWL GtMFVRPDURBDRW QWGBS HIR p C
QpON+OL KDYL HO ILJHWpVL GtM YDJ\ HO UH IL]JHWHWW UPLRXFD G WDMWiNRN
Q\ROFV]RURVD

$ VIROJIOWDWIiV Q\~MWiVD PHIJNH]GpVpQHN S R\QWRI i \D]\W D WQWQ\ -Nvp
PHIJNH]GpVpUH Q\LWYD iOOy KDWiULG HUHGPpPQ\WHOHQ HOW HRQYW \J HJ]L €
N|WEpU IHOpW N|WHOHV PHJILIHWQL
$] (O ILJHW W D SRQW V]HYLBWHN MNUHRMDD N B VD KR OO WIYW iV PLQ
HO ILJHW N pV IHOKDV]QiOyN YpGHOPpPYHO |[VV]HI*JJ N|YNWHIPpQ\HLU;,Q Y
10++ UHQ®HDGHWWQ LOOHWL PHJ N|WEpU

$ NJWEpUIL]JHWpV PyGMiW D SRQW WDUWDOPD]

$ VIIiPKRUGRDIVYIQHWPHQWHYV VIROJiOWDWYy Y i ®\Y S/AMVIRGD DD/RRUNOVHGDRENY FAVO D V
VIDEiO\DL

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW
D WHOHIRQV]ROJIOWDWYN HV S PPEGIRDWR V]HKWRIUGR U PVPOHWB V V]DEiO\D L
$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

LQWKRRQHMWIPY VIROJIOWDWYN HVHWPEHQ D V]*QHWPHQWHV V]ROJiOW
VIDEiO\DL DPHQQ\LEW @ DMVPRRON OWDWIHKHW Yp WHV]LN

$] E6=) WiUJ\iW NpSH] VJROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

D N|]JYHWtW YiODV]WiVVDO NDSFVRODWRY HOMiUiV UpV]OKi\®KHM WIDE
V]IHU] GpVHNEHQ IRJODOWDNNDO |VV]KDQJEDQ

$] B=) WiUJ\iW NpSH] V]JROJiOWDWiV YRQDWNR]iIVIEDQ QHP pUWHOPH]KHW

$ HO ILVHMUL GpV LG WDUWDPD

$] HO IL]JHW L V]HU] GpV LG WDUWDPD D IHOHN PHJIOODSRGIiIVD VIHULQW

$ KDWiURJRWW LG WD GWDFO-HBIM OIMHBWEL VKY@DSUD N|WKHW PHJ D]]DO
PHJHO ] HQ IHO NHOO DMiQODQL D KyQDSLJ WDUWy YIE@NPR BN IV KDYk
OHKHW VpJpW pV EHPXWDWQL DJRN UpV]JOHWHY IHOWpWHOHLW

$] HOJHW L V]HU] GpV PHJIN|WpVpW PHJHO ] HQ D V]ROJiOWDWW iN|R B QOWD Q JE
KDWiURJRWW LGHM& HO ILJHW L V]HU] GpV PHJIN|WpVpQHNUPM KHHNAPNI b OQV |
$ WiMpNRIJWPDWIIVGiVD HVHWpQ D] HO ILJHW L V]HU] GpVEHQ D] HD GpMENOW [
HUHG EiUPLO\HQ KiWUiQ\RV MRJN|YHWNH]PpQ\W PHJiOODStWy V]HU] GpVHV

$ KDWiIUR]JRWW LGHM& V]HU] GHID O HEIE |IY MGHE E G i3/ W|DWHW DKYI) DS MiQDN XV
KyQDS $] (O ILJHW NpUpVpUH N|W|WW KDWiUR]JRWW LG HM®ED D]IH WXGRWP iR/KKIJ
DUUyO KRJ\ DG FWRRARDEWHMNMWDOPD pV UWMWD FD VBDWEH\D IFA WGHQNRUL KI
PYGRVXOKDW $ 6]ROJIOWDWY MRJRVXOW D KDWiUR]JRWW DG]DVD UKWDRUD
6]ROJIOWDWY LO\HQ +D\PHI\Y BNLCE HEQ ] WE W MH DE 650 pW BV WYIDIR BRBILViJ~ GtMIL
HVHWpPQ D KDWiUR]DWODQ LG WDUWDP~ V]HU] GpVVHO UHQGHONH] (O IL]HV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]JROJIOWDWY D] iOWDOD V]HUYH]HWRQ®H]JHUH QMM DIGFWD NWDRY pE HE
PLQLPiOLV]HWpPVL LG VIDNRW LV PHJiOODStWKDW YDODPHO\ V]IR®PIHNVDWi
IHOWpWHOpP+O PHO\ HYHWEHQ D] DNFLYEDQ UpV]W YHYUYQQLHNWNJH D] DNF

$ 6]JROJIOWDWyY MRIWY XFQ\Y GIH @ NR&I CRBIIKDWiUR]RWW IHOWpPWHOHNW O
VIROJIOWDWiV LIpQ\EHYpWHOpPW RO\DQ PyGRQ OHKHW YVFiWORQILY KRIO DY
6]ROJIOWDWY IHOW pW HOPNJ K B\GWW PREQW EWLWDPWIV KDWiUR]JRWW LG WDUW
DODSMiQ

$] (O I-JHWD KDWiUR]DWODQ PLQWHD KOWWR]RWW ] LGpW DOWBR+Q D] D
VIHU] GpV LG WDUWDPD DODWW MR\ RY X0 JDiw RN R U] W Ry/QWERWYH GIQLIL]HW
N|]YHWHOPpPQ\HNQHN PHJIHOHO HOHNWURQLNXV KtUN|]O YpJEHUHQGH]pVW

$ 6]JROJIOWDWY D VIROJiOWDWiV NRUOIWR]iViUD MRNBFX B HJ V PHK D B ply
YRQDWNREVIEDGRQWEDQ PHJKDWDIJR]RW \BR B MMWUHR]RMQWH CL GL YWDV W DWW H U] ¢
LG WDUWDPD D NRUOiWR]iV LG WDUWDPiYDO PHJKRVV]DEERGLN

$ VIROJIOWDWiV V]*QHWHOPpPVpUH DD KDWRWRYE /@ DRJ CPLQWDIN K/DAU UG YR
VIHU] GpV YRQDWNR]JIVIEDQ VRU NHU+OKHW D]]DO KRJ\ D P HWHWLHCHQH W L ¢
VIROJiOWD Wi KWW HIR ]R W WH O GL YWD W DWH U] G p® HUGH O KYEEDSD J\WDWQ HW H O p V
LG WDUWDPiYDO PHJKRVV]DEERGLN

$ KDWiUR]DWODQ LGHM& HO IL]JHW L V]JHU] GpV PHJV]&QLN
D YDODPHO\LN IpO iOWDOL UHQGHV IHOPRQGiVVDO
(O ILJHW IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO
D] (O ILJHW IHOPR QG iNL.DHMW HWW® ®PHIJMHO|OW KDWiU Q CESRIDVWW LHUL@ W H O |
6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO
E YDODPHO\LN IpO iOWDOL D PiVLN IpO V]JHU] GpVV]HJ PDJDWDUWIiVD PLD\
D 6]ROJIOWD®WY]J (O ILJHW V]HU] GpVV]HJIpVH FtPpQ W|UWpQ UHQGNtY+-OL I
D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW GtMWDUWR]iVDYRLDWWL UHQGNtY«C
D 6]ROJIOWDWY iOWDO PiVLN E/$RQWOWIBWYQMPLU N QR ©WPH @\] DHN|YHWNH]WH N
D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HUK® plV \6]iRDpM 6 WD W \I LK U B R GINL
KDWiULG HUHGPpQ\WHOHQ HOWGQHRVYWW G\WM DHWO KiQ DVRIQEIW  QDSLJ
D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] GpVV]HJpYROB LOWDW i WHNER QR
D] (O ILJHW D IHOPRQGIiViW PHJHO ] QDS DODWW W|EE 6ARB@WW D WYL EYD
PUGHNN|UpPEH WDUWR]y KLEiW KiUtWRWW HO
(O ILJHW iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVV]HJpVH R DDMW MW WHQGIN

10++ UHQGHOHW t EHNH]GpPVPEH *WN|] HQ PyGRVtWMD

(O ILJHW iOWDOL pV D 6]ROJiOWDWyY V]HU] GpVV]HJpVHRRLDOWDRWiM®O N QB
HO ILJHW L V]HU] GpV V]HULQW WHOMHVtWL pV HPLEW® IRJODOWDN, UH
DONDWRDIN YDQ KHO\H
D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU] KD V6 ROIJDDINHEDIELVYRWAL  ILDY QHELN
(KW T D EHNHI}GQ \PyBHR YIWNYD
D 6]ROKDCODVAMRPOWYG QpON+Olp@HIV]&QpVH HVHW
D WHUPpPV]JHWHYV V]HPpO\ (O ILJHW KDOiOD HVHWpQ
D QHP WHUPPpPV]HWHYV V]HPpO\ (O ILJHW MRJXWyG QpON+OL PHJV]&QpVH H
D] HJ\HGL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]R OJUpW®WDX\Pi P &E/HRQHRND
UWpH@WY pV NLHJIpV]tW V]R O3 00QW DADIMRINYYHVVpE=-OERQ 6]ROJIOWDWY iOW
VHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWMONIPJHHIH O] OHJID
D 6]ROJiOWDWWRIRI/XOWDBMDNVWHOMHV HJIJpV]H YDJ\ PHIKDWiUR]JRWW [|OG
K D IHOHN NJ|]|V PHJHI\HQHMPHID® D] (KW t EHNH]GpVpUH pV D]]DO
PDJDWDUWIVVDO N|W|WW @Y RDJHW D UAVHWY B5G VWL LHKWPHWW V]yEHOL YDJ\ tl
HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULWR]W ]\ G WNNRLFM/AWMA DH
Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN
LKD D VIROJIiOWDWIiV Q\~MWiViQDN PHIJNH]GpVH D] E6=) V]HURRWIL D\8 V6 R\
YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\
HO ILJHW L V]HIN|®/p¥ DVPO V]iPtWRWW QDSRQ PHJV]&QLN

E
G
H
I

p
H
J

$ KDWiIUR]JRWW LGHM& HO IL]JHW L V]HU] GpV PHJV]&QLN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D KDWiUR]JRWW LG OHWHOWpPYHO DPHQQ\LEHQ D IHODENRGWBMHGIU HO L]

D 6]R OK DIDV@RPOW Y GP B pON@AVH HVHWpQ

D WHUPpPV]HWHYV V]HPpO\ (O ILJHW KDOiOD HVHWpQ

D QHP WHUPpPV]HWHYV V]HPpO\ (O ILJHW MRJXWyG QpON+OL PHJV]&QpVH H

D] HJ\HGL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]R Ol PR XWREKKDOH p U

PUWPNQ|YHOW pV NLHJpV]tW NV RD Y¥iDW O WVYRXDPA « NE NGO EQROJiOWDWyY iOW

HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWMONIPHHIMH O] OHJID

| D 6]RIONEDOMD PHQQ\L YDJ\ HJ\HV V]ROJiOW R O J V@ WADHL @ HMRUNRWEX O W § DIVWQNCRY

J D IHOHN NJ[]|V PHUHIHOPPPHOD] (KW t EHNH]GpVpUH pV D]]DO

PDJDWDUWIVVDO N W||\GYVMWOUIIXWDOly WDIDWDUWiIVVDO NLIHMH]JHWW V]yEH(

HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULVR]W ]\ G L WNNRLFMNWMA DH

Q\LODWNR]DWWBO N ]FQOHNVKHWLN P

K D 6]ROJIOWDWY iOWDOL pV D] (O ILJHW V]HU] GpVV]HJpVH PLDWWL UHQG

D 6]ROJIOWDWY iOWDO D] (O ILJHW V]HU] GpVV]QIpY KFWRPQGNYHWpPQ UHQC

D 6]ROJIOWDWY iOWD OR]pWD DA LOWW]HWH GEMWDOW IHOPRQGiV  QDSRV IHOF

D 6]ROJIOWDWY iOWDO PiVLNE/]B®Q\W W PFUL § pMLHM|Rp O pBJ\CEHN|Y HWNH]WH |

L D] (O ILJHW iOWDOL pV D 6]ROJiOWDONyIN PHUR QG VVHN HpWPHQPLDWWL UHQG|

D] (O ILJHW iOWDOL pV D 6]ROJIOWDWY V]HU KO plv \6]iRDpN & WD W \I LK U B R GINL

KDWiULG HUHGPpQ\WHOHQ HOWHOWpPW N|YHW HQ D KLEiW QDSLJ QHP WX

D] (O ILJHWViDVDPRQJIOWDWY V]HU] GpVV]HIpVH PLDWWL UHQGNtYPFVLEIHD P

D] (O ILJHW D IHOPRQGIiViW PHJHO ] QDS DODWW W|EE 6ARQ@WiOW BWED

PUGHNN|UpPEH WDWRARYY KOQEiW KiU

(O ILJHW iOWDOL pV D 6]ROJiOWDWY V]HU] GpVV]HJpVH R DDMW MW WH QGIN
10++ UHQGHOHW t EHNH]GpPVPEH *WN|] HQ PyGRVtWMD

(O ILJHW iOWDOL pV D GHR @V H WIDDAMWWW] IH]QGpNAY « OL IHOPRQGiV KD D 6]RO

HO ILJHW L V]HU] GpV V]HULQW WHOMHVtWL pV HPLEW® IRJODOWDN, UH

DONDOPD]iVIQDN YDQ KHO\H

D] (O ILJHW JRODDWDWy V]HU] GpVV]HJIpVH PKID WM O JDE QHEIMAY } O LIDP PHR.C

(KW T D EHNHI}Q \PyBHR YIWNWD

M D] (O ILJHW YDJ\'D 6]JROJiIiOWDWY iOWDOL UHQGHV IHOPRQGiIV HVHWpQ

(O ILJHW THOPRQGIiV B GIFRIQ®DIYL Q® YR |

D] (O ILJHW IHOPRQGiVD HVHWpPQ D] (O ILJHW iOWDO PHSRI®W| QW WKIDYNU Q D

6]ROJIOWDWY IHOPRQGiVD HVHWpQ QDSRV IHOPRQGIVL LG YHO

LKD D VIROJiIiOWDWIiV Q\~-MWiViQDN. RiGJERGHYEBQDPIEES)IVHHW L QWG HNN|UpE |

YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GRQWDWS D QQ\

HO ILJHW L V]HU] GpV D PHIN|WpVpW O V]iPtWRWW QDSRQ PHJV]&QLN

IGOTMmMQO

$ KDRYRWW LG WDUWDP~ HO ILJHW L V]HU] GpV D PHJKDWiURDPRWW LG
PHJHO ] HQ D 6]ROJiOWDWY N|WHOHV D] (O ILJHW W D V]i P EDMH YHROV WHDQ O
YDJ\ D V]ROJiOWDWDYR GIH HDHHIWWHRQLNXV ~WRQ WiMpNR]JWDWQL D KDWil
LG SRQWMEUR@IiOWDWyY N|WHOHV D KDWiUR]JRWW LGHM& HO ILJHW L V]HU]
OHJIHOMHEE QDSSDO NRUIEEDQNpUWHY¥tWH @IH NDH ] G0p VIp]B-HM & RIND IDHKX\D BVNW R
LG WDUWDP~ HO ILJHW L V]HU] GpVEHQ V]DEDGRQ PHJiOODGRG RBWQR N pV p
NJYHW ~M HO IL]JHW L V]JHU] GpV V]HU] GpW H ¥ MHO W-MVAIGHIL] UG PV FRB O\ KHDARI
OHKHW $ IHOHN D KDWiUR]JRWW LGHM& V]HU] GpV LG WD RW DV QIIN(® H Il KHRW
NLIHMH]HWW Q\LODWNR]DWD HVHWpPQ D KDWiUR|BR® @ | QG KHOWDHHOIW p W P HJH C

$ KDWIiUR]JRWW LGHM& V]HU] GpV UHQGNtY«OL IHOPRQGIiViUD D 6]ROJIOWI

$ 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV PHOWHHHOMBISE®PPRWGiWBOL]H'
UHQGNHOPRQGiIVVDO PRQGKDWMD IHO KD
D D] (O ILJHW DNDGiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]ROJOWDWY K.i]®IWyD \M ¢
VIHU] GpVV]HJpVW D 6]ROJIOWDWP®B]WRWN | FHWNW{Rp@ W N WHRUWHR O WHWID S
E D] (O ILJHW D MRJIN|YHWNH]PpQ\HNUWKY IHQ\WOIPHIWHNN. @ H WHIW t Wip \Dp &/] RO J
EHMHOHQWHWW YDJ\ DtV HR\OW i GRWIDV W i ® W B 0i A HOIGRIUpV HOK iU UWpVHKNRH W ]+
HOYpJH]IH YDJ\
F D] (O ILJHW D] HO ILJHW L V]ROJiOWDW iV WLDH®]RKD]IWE WD Wy VWDH WIR\IN ¥ W\
6]ROJIOWDWY KR]]iMiUXOiVD QpO R¥{EEKPUWNPSHNMtWIHPYHYDMNUpV]pUH W
GD] (O ILJHW D W]RQUYQPWIBMIVWN|] PyGRQ YDJ\ FpPORNUD KDV]QiOMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

H D] (O ILJHW D MRJIN|YHWNH]PPpQ\HNUH ILJ\HOPH]WHW B &WRHYN\NPWHIW N |F |
P&VRUMHOHW KDUPDGLN V]HPpO\QHN MR JHO OR QRIWX@DWR Vi@ X OWGIHN YWAIRIO L

$ 6]JROJIOWDWY D] HO ILJHW L V]HU] GpVW QDSRV IHOPRQEO/L LG
DPHQQ\LEHQ D] (O ILJHW D] HVHGpNHV GtMDW D MRJN|YHWNW]®pQDHONEH
@SSDO N|YHW PiVRAGR I EfRUL\YNEO/Qp VP i \PRIG MW UMVt pN| Y HW HQ DQQDN
Np]EHVIWHWWQHN PLQ V+OpVL LG SRQWMiWyO V]iPtWRWW QDSRQ EHO+0O VI

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD

DD GtMWDUWRI]iV |[VV]HJH QHP KDODGMD PHJ D] (O IL]HWW WKYCHY K BNOL NH JH W@ M
KLIiQ\iEDQ YDJ\QiO PPWDVDEE KDYL HO ILJHWRWL SDM\HKKVHWpQ D] )W

E D] (O ILJHW D GtMWBYWRIW YYWHWWID pV D YLWD UHQGH]pVH pUGHNpPEH
MRJRVXOW PiV VIHUYH]HWKH] NpUHOPHW WHUMHV]WHWW Yp® HQHOXWpHNQH D K
YLWDWRWW LOOHWYH DE BV HG BIDND WQ HRFO VL VIDMRAMD\Y WIRNIL H W L

F D] (O ILJHW GtMIL]HWpVEiWR®&/HO H]BWMMWMPNpW PIHIW|UWpPpQWpW N|YHW H(
Np]EHVIWHWWQHN PLQ V.OpVL LG SNRGWWHIRVG ON VMR W RoW VWDH \BD $65 B GERHIDWDMGE
LJDJROWD

$ 6]ROJIOWIPWWLN V]ROJiOWINYWHPHNH ORPPRQGDQL D] HO ILJHW L V]HL
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VJROJIiOWDWWHEPDPWVE]WiOMD YDJ\ D
D D DHYDJ\ SRQWEDQ IRJODOW IHOWpWHOHN WHOMHV+-OWHN YDODPLQ
E D KDUPDGLN V]JROJiOWDWY QHP MRJRVXOW YDJ\ QHP MW$MYUMH V]ROJiOWD

$PHQQ\LEHQ D 6]RCHWOWDMW \DPW EEHHGL HO ILJHW L VIHU] GpVUH LV NL)\
PYyGRVtWMD pV D PyGRVtWiV D] (O ILJHW V]iPiUD KiWUiQURWH WV HDG/MO B H\ iV K\
QDSRQ EHO+O WRYIiEEL MRJIJN|YHWNH]PpQ\HNR®/MD NGO WIRIWRBROWAOHORR®D GL
PRQGKDWMD IHO D] (O ILJTHW D KDWIiUR]JRWW LG WDUW B>~ | HJ® WL ]H W] HUY ]E p
KDWiUR]JRWW LG WDUWDPEYyO HUHG NHGYH]PpQ\HN NJIDHOBISEW Wp WH G Y ¥ HRO
QHP pULQWL $PHQQ\LEHQ D PyGRVtWiV D NDSRWW NHGY HRPR @& W N.HEWW ULV
HO ILJHW L V]HU] GpVW D 6]ROJIiOWDWyY D] (O ILJHW W O QHPVNDXNHW HIDK I
NHGYH]PpQ\ [EEHQ@pW HVHWEHQ D V]HU] GpV IHOPRQGiIVL LGHMH OHJIHOMH
NHGYH]PpQ\HNHW D IHOPRQGIiVL LG OHMiUWILJ MRJRVXOW IHOV]iPtWDQL

$PHQQ\LEHQ D] (O ILJHW D] HO IL]JHW 1\ VW HER \G W VIDHIRN] Wp \6H R @ Ui OYW D
DMiQODW DWRURIRWW LG WDUWD PN |WHOHBEHWWMHPUHWpRi EGDO® DUUD KRJ\
pV D V]HU] GpVW D] HEE O HUHG NHGYH]PpQ\HN R DJDHD HPEW s YW B 6 VY N BGN
LIpQ\EH DPHO\HW DD BM Q DiDWBHMEYH JIMNHOYED QV]ROJiOWDWIiVL V]LQWKH] p
VIHU] GpVHV LG WDUWDPKR] NJ|W|WW DEEDQ D] HVHWEHQ® YNVQHUIEW HDNYB U
D] DOIEEL HVHWHNEHQ
D DPHQQ\LEHQ D] (O ILJHW D] HO IL]JHW L V]HU] GpVpW UHQGHV IHOPRQGIV
E DPHQQ\LEHQ D 6]RCHIWOWDWYDBWEBF)HI\HGL HO ILJHW L V]HU] GpVUH LV
PYyGRVPWMD PyGRVtWiV D] (O ILJHW V]iPiUD KiWUiQ\RV UHQGHONH]pVHNH\
NHGYH]PpQ\HNHW QHP pULQWL D]RQEDQ D] (O ILJHW D V]HU] GpVW IHOPRQ
F DPHQQ\LEHQ D] HO IL]JHW L V]HU] GpVW D BJRBJiNO\W®DPW Y HDF OODMMAHW  V]HU
SRQW HVHWHL PLDWW PRQGMD IHO YDJ\

G DPHQQ\LEHQ D] (O ILJHW D] LIJpQ\EH YHWW V]ROJiOWDWGYRyYGR DWW @

NH]GHPpQ\H] YDJ\

H DPHQQ\LEHQ D] (O IL]HWK HD \HP i\ MEBWIVARIR\DWUH DKRO D 6]ROJiIOWL
LIPQ\EHYHWW WDRODi® YRDWiTWDWy DONDOPDV P&VYDNL KiOy]DWWDO QHP UF
| DPHQQ\LEHQ D] (O ILJHW D V]JROJiOWDWiV V]*QHWHOWHWpPVpW NH]GHPpQ\
JDPHQQ\LEHQ DU@®HNNHWpEH WDUWR]y RNEyO D VIROJiIiOWDWiV NRUOiIWR]iVi
$ IHQWL HVHWHNBENYPHWNHMHNRU D] (O ILJHW D I'HO WNDSHRGAHBY HNIP @ © M Rp
[IVVIHIJpQHN D 6]HU] GpVIIPGIBRR QW HOEVMPUWPIHIV]&QpVpLI W UWpPQ HJI\|VV]H
NJWHORYW D 6]ROJIiOWDWyY N|WEpUNpPQW pUYpQ\HVtW

$ MHOHQ SRQW V]JHULQWL iOWDOIQRVY V]DEIO\RN DEEDQ D] HWHWEHYQDDO WD

6]ROJIOWDW WY HOKLUGHWHWW NHGYH]PpQ\HV DMIiQODWRN DNFLYRWYDIQBRNVF
VIDEIO\RNWYyO QHP WpUQHN HO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ MHOHQ SRQW UHQGHONH]pVHL QHP DCNDOPD]ER®YWRRQWBSRUQHKCD ] HO 11
VIHU] GpVW

$GDWNH]HOpVY DGDWEL]JWRQVil
#]ROJIOWDWY iOWDO NH]JHOW DGDWRN IDMWiL WiUROiIVXN pV HVHWOHJ

$ 6]JROJIOWDWY iOWDO Q\LOYiQWDUWRWW D] (O ILJHW UHOKR @ DQN®IR/ly p
Q\LOYiQWDUWIVL V]DE M| \DALWO W pHQEHI@DEB ) GHOP L pV 6506 B VORI W RQVUM D OP D]]

BHO ILIHW WiMpNR]JWDWiVD D] DGDWEL]JWRQViJL V]DEiO\RNILYYO PARY i
N|WH]HWWVpJHLU O

$ 6]ROJIOWDWY D] iOWDOD Q\LOYiIQWDUWRWW V]HP pO(\® VL HGD WARDNWUI
DGDWDLUYO IHOYLOiJRVtWiVW DGQL
$PHQQ\LEHQ D] (O ILJHW D 6]ROJiOWDWyY iOWDO NRH]Hi@®W D\G P MDA [E DG FE WINH|C
D] (O ILJHW PXODV]WiViQDN LG WDUWDPiUD D 6]ROJiOWDW y OPHH & W W\ H
WHOMHVtWpVH DOyO

$ 6]JROJIOWDWY D] iOWDOD Q\LOYiQWDUWRVOW i B G COVORN\DW LFO/@MHNWLY JH HED]
WiUROKDWMD DPHGGLJ DUUD D KiOy]DW NLpStWHWWVpJpQBN (®&V]BWLNG
WiMpNR]JWDWiViYDO D GtMV]iPOi]liVVDO WRYIiEEi D] HO ILJHSWDRDV]R®JiC
«J\LQWp]pVpYHO NDSFVRODWRY MRJDL pV NJWHOH]HWWVpJHL IHQQiOOQDN

$ 6]JROJIOWDWY D] (O ILJHW DGDWNH]HOpPVL Q\LO DWNR]HWILYH M RO B E
IHOKDWDOPD]RWW V]JHUYHN PHINHUHVpVPpUH WHOMHVtWKHW

$ 6]JROJIOWDWYW N-O|Q MR pGIHEPOQWRNYRNOWS VWG VD GNDWHOH]IHWWVpJ \
WLWRNWDUWiVL NJ|WHOH]HWWVpJ D 6]ROJIOWDWYy WDJMDLW DONDOPD]RWW

$] HO ILJHW MRJV]DEIOWEW®W PKHJEDWNRIPWDL PHJDGiIVIiQDN D Q\LOD
YLVV]DYRQiViQDN PyGMDL HN--OVRIY HY KOWLIHWHMBpYMHJI\]pNUH D IRUJ
KHO\PHJKDWiUR]y DGDWRN Q\~MWiViUD pUWPpPNQ|YHOKtUNR O pMLWD\R O/JR & WQ
PUWPNHVtWpVpUH +]JOHWV]HU]pV FpOMIiEYyO W|UWPpPQ V]HP plOthH V UD & POMHRANH ]t
LIJpQ\OpVpUH D] HO YiODV]WiVVDO YiODVIWRWW N|]YHWtW RQODPOWNRWD W
Q\DWNR]DWRN

$NLWV N|]pSYiOODONR]iIVRN D] HO ILJHW L V]HU] GpV PHJN|WpWVHNRU
HO ILJHW NUH YRQDWNR]y V]DEIiO\RN YRQDWNR]JiVXNEDQ W|UWpQ DONDOPD
$ 6]ROJIOWDWY D NpUpVW DN NRLG WM OBHN QNILO B NDR NipN DORKD HIRJI\ QHP P
JD]GDViJL WHYpNHQ\VpJL N|UpQ NtY+O YHV]L LIJpQ\EH D] HO IL]JHW L V]ROJiO
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\LODWNR]DWIW tUiWEWQ/ W RJR)
Q\LOYiQWDUWIiVDLEDQ OHJIHOMHEE QDSRQ EHO+<0 iWYH]JHWL

$ WHUPpPV]HWHYV V]HAPIO\D(O SRIGW QHNWLQW H]HQ NMWHJySYi WOYDODR W
V]IHU] GpVN|WpVNRU NHOO Q\LODWNR]QLD DpQ@ly & OKIRJM \I N Q WL M-DN \L Q\HR O
HO ILJHW NpQW NtYiQMD LJpQ\EH YHQQL
$PHQQ\LEHQ D] ,JpQ\O RO\DQ SURJUDPFVRPDJRW RKOEHQpQHYH FHPGIO]|E
YRQDWNR]IVIEDQ D 6]ROJIOWDWY IHOR MR URWHQO Vig U WOpHNW M tRVM® TUJHH W= 8\ D V] H
D] (O ILJHW iOWDO HJ\LGHM&OHJ PyGRVtWRWW SURJUDPHFY®RM)Q [Ohi\GWH LJp

$] HO IL]JHW L PLQ VpJ PyGRVtWiVilBR @ W HE BEIBDA DGR
$] (O ILJHW MRJRVXOW D V]HU] GpV PHIJN|WpVHNRU YDJpD]W ONH XMW RI@L
GRNXPHQWXPEDQ YDJ\ D] HOHNWURQLNXV OHYPOEHQ IRJODOW pUWHVtWpV

$] (O ILJHW D] HOHNW WRRQ GNWXiW B WWR QDY R ] H @I\ L ODRMONWRE DY i VR IDDOWDN V]
PYGRVtWDQL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] (O ILJHW MRJRVXOW D V]HU] GpV PHJIN|WpVHNRU YDJ\ D]JMW & HHW
*]JOHWV]HU]pV WiMpNR YWD WSNXDWRD W ipO HFp@DPLQW D JD]GDViJL UHNOIPWHYp!
HJ\HV NRUOIWDLUyO V]yOy pYL ;/9,,, W|LQPNQ\KDWWOR Bi DELDNEP QV FUW
*]JOHWV]HU]pV LOOHWYH HJ\pE D *UW WiN{ALNRIW D W HN PpPyDEYQHP PKRQVY®iO
$] (O ILJHW D MHOHQ SRQW V]JHULQWL Q\LODWNR]DWIW tUiWEWQ/ W RJR)
Q\LOYiQWDUWiVDLEDQ OHJIHOMHEE QDSRQ EHO+<0 iWYH]JHWL

$ 6]ROJIOWDWY D] BNWWHRQ DMXVDRtHN|[]OpVL HO ILJHW L V]IHU] GpVHN Uy
10++ UHQGHOHW WRYIEELDNEDQ 5HQGHOHW KDWiO\E D& RSH/MH WOV
PUYPQ\HVQHN pV PHIDGRWWQDN WHNLQWL

$ HO W]JHV]HPYGRVtWiVPQDN]EQpVPpQHN HVHWHL pV IHOWpWHOHL

$ VIROJIOWDWY iOWDO NH]GHPpPQ\H]JHWW V]HU] GpV P YOGRWItMi\D JHNHER B G |
VIHU] GpVPYGRVtWiVUD D] HO ILJHW HUU O WD WpXQ R OGN N RYMDUW iG pyY B M
NDSFVRODWEDQ D] HO ILJHW W PHJLOOHW MRJRN

$ 6]JROJIOWDWyY D] HO IL]JHWUIH \p]\H W] G-hMWGDR] HEB$)JHW L V]HU] GpVUH

HVHWHNEHQ MRJRVXOW HJ\ROGDO~DQ PyGRVtWDQL

D D] BL\HWO IL]JHW L V]HU] GpVEHQ YDJ\ iOWDOiIQRV V]HU] GpWVHW® @ pvy H*
KRMDPHQQ\LEHQ MRJV]DEiO\ YDJ\ HOHNWURQLNXV KtUN|]Op¥D H YGRRMIW NR ]|
QHP HUHGPpQ\HKHWIHDO WIMIHIOHLQHN OpQ\HJHV PyGRVtWiViW

E MRJV]DEiOAWiOMRYIMEIO\ KDWIiO\EDOpPSpVH KDWiKERW yWRIL DBV \P Y @RS\Rt
F D NJU OPpQ\HNEHQ EHN|YHWNH]JHWW D V]HU] GpV PHIJRNROWHNRU HO UH
GD P&VRUWHUMHV]WpVL VIROJIOWDWiV NHUHWPEHQ NtQRO\RGFWDWRUQIN |VV
H D] HO ILJHW L V]HU] GpV LOOHWYH D V]ROJiOWDW i\HOJpQMM Y\ Whi O PUHOY

PYGRQRYQDW PHJ

$ D SRQW V]HEHQWRIJOBE®% IHOWpWHOQHN PLQ V.OQHN D] DOI
VIHU] GpVHV IHOWpPWHOHN OpQ\HJHV YiOWR]iViw

D] E6=) V]|YHJpUH LUIQ\XOy HJ\pE PyGRVtWiV D POV RN R JplQL\@WY pbV R QUp Q kt
pV DPHO\ D V]|YHJ KHO\HVEtWpVpUH SRQWRVtWiViUD iWIRODOPD]iViUD YDJ

D P&VRUHORV]Wy KiOy]DW P&V]DNL SDUDPpWHUHLQHN PHJXNiCARLRMWD DI
VIROJIOWDWiV LIpPQ\EHYpWHOL IHOWpPWHOHL QHP OpQ\HJHV PpUWpPNEHQ Py
D] HO ILJHW L V]JHU] GpVEHQ YiOODOWDNKR] NpSHVW D VIE® 0i ®W DYV OWIR] 0]
LGHPpUWYH D P&V]DNL LQGRNROWViJ~ FVDWRUQDYiOWR]WDWiVW
JD]GDY N+<O|Q|VHQ D] *]JHPHOWHWpPVL P&N|GpVL N|OWVpJ YiOWRDPWN LQI
NJ]YHWNH]WpPEHQ D 6]JROJIOWDWY D] (O ILJHW NQHN Q\~M WRW VA OV N OIH O\W B W/
FVDN Q\~-MWDQL

D 6]RODWYQ NtY+O iOOy EiUPHO\ N|U*OPpQ\EHQ N+O|Q|VHQ YDODPHO\
P&VRUWXODMGRQRVQDN P&VRUD WHUMHV]WpVpUH YRQDWNRINEHBQEGWON
VIDEiO\]yNEDQ W|UWpPQW YiOWRI\WRNp\PEBDQYINHNHENWGH®HD N|OWVpJHN EH
LQGRNROMD

D6]ROJIOWDWYD KHRQEBWDWY JD]GDViJL WiUVDViJRNUyO V]yOy W|UYpQ\
Q\~MWiViQDN DGRWW WHU+OHW HIQUW BW piQ| Y P NBNG NOT & B BMNWWHD WD J\~W V]ROJi
PHO\ HVHWEHQ D PyGRVtWiV QHP HUHGPpPQ\H]L D V]HU] GpV JiHDOWDPW ¥ O |
LIPQ\EHYPWHOpPQHN IHOWpWHOHLW PLQ VpJL FpPOpUWpPNHNHW
PLQGD]RQ PyGRWD{WI¥ IIDPMO\iOWDO LIJpQ\EH YHWW V]ROJiOWDWiV YDODPH
WHNLQWHWPEHQ D] (O ILJHW UH Qp]YH NHGYH] YiOWR]iVW HUHGPpPQ\H]

KD D PpGLDV]ROJIOWDWYYDO IHQQiOOy YDJ\ PiV V]HU] GpW HV L MRI VLN ] RX
MHOV]ROJiOWDWIiV N|UsOPpQ\HL YDJ\ HIJ\pPE pUGHNHN N|JHOP p Q\HND ViH N\HI\® H
P&VRURN WIDQ WDIAPIU pUWpPNHLQHN |[VVIHYHWpVpW LV D SURJUDPYiODV]Wp
YDJ\ D SURJUDPFVRPDJRN V]iPD |VV]HIiOOtWiVD PyGRVXO

$ D SRQW YRQDWNRNVPEGRVAWiIVQDN PLQ V.O N+O|Q|VHQ D V]ROJiOV
tJ\ N*O|Q|VHQ D V]ROJIOWDWIiVUD YRQDWNR]y DODSLYHMW BNV ]OEMHNDp
MRJIN|YHWNH]PpQ\HLUH LOOHWYH PLQ VpJL FpOpUWpPNHLUH QRQMWVNRI]Y
PyGRVtWiVQDN D VJROJiOWDWiVUD YRQDWNR]y QHP DODSYHW GtMV]DEiVUD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ F SRQM UAGIRL@QWNEHQ EHN|YHWNH]HWW OpQ\HJHV YiOWR]iVC
N|UsOPpPQ\HN IHOPHU+*OWHNRU EHN|YHWNH]HWW pV D M|YREH®QP NVQROLIEG\Y DDA
D VIHU] GpV PHIN|WpVHNRU HO UH QHP YROWDN OiWKDWyN

$ G SRQW DODSMiQ D 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV HJ\R
MRJRVXOW
DD] iOWDOIQRV V]HU] GpVL IHOWpWHOHLEHQ pV LQW HU QHMHWHKRIQD® B W V)
VHUHSHOWHWPpPVpPQHN iOWDOD YiOODOW LG SRQWMiW pV H] D] LG SRQW OHMW
E D] DGRWW PpGLDV]ROJIOWDWiV NLYpWHOpW D NtQiODWEyODIDDMBRVVilJ
PpGLDV]ROJIOWDWYYDO N|W|WW V]HU] GpVHV MRJYLV]RQ\ LQGRNROMiN

$ 6ROJIOWDWY QHP MRJRVXOW D KDWiUR]R/RE WO® B R W MVWD VK HYD \G|
HJ\ROGDO~-DQ PyGRVtWDQL YKD WMIRJ® HVEG ® \LRIEOWDPY (DB YW HOH]HWWVpJIJHW tU F

$ KDWQURGDWHO D |W|WW HO ILJHW L VIHU] GpVHN WFHSNRLAQWWNHIW pLECHAH BV]Y (K |

FSRQW V]HULQWL HVHWQHN PLQ \DOHO OLHWHIQ \OJHE P ®pY NPFDMIYWHVHNF
Q|YHNHGpVH DRBHDWDVF]KDUPDGLN V]HPpOO\HO IHQQiOOy V]HU] GpVHV NI
VIROJIOWDWiV GtMIiED
$ KDWiUR]DWODQ LG UH N|W|WW HO ILJHW L V]HU] GpV WH® Y R Q/MBOV -EPHH® NDH
HVHWpPQ D VERRIQOWD@DEWiUL pYHQNpPQW OHJIHOMHEE HJ\W]HUL PyGRVt\
6]ROJIOWDWY D] (KW D SRQWNEIEDIQ Gp@OHW YIS RQWEMEDQ IRJODOWDN V]HL
HO ILJHW L V]HU] GpVW BIQ\R OFDO~DKRPyEBRVQWHVHWEHQ D GtMYiOWR]iV P
PHJHO ] QDSWiUL pYUH D .|]SRQWL 6WDWLV]WLNDL +LYDWPROpMOWDO PHJIDG

$ 6]ROJIOWDWY iOWDOL HJ\ROGDO~ WHYD AV PY GIR]HW iNHMN BWsd & O i B
SRQW V]JHULQWL PyGRQ PLQGHQ HVHWEHQ DQQDN KIDMH U t &/B @Lp Ny WHH
(O ILJHW NHW PHJLOOHW IHOPRQGIV IHOWpWHO B UNOMpW B] WDOPIR Y 6 O/ HIR M

$ VJROJIOWDWY QHP N|WHOHV D IHQWL pUWHVtWpVL KDWDJLE6 ¥ By ER Y} WIiIR
~M VIROJIOWDWiV EHYH]JHWpVH PLDWW YiOLN V]+NVpJHV\RQ DIVNBRYP DGR W
VIHU] GpVHV IHOWpWHOHNHW QHP pULQWL YDJ\ KD D RyGRVtWiVVDO NL]iUy
$] *J\IpOV]ROJiODWRN FtPpQHN WHOHIRQV]iPiQDN pV Q\LDAWYDN WEIHPWVWH U KG1
MRJV]DEiO\E DR FPAMWK DY iHO ILJHW L V]HU] GpV PyGRVtWiViKkR] NDSFVROyGy
YiOWR]iVUYO D N|]SRQWL «J\IpOV]ROJiODWiQ pV D] LQWHUQHWHY KRQODSMi

$PHQQ\LEHQ D 6]ROHVDWMDWyY D]SREQMWHED®W HVHWHNEHORMWRN DODS
PyGRVtWMD pV D PyGRVtWiV D] (O ILJHW V]iPiUD KiWUIQ\RV SHR@GH ® NH] R Y
PUWHVtWpVW O V]iPtWRWW  QDSRQ EHO+O WHRQO PRELGDRLNDPY HHVONIHL]RMQ LHM] K
PRQGKDWMD IHO D] (O ILJHW D] HO ILJHW L V]HU] GpVW YLiOHIO WV B WED QK
VIROJIOWDWiVW PHJKDWiIUR]JRWW LG WDUWDP DODWW HUHGE N HGIYHIPpQ\|
ILJ\HOHPEHYpPWHOpPYHO N|W|WWH PHJ pV D PyGRVtWiV D NOBRWW WHIGL S RF
NHGYH]PpQ\HNHW pULQWL pV D] (O ILJHW IHOPRQGMD DV ® G HA HWDLH WHQK
VIHU] GpV IHOPRQGIiViW N|[YHW LG V]DNUD HV NHGYH]PpQ\ |[VV]HIpW

$PHQQ\LEHQ D 6]ROJIOWDWY D SRQWRQ NtY+OD]HMHWEHY WyDB]
DOIEELDN V]JHULQWL MRJRN LOOHWLN
$PHQQ\LEHQ D] (O IL]JHW P EHGRIXWOWDWyY V] pRAWRWW pVWDSRQ EHO+O D
NLIRJIVVDO YDJ\ pVIJUHYpWHOOHO pO D PyGRVIWiV QHP WHNRQ®MGK\D WH
HO ILJHW L V]HU] GpV PyGRVtWiVD LUIQW
$ 6]JROJIOWDWYON|IMHWHVLDJHOPpW IHOKtYQL D MHOHQ SRQW V]JHULQWL pU
DQQDN MRJIN|YHWNH]PpQ\HLUH

$ 6]JROJIOWDWY D KDWiUR]JRWW LG UH N|W|WW HO IQPSW HWYV]EtN\G P
UHQGW]BWMDN N+O|Q|VHQ HO ILJHWpVL GtM IRUJDOPL GtM DQHNO IL]H
MRJIN|YHWNH]PpQ\HL YDJ\ D VIROJIOWDWIiVPLQ VpJL N|YHWHORPQDHWM BpQIK!

t EHNH]Bp\LOEHBRQWMIEDQ IRJODOWDN LQGRNROMIN $ KDWiUR]RV
HJ\HEHNEHQ DJiE®W IRJODOW UHQGHONH]pVHN IHOWpPWHOHN V]JHULQW PyGH
$ KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GPWYiXWDOy PDIJDWDUWiIVVDO QHP
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HO ILJHW iOWDO NH]GHPpPQ\H]JHWW V]HU] GpVPyGRYQMIN KD/ VWH G HIM i€

$] (O ILJHW iWtUiV FtPpQ NpUKHWL D 6]ROJIOWDWYWyO DJOHLYH®/L HC
VIHPpO\pRGRVPNiViIW KD V]HPpO\pEHQ V]HU] GpV YDJ\ HJ\pE MRJFtPHQ W]
W UWPpPQLN
$] iWtUiV LUIQWL NpUHOHP DNNRU PLQ V-O DODNL pV WDUWDOPL VIHPSRQW
D MRJHO G (O ILJHW pVD\ORD®OW YV (DI 1L MHMHVIGWLODWNR]DWiW D] iWtUiV Npl
D MRJXWyYG (O ILJHW PLQGD]RQ DGDWDLW PHO\HN D] HO ILJHW L V]HU] Gp\
PHOOpPNOHWNpPQW D] iWtUiV DODSMiXO V]IROJiOy WpQRFARDYD JX DJPyi VIR @iV
VIHU] GpVVHO EtUyViJL YpJ]pVVHO tWpOHWWHO YDJ\ PiV GRNXPHQWXPPDO

EWtU#VD B]ROJIOWDWY HOWpU @ A\OIDNV B E FED/QD DK LHYHWEMEIQ NHU<OKHW VRU
GtMWDUWR]iVW D IHOBNVRDOWPE DL Nt L VAYBW YHI\LGHM&OHJ UHQGH]IL $] iW
iWtUiVL NpUHOHPEHQ KDWIiUR]]iN PHJ D]]DO D IHOWpWHOIQH® KR B\RIW Q-
EHQ\~-MWDQL ( UHQGHDWK]PYHOWLTHIY 6 NOPNOPMH HOWHNLQWKHW KD D]W C

$] iIWtUiV WHOMHVtWpVpQHN KDWiIULGHMH QHP OHK HWDW WEEOPLQN YoH &/]ROB pa
PHJIHOHO iWtUiVL NpUHQOWR\EWpUNH)BVpPW O V]i

$ 6]JROJIOWDWY D] (O ILJHW NpUpVpUH N|WHOHV D] i @QWEDHID @ |D | WWIINA QUAH QN
YDJ\ D] iWtUiV HOXWDVtWiViUyO D] (O ILJHW W pUWHVtWHQL

$PHQQ\LEHQ D V]ROJiOWD Wk QDIYGWD WKiVWi DGE@=FHO*O0 QHP WHOMHVtWL NJ\
VIHULQW

$] iIWtUiVL NpUHOPHW D 6]ROJIOWDWY D] DODNL pV WDUWDPAP V] MUY W/H
PHOOpPNOHWHNNHO YDOy HOOiWRWW WiJ~ QNDSURHO E R OF B QN +\M MO WiIW \WOH @ M P WY W

+D D] iWtUiV VRUIQ D UpJL pV ~M (O ILJHW N HO IL]HW D INiDW/BiJy U GiI8-BVQ MW p\e
(O ILJHW QHN D] ~M HO IL]JHW L NDWHJyULiUD WQRE& DWRNHRQYQ HE H Q] HDW [ O LI IG HW
PLQ VpJpW «]OHWL HO ILJHW UH RO\DQ SURJUDPFVRPDJ Y RX®DYWR®RD W NRJ QY iLEJ
D 6]ROJIOWDWY QHP MRJRVXOW «]J]OHWL HO ILJHW N IH®@MHRV|NM\pQpWUWpPNB
(O ILJHW iOWDO HJ\LGHM&OHJ PyGRVIWRWW SURJUDPFVRROQ LOJPVQUEHY p W H !

$] (O ILJHW D] HO IL]JHW L KR]]ilpUpVL SRQW NLpStW p\DHUH O LWWHMNR U(IOMVDIO LD
KDWiO\RV E6=) VJHULQW ILlHWHQG GtMDN HOWPpPUQHN D GtMN+<O|QE|JHWHW

$] iWtUiV GMi VP DOODPNWBWPD]]D
$ 6]ROJIOWDWY iWtUiV HVHWpQ D] (O ILJHW QHP N|WHOH]KHWL EHOpSpVL Gt

$ MHOHQ SRMWBB® DONDOPD]KDWYN KD D] iWtUiVVDO HJ\LGHM&OHN D] HC
iWKHO\H]pV

$] HO IL]JHW L KR]]ilpUpVL SRQW WXODMGRQRV (O ILJHW iMKHW®\H]pV
KR]]ilpUpVL SRQWPKBONPWR]WDWiViw D 6]ROJIOWDWY I|/OGUDM]L VIRWJiOWD
VIHPpO\H QHP YiOWR]LN

$] IWKHO\H]pV LUIQWL NpUHOHP DNNRU PLQ V+O KLiQ\WDODEBQBEN QWO DO
WDUWDOPD]]D

D] (O ILJHW iOWDO DOitUW HJ\*WWHV Q\LODWNR]DWiW D] iWKHO\H]pV LJpQ"
D] ,JpQ\O (O ILJHW YDODPLQW D] ~M KR]JilpUpVL SRQW pRLPGDNRW pVERBY
V]*NVpJHVHN pV

PHOOPNOHWNpPQW D] iRVGKHO YyHWNQDHND SMIXOD VJWKHO\H]pV RNiQDN KLWHO\
LID]JROIViW

$ 6]JROJIOWDWY D KLiQ\WDODQ iWKHO\H]pVL LJpQ\ V]IROJi W LWk RRD]YDIDQ \
WHOMHVtWKHW VpJH pUGHNPE HHQH\Q] +ING/ ) EW O LQWVU VEW QLW WHVtWL D] ,JpQ\
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

DD] iWKHO\H]pVL LIpQ\EHMHOHQW EWWQ R 8 IKDINGMB]RWWKMWWDJLE6EHQ OHJI
EHPUNH]pVPW N|YHW QDSRQ EHO-0 YDJ\QDEHQ FHHMHOOIWD 0N @D/ EWKH Gk
iWKHO\H]pVL LIJpQ\ 6]ROJIOWDWYKR] YDOYy EHpUNH]pVpPW O V]iPtWRWW QDS
E D] HO ILJHW L KR]JilpUpVL SRQW iWKHO\H]p DpSAR @V VYDHIWL L Q WK HKDWW I LIGL &
ELIWRVtWDQL GH D] iWKHO\H]pVL LIpQ\EHMHOHQWpVW W\O UR DEDG NP JAWH B ][0
iWKHO\H]pV WHOMHVtWpVpQHN OHJNpV EEL LG SRQWMiW QDWPHON Q H\Fi R DD
QDSRW

FD] iWKHO\H]pVL LIJpQ\W P&V]DNL OHKHW VpJ KLIQ\iEDQ HOXWDVtWMD YDJ\
GD] iIWKHO\H]pDLGEMMDWWR]iVUYyO V]yOy IHOV]yOtWiVEDQ PHIJMHO|OW GH O
HVHG pBItWMMVDUWR]iVD PLDWW HOXWDVtWMD

$]DE SRQWEDQ@AWDN HVHWpPQ HO ILJHW L KR]]ilpUpVL SRQW PHJV]*QWHWp
iWKHO\H]pV WHOMHVtWpVpLJ D] HO ILJHW L V]ROJiOW DHIWipV V] NQWWE B] HWW M
iOODStWKDW PHJ

$] iIWKHOLBP@MEHMHOHQWpPVW 6]ROJIOWDWY iOWDOL HOIRJDGiVDWHY R VRWIND
KDWiULG N EH QHP WDUWiVD HVHWpPQ D 6]ROJIOWDWYQWWEpPUW N|WHOHV IL

+D D] iWKHO\H]pVUH DKRUHBHPWIL H® QWHRHLV]*QWHWpPVpW N|YHW D]KyQDS
iWKHO\H]pVL LIJpQ\W P&V]DNL OHKHW VpDKHQ\IEBQ D §FJRIOJ i SN j O pLH
KLiQ\iUyQ: NQy PYWHV tUIVEHOL U HY]\D PV KRUO MRIM]EHWNH]PpQ\HN V]HPSF
V]HU] GpV HVHWpPQ D] (O ILJHW iOWDOL IHOPRQGIiV V]DEiO\DL D] LUIiQ\DGYN

$PHQQ\LEHQ D] (O ILJHW D] iWKHO\H]pVW RO\DQ KHO\UH pSgWlipV DKRNH D} Oy
(O ILJHW iWKHO\H]pVL GtM IL]JHWpVpUH N|WHOHV NLpSLWHWODHQEHO pi§ prv\1

ILJHWpVpUH N|WHOHV D] (O IL]¥W P HQ @YIKENEMS Y] |®tMiW D

$] (O ILJHW D] LJpQ\ERIOYIHOWILWNYRQW W]LIpQ\H V]JHULQW GH GtMP*H
PyGRVIWKDWHMIH DPLNRU D 6]ROJIOWDWyY HJ\ROGDO~DQ YiOWR]WDWWMD D S
PHO\ LJpQ\W D 6]ROJIiOWDWyY OHJNpV EE
D D 6]ROJIOWDYVHUHGROPFBRYtWiVD PLDWW DPHQQ\LEHQ D] (O ILJHW D P
VIHU] GpVPYGRVtWiVUD YRQDWNR]y pUWHVtWpVH N|]OpVpMHGWL D @DBA
iOWDOL V]HU] GpVPYyGRVHY I\ GHIMEOMEID OpSpVpYHO
E P&VRUFVRPDJ PiV VIROJIOWDWIiVL VILQW& P&VRUFVRPDJYDV VQDSWIQ RyG
KyQDS HOV QDSMiWyO
F ILJHW SUpPLXP FVDWRUQD PHJUHQGHOpPVH HVHWpPQ DW Q B NTHNDSFY R
EHO+O
G ILJHW SUpPLXP FVDWRUQD OHPRQGiIVD HVHWpPQ DQQERW LOIDSMWRYOV i W
WHOMHVtWL
$ 6]JROJIOWDWY D] (O ILJHW NpUpVpUH YDJ\ YDODPHO\ HONW\D O DH BIRAAYWH PHW V
LIJIpQ\W LV HOIRJDGKDW LOOHWYH DMiQOKDW

$] (O ILJHW iOWDO LQGtWYiQ\R]JRWW V]HU] GpVPy®R VEWZY HIOOWE PW HGIKD G Kk
KLIQ\IEDVBIP D PYGRVtWiVL LJpQ\ EHMHOHQWpPVHNRU VHPHMIBWGRVtWHP LG
GtMWDUWR]iVD D 6]JROJIOWDWYYDO V]HPEHQ

$ 6]ROJIOWDWY D] HJ\HGL HO ILJHW L V]HU] GpV (O ILJHW] L PG @®NEND HND
PHJKDWiUR]JRWW GtMDNDW MRJRVXOW pUYpQ\HVtWHQL D] (O ILJHW YHO V]HF

$] HI\HGL HO IL]JHW L V]HU] GpVQHN D] (O ILJHW HJ\ROGDO~ |JQ\LODW]|
HVHWHNEHQ NHU*<OKHW VRU D]]DO #D]H®GW)p WE W bl OU G G \HVMFE] B\ R RARDEMNE T
LIpQ\ EHMHOHQWpPAGRVRWiVWHB HPRQWMIEDQ QHP iOO IHQQ OHMiUW pV QHF
VIHPEHQ

$] (O ILJHW LJpQ\H HVHWpPQ YDODPHO\ N|YHWNH] KWQDSPIHDV plph
HJ\pQL +]OHWL IHOWMY H QKRN EHWWOKRMWPVED OpSpVH HO WW OHJDOIEE
(O ILJHW NpUpVpUH U|YLGHEE EHMHOHQWpPVL LG W LV RWHWRILD GK &M O KilD U [
HO ILJHW L PLQ VpJ PyGRV Wi KDMWQODE Py G RYPX\PW KO ILJHW L NDWHJyULIil
IHO
$PHQQ\LEHQ D] (O ILJHW HO IL]JHW L PLQ VpJpW «]OHWL HQgRNOW URHH @ \E\DC
OHY EiUPHO\ FVDWRUQD YRQDWNR]iViEDEWL 6HROL]GIWDNWyHQIKHPWNRWR QX q
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

V]IHU] GpVPYGRVtWiV QHP M|Q OpWUH YDJ\ D] (O ILJHW i@W DEWHIO UGHYROD
PYGRVIWRWW WDUWDORPPDO M|Q OpWUH

$] (O ILJHW LJpQ\H HWMAMPQ KHPQDBHHAW |®PDSMiWyO PHJIYIOWR]WDW|
KRJ\ EHMHOHQWpPVpW DQQDN NpUW KDWIiO\ED OpSpVH HO]MW OGHUPQPEE U|Q
EHMHOHQWpPVL LG W LV HOIRJD|GKBWO HKH V] WpQWMHOM LQWDUWiVL UHQGV
JRO\yV]iPOiV ILJHWpVL PyGUD W|UWpQ PyGRVtWiV HVHWimpY pX]HEGD ND]$FW RID|D
EDQN PHJQHYH]pVpW pV D V]iPODV]iPRW D 6]ROJIOWDWYQDN PHJDGQL
$ 6]JROJIOWDWY D GtMEHV]HGRPWW D]HWL QLWHW L J[BIWPYWRRGGDO N|WHOHV PH
OpSpVpW O NH]G G HQ +D H] D 6]JROJIOWDWYQ NtY+OL RNEO SEQ]IEDIINAP
V]iPODV]iP PLDWW QHP YH]HW HDHGO plQ HIKL GCH BIER @ BiV® MMDANPW pY KBW D Py
HO WWL ILJHWpVL PyGKR] +D D GtMEHV]HGpV IRO\DPDWRMVIMIERQI® $pPDIR
W|UWpPQLN D 6]ROJIOWDWY MRJRVXOW D] (O HQWH NROW YDUN DY\ N BHIWM BRI
PHOOHWW D] LG N|]JEHQ NLDODNXOW GtMKiWUDOpPN |[VV]HIpQHN OHHPHOpVp!

$ VIROJIiOWDWyYy iOWDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpPWHOHL

$] HO ILJHW L V]HU] GpV 6]ROJiOWDADY UMD WO OWY |HOP\R @ & i ¥ ] G-DN | L BHHWIHV L
PLDWWL IHOPRQ£JHW M DHKMMONHMEVHEE PLQW QDS

$ 6]JROJIOWDWY D] HO ILJHW L V]HU] GpV PHJV]HJIpVH FtP®Q DY R a Q GJKIWA
IHO KD
D D] (BWL]DNDGiO\R]]D YDJ\ YHV]pO\H]WHWL D 6]ROJIOWDWY KjBOW DM]\@ OIN |
VIHU] GpVV]HJpVW D 6]ROJIOWDWP®PB]WRW | FHWNW{®p@ W MOUW] IRODWHRWW QDS
E D] (O ILITHWHWNRPYR\HNUH ILI\HQPHYWH®/ VHPWMN YW OHKHW Yp D 6]ROJ
EHMHOHQWHWW YDJ\ DtV HRADWi GWEBDIVW i ® W B 0i QHOIGRIUpY HOKiUtWIiViKR] V]e
HOYpJH]IH YDJ\
F D] (O ILJ#M®VILDHW L VIROJIOWDWIiVW D 6]R O Di\G\®B WIW Bl W REBIWYHAWYN Bl YR Q
6]ROJIOWDWY KR]]iMiUXOiVD QpOR¥{EEKPUWNPSHNMtWIHPYHYDMNUpV]pUH W
GD] (O ILJHW D V]ROJIOWDWIiVW W|UYpQ\EHMDVN|] PyGRQ YDJ\ FpPORNUD KD\
H D] (O ILJHW D MRJN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW B &WRIVN\N @WHIW [ |E |
P&VRUMHOHW KDUPDGLN V]JHPpO\QHN MRJHOOHQHVHQ WBRIEMDWMD YDJ\ D

$ 6]JRAUDAY D] HO ILJHW L V]HU] GpVW QDSRV IHOPRQGIVL LG YHO F
HVHGpPNHV GtMDW D MRJN|YHWNH]PpQ\HNUH ILJ\HOPH]WHW RiORG hN WHW W\
PHIW|UWpPQWpW N|YHW p/@ WD DN\ N\p EFEHMtWHWWQHN PLQ VeOpVL LG SRQ
HJI\HQOtWHWWH NL

1HP MRJRVXOW D 6]ROJiOWDWyY IHOPRQGDQL D V]JHU] GpVW KD
D D GtMWDUWR]iV |[VV]HJH QHP KDODGMD PHJ D] (O ILGHMW YK DRI YH OH Q. ]IH \WHW
KLiQD@ YDJ\ )WiO PDJDVDEE KDYL HO IL]HWRW L Y®DM KEHWpQ D

E D] (O ILJHW D GtMWDUWR]iV |[VV]HIV]HU&VpJIpW YLWDINDDM R YYD WD WD EJtH
MRJIJRVXUYWHWPYH]HWKH] NpUHOPHW WHUMHV]WHWW HO IHOWpYHD RRP D] |
YLWDWRWW LOOHWYH D] HYHGpNHV QHP YLWDWRWW WRYIEEL GtMDNDW IR
F D] (O ILJHW GtMIL]HWpVEiWR &/HO Hj b W pyWEHNY N|YHW HQ DQQDN N
Np]EHVIWHWWQHN PLQ V.OpVL LG SNRQIWWHIRVG ON Y MWPRY W RW WD ] WQ D S5R R OB HDW®D W
LJDJROWD

$ 6]ROJIOWIPWWLN V]ROJiOW DNYW HNOpHNH QIR @B RHGE DLQHW L V]HU] GpVW KT
HOHNWURQLNXV KtUN|]O KiOy]DWiW PiVLN VIROJIOWDWWGDE®i@MD YDJ\ D
D D DHYDJ\ SRQWEDQ IRJODOW IHOWpWHOHN WHOMHV+OWHN YDODPLC
E D KDUPDBILWDWR@HP MRJRVXOW YDJ\ QHP NpSHV D VIROJiOWDW iV NRUOI

$ KDWIiUR]JRWW LGHM& HO ILJHW L V]HU] GpV PHJVBREWVR § HWD ki WHVOHPIDW] i
$ KDWiUR]JRWW LGHM& V]HP| Bl WHNMWYLQ HIOp IHHQY W D V]HU] GpV KDWiO\
LG W LV IHOPHU+-OW GtMIL|BDI&PRILQN D YPROIJ M WOWMINDAHIV]*QWHWpPVH PLD)
HJ\pE GHUWDN]HWpPVpPQHN N|WHOH]HWWVpJH DOyO
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ 6]ROJIOWDWY D] (O ILJHW L V]HU] GpV IHOPRQGIViW tUiVEDBW WpUW
VIHU] GpVEHQ D] (O ILJHW KR]]iMiUXOW RO\DQ HOHNWU R QVMGN VG R X\PHDEW
DPHO\QHN NplEHMAWWYME KIDJROKDWY NLYpYH KD D] (O ILJHW W D IHOPRQ
VIROJIOWDWiV VDMiWRVViJDL NJ[YHWNH]WpEHQ D V]ROJiOW EWyNQ W PKbIH @ GeHi(
DGDWRNNDO (] XWYREEL CHWHWAE HDQ @ 6L]HW W D V]HU] GpV IHOPRQGIiViUyO
PHIJKDWiUR]JRWW HJ\pE PyGRQ LV pUWHVIWKHWL

.P]JEHVtWHWWQHN NHOO WHNLQWHQL D SRVWDL ~WRQ PBIDS YOI | WAQHROIRR D
HO"~ AQHPHVWH  YDJ\ AD FtPJHWW LVPHUHWOHQ  MHO]pVVHO pUNH]LN YLVV]

$ 6]JROJIOWDWY IHOPRQGiViQDN WDUWDOPD]QLD NHOO
D DIHOPRQGIV LQGRNiW pV
E D IHOPRQGiIVL LG W D IHOPRQGIVL LG OHMiUWiQDN QDSMiW
F KD D IHOPRQGiV LQGRND D] HODONMRW B]HW] IGpNW]HWEMpNR]WDWiViw DU
IHOPRQGIVL LG DODWW D V]HU] GpVV]HIpVW PHJIV]*QWHWLD WY HIDOIR RHMS ilV iV

$ 6]ROJIOWDWY MRJRVXOW D V]HUJWHNRWH G RBQ EHEDI K H O3 R Q\WME Q PR M
VIHULNRWU OiWR]QL D V]ROJiOWDWIiVRN N|UpW LOOHWYH KDV]QQDI\WRQVE I$0 HQ
QHP V]*QWHWL PHJ D NRUOiWR]iV QHP DNDG pOME MHLHBP\R 8 8 p\DWD NH KDi MOIPIE

$ 6]JROJIOWDWY iOWHDRPQW V]HULQWL IHOPRQGiIVL LG DODWW D 6]ROJ
HO ILJHW L VIROJIOWDWiV N|[UpW LOOHWYH KDV]QiODWiW D MHOHQ E6=)

+D D] (O ILJHW D IHOPRQGiIVL LG DODWW D IHOPRQGIVUD]JHRWRW D
VIHU] GpV QHP V]&QLN PHJ D 6]ROJiOWDWyYy IHOPRQGiViYDEOPR @GHRALBOW
NRUOiWR]W D DOMGHNRWDDPM XO PHIV]*QWHWQL pV D V]HU] GpV VIHULQWL iO

$] HO IL]JHW iOwDOL V]HU] GpVIHOPRQGiV HVHWHL IHOWpWHOHL

$ KDWiIUR]DWODQ LGHM& HO ILJHW L V]HSR GWVWIDHIW PSOPDJARHN HVHWHL
$ KDWiURHDMBODBHUEGpY PHIV]*QWHWpPVH QHP PHQWHVtWL D] (O pMHWVW D
DQQDN MiUXOpNDL YDODPLQW D V]ROJINQWPKOID pRHDIVFEMEMA (Y M B IND WL L
NJWHOH]HWWVpJH DOyO

$JO(ILJHW D KDWiUR]DWODQ LGHM& HO ILJHW L V]HU] G¥FWW QKX RE @A
QpON+O EiUPLNRU MRJRVXOW WRYIiEEL MRJIJN|YHWNH]PPQ\HNyQpEN}©® GHRP|
DPLNRU tUiVEHOLQ HORRIPRYHVHWRQRVIWiViKR] V]*NVpJHV DGDWRNDW WD
6]ROJIOWDWY +J\IpOV]ROJiODWiRRH@GUEMHNH]DN E 6 )0 BWAYFHOH KR WP YEpD § HW HL
IHOPRQGIiIV HVHWpPQ D IHOPRQGL\Q DR R RFEV.t\Mi Di KRR O/ » QW [PMHAY + J\IpOV]ROJiOD
JHOPRQGiIVQDN PLQ V+O D] (O ILJHW UpV]pU O D] LV KD DiWpSyyDpW P&V HWd
(O ILJHW QHP NtYiQMD LJpQ\EH YHQQL D Wiy RONRDWD W] RWJIpYWIHPY | RIWG ©
LUIQ\~ V]HU] GpVPYGRVtWiVL DMiQODWiW
$] (O ILJHW D] HO IL]JHW L V]JHU] GpVW HJ\ iOWDOD PHJMHE®QOD KO WLUHVD S
IHOPRQGIiIVUYO V]yOy Q\LO DHR\ONRIDIWDE WQDNKWWOHYDBRW DPHO\ QDSWyO D C
LIJIpQ\EH YHQQL ( KDWiUQDS D IHOPRQGiV PHIJWpWHOpPW OF DAUN BHIN NI [ 1
OHKHW $ 6]ROJIOWDWY H KDWiUQ D®RRHBYMQOHMWED IV]ROJiOWDWIiV Q\~MWiV

$] (O ILJHW D KDWiUR]JRWW LGHM& HO ILJHW L V]HU] GpVW MRJRVXOW
DD 6]JROJIOWDWY D KLED NLMDYtWiViUD Q\LWYD i0OOy KDWSULUGQ HR MGFDHND
HOKiUtWDQL
ED] HO IL]HVO WDAVRW YIRQDWNR]iVIEDQ D] (O ILJHW D IHOPRQGIiViW PHJHO ]
WHWW DPHO\ DODSMiQ D 6]JROJIOWDWY YDOyYyV pUGHNN|UpEH WDUWR]y KLE]
FD 6]ROJIOWDWY D] HO ILJHW L V]HU] GpVW D EHNH,]GpV pEH++ WHNQIGH Q@ HPWG
GD P&VRUWHUMHV]WpVL VIROJIOWDWiVW Q\~MWy 6]ROJiCHY®MAp BH M@ NJ]H
PYyGRVtWMD
HD 6]JROJIOWDWY D VIROJIOWDWIiVW  QDSLJIJHEHPLD]pW G PILJBHWW. DV]HU] GpV,
UHQGHOHEMDQ IRIODOWDN UHQGHONH]pVHN DONDOPD]iVIiQDN YDQ KHO\H pV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

PHO\ H DSRQWRN V]JHULQWL HVHWEHQ D] HO ILJHW L V]HU] GpV D IH
PHIJpUNH]pVpW N|QHW PBIDSRQ V]&

(J\PE HO IL]JHW L V]HU] GpV PHJV]&QpVL HVHWHN pV IHOWpWHOHLN

$] HO IL]JHW L V]HU] GpV D 6]ROJIOWDWyY YDJ\ D] (O ILJHWHVIOWBDNOEH® OPRQG I
DD 6]ROJIOWDWY KDOiOiYDO MRIJXWyYG QpON+OL PHJV]&QpVH HVHWpPQ

E OWHUPpPV]HWHV V]HPpO\ (O ILJHW KDOiOD HVHWpQ

F D QHP WHUPpPV]HWHYV V]HPpO\ (O ILJTHW MRJIJXWyG QpON+OL PHJV]&QpVH H\
G D] HI\HGL HO IL]JHW L V]HU] GPVEHQ PHJMHO|OW V]ROJiPRELXW i F & \ERIDRIN D\
PUWPNQ|YHIQW] W NIR OJiOW INWOY@Q NYCDN \ LW \WWHOMQpJ*NEHQ 6]ROJiIOWDWY iOW
HVHWpPQ PHO\U O D 6]ROJIOWDWY D PHJV]&QpV LG SRQWMONIPHHIMH O] OHJID
HD6]ROJIOWDWY V]R®JIJOWDHDIMHWRJIBVKOYDJ\ PHIKDWiIUR]JRWW [|[OGUDM]L
| D IHOHN N|]|V PHJHJ\H]pVpYHO ILJ\HOHPPHO D] (KW RI\ D BHKVH)Gy
PDJDWDUWIVVDO N|W|WW HO |LUNWVLY D PH N LG MW] HWW VOWE PDIDWII\ tUiVRV
HO ILJHW L V]HU] GpVW NLIHMH]HWW V]yEHOL YDJ\ tULVR]W ]\ G WNNRLFMWMA DH
Q\LODWNR]DWWDO V]*QWHWKHWLN PHJ D IHOHN

J B D Vi@B®@DWiV Q\~-MWiViQDN PHJNH]GpVH D] E6=) VIHULQWL LGW RGWEDQ
YROW OHKHWVpJHV pV D IHOHN QHP iOODSRGQDN PHJ D V]G GIRQWDWS D QQ\
HO ILJHW L V]HU] G PVVDiPHWRWW VpWDSRQ PHJIV]&QLN

$ HO ILJHW QHN D V]ROJiOWDWiV LIpQ\EHYpWHOpPYHO NDSFVRODWRYV HJ\f
$] HI\eWWP&N|GpVL pV WiMpNR]JWDWiVL N|[WHOH]JHWWVpJ

$] (O ILJHW W HJI\eWWP&N|GpVL N|WHOH JHEWWNNH O HIOH 8 D SIFWR @ D WD
NJWHOHV PHIJWHQQL PLQGHQ RO\DQ KDWIiVN|UpPEH WDUWRFN V@MY NNGDF W
6]ROJIOWDWY KLEiV WHOMHVtWpVpPpQHN QHP PLQ V+O D]RQEINVQKR L E/DENMPH E
EJ\ N°O|Q|VHQ N|WHOHV D] (O ILJHW D KLEDEHMHOHQWDpPV HONWER[PHJIJI\ ]
iUDPHOOiIWiVD EL]WRVtWRWW YDODPLQW D]XN]HIND|W/L N iGEHHROHHNE LHF 3% B WICADRWR\MF

$] (O ILJHW W WiMpNRJWDWiVL N|WHOH]JHWWVpJ WHUKHOL DLW]ROJiC
YRQDWNR]iIVIEDQ PHO\ D VIROJiOWDWiVUD YDJ\ D 6]ROJi@WIR W D W MO jV
D 6]ROJi CUKDW/YW LY HW pV LI NJHWHEHPBMWHOHQ iOODSRWiUyO

$] (O ILJHW pV D )HOKDV]QiOy PLQGHQ W OH HOYiUKDWy JD W |LWHDHRH N
PHJ U]pVppUW pV pSVpJpQHN EL]WRVtWiVipUW
$] (O ILJHW D 6]R®RQ0OWDNPB MX®DW]DWRW DQQDN HOHPHLW YDODPLQW D
D 6]ROJIOWDWY iOWDO D] (O ILJHW UHQGHONH]pVpUH EREDN i VEROW Wi K tW]R|PO f
iOWDOL V]IROJiOWDW iM RLp QNE H\Y P WRHNOKID \KIDVPD® WiW KDUPDGLN V]HPpO\QHN |

$ KLEDHOKiUtWiV D KLED RNiQDN NLYL]VJiOiVD pV D] *]pHPGIONKDND ODP |
NLYL]VJiOiV YDJ\ D KLED NLMDYtWiVD NL]iUQ ODW @D R H\® X\O] DA/HER Q@RIKBI WR/PV |
KRJ\ HO JHWHV pUWHVtWpV DODSMiQ D 6]JROJiIiOWDWyY HN UYL ]W.D KDW ENDRIE] B §
pV KLEDHOKIiUtWiV FpOMIEyO EHOpPSMHQ LOOKWYWi XD Pi&WNDNN QPERRAC |
LQJDWODQRQ pS*OHWHQ OpWHVtWPpQ\HQ D] DODWRO YD HYOM\M @ O i
EHUHQGH]pVW YH]HWpNHW DQWHQQiW HOKHO\H]]HQ

$] (O ILJHW W ,JpQ\[@ pW LH N pWRPHEM WWVpJ WHUKHOL D NLYLWHOH]pV V
YDOy EHMXWiVVDO NDSFVRODWEDQ

$] (O ILJHW W EHMHOHQWpPVL N|[WHOH]HWWVpJ WHUKHOD D VSRQW\HV
VIHULQW D]LHD@DWBWEWDEY EHN|YHWNH] YRQWRY]W HVMWpQ D

$] HO ILJHW L V]HU] GpV EiUPHO\ RNEyO W|UWpQ PHJIV]&@HBBNDJI\ Pt

E6=) HOWpU UHQGHG®DHGpREGIKQLWDVEY QpV]pY s OHBNFVIED D/ ¥OHI N YDJI\ PHJV
QDSMiW N|YHW PXQNDQDSRQ EHO+O YLVV]DV]ROJIOWDWRBMRS ERKRIW\HJW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

DKKR] NDSFVROyGyDQ iWYHWW WiYNDSFVROYW pV DPEWV pYL\DV]BNRIRD OiV
«J\IpOV]ROJiODWiKR] D] (O ILJHW W WHUKHOL DEEDQ D] UWH\QGHWPE N8 U D VR U
EHUHQGH]pV 6]ROJIOWDWY iOWDOL iWYpWHOpPUH pV HOW]i OOWDIOLP BE MH K DV
PLQ V+O pV D] (OVML]AWOWPNQEWL NLKHO\H]HWWVHELM|FHML]HW]PMNPQHN N|WI
WHUKHOL $ 6]JROJIOWDWY D YLVV]DDGiVL N|WHOH]HWWAp IQWD Gk M H /R RQIEW
IHOPRQGIVEDQ D] HO ILJHW L V]HU] GpV PHJV]&QpVpQHN Y DRO® JR & YW Y\Q/WildW
NLERFVIWRWW MRJYLV]RQ\W OH]iUy HOV]iPROiV YDJ\ KDVIRQDQ QDD WS +DRQ
l+JJHWOO D] (O ILJHW W D YLVV]DDGiVL NJ|WHOH]HWWVpJ D MHOHQ SRQW V]H
$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHWpPQ D 6]ROJiOWP YDy ¥ PO/ PAIQRY U D:
6]ROJIOWDWY WXODMGRABW NpSHJUH DIWD®BRWW  HVIN|] YLVV]DV]ROJiOWD!
YLVV]DV]ROJiOWDWiVUyO D] (O ILJHW UpV]pUH

$] HOHNWURQLNXV KtUN|[]JOpVUH YRQDWNR]y V]DEiO\RNQ DN H® PRIQHEDV I IH] VARWVI
D 6]ROJIOWNIWY NHF] HO ILJHW L V]JHU] GpV PHJV]&QpVH IHOWpPWH®WHNpPQW
UpV]pUH iWDGRWW HV]IN|[]IN YLVV]DV]ROJiOWDWIiViw $] (J&QpMNHW D] HOP RLQ B)
VIHU] GpVVHO |VVIHINXV KOHWNYWURHVIN|JUH YRQDWNR]y SROJiUL MRJL MRJ
7]JUYPQ\N|Q\YU O V]yOy W|UYpQ\ V]DEIiO\DL D] LUIQ\DGYN

$] HO IL]JHW L V]HU] GpV PHJV]&QpVH HVHWpPQ VHP NLV]iOOiDL 6GRIDJIi DN \H
WXODMGRQiIW NpSH] HV]N|] DPRUWL]iFLYV pUWPNFV|NNHEWHWB HENP XiUtWKD
D KD D V]IROJIOWDWiV Q\~MWiViQD RS RQWNHHLIMHWLR] LEBE S)RQWEDQ D] (O IL]H
PLDWW QHP YROM ®HKHOMWNIGBHP iOODSRGQDN PHJ D V]ROJiIiOWDWIiV Q\~I
LG SRQWMIiEDQ pV HPLDWW D] HO ILJHW L V]HU] GpV D PHIJN|WpVpW O V]iPt\
E D] (KW EHNH]GpPpVPEHQ PHIJKDWiIUR]JRWW HVHWHNEHQ

¥]ROOWDLKN UHQGHOWHWpPVV]HU& KDV]QiODWD

$] (O ILJHW N|WHOHV D V]ROJiOWDWSY WO UIH QHIH ONV MAM ©VHW] HDU & HRQD KilDWA] ¢
VRUIQ D] E6=) pV D] HJ\HGL HO ILJHW L V]HU] GpV DDDWR|QNHD MijR@L i G\ DO
HO ILJHW L V]HU] GpV PHJV]HJpVpPE O HUHG WPpQ\OHJHVHQ I[HOPHUGPMW N
PHJKLEiIVRGIVIEYyO QHP HQJHGpPO\H]JHWW EHUHQGH]pV FVDWODNR]iVV
PHIJDNDGIiBDY®]iWM]ROJIOWDWY iOWDOL KLEDHOKiUtWiV EL]WRVtWiViQDN HOF
MRJRVXOB VO DQROHOOWDWiVIWHQIHGPVE O LOOHWYH MRJHOOHQHYV MHOY p'

& pJEHUHQ G/HJIM VHH® IL]HWRQHW i@ ® V]ROJiOWDWY WXODMGRQIW NpSH
HVIN|NMO NDSFVRODWRY N|WHOH]JHWWVpJHN

$] (O ILJHW W D YpJEHUHQGH]pVVHO NDSFVRODWEDQSWEWKWI®D E NJWH.C
LUIQ\DGYN

$] (O IMHMP IL]JHW QHN i\WBORMWD®HK WXODMGRQIW NpSH] PiV HOHNW
NDSFVRIODWEDQEBEHQ IRJIODOW N|WHOH]JHWWVpIJHN WHUKHOLN
$] (O ILJHW PiVUpV]U O D 6]ROJiOWDWyYy W XOD M GiRIQiMO NY|S\H] O H V] R HJ NHWQR
YDODPLQW D]JRNDW D] HO ILJHW L V]HU] GpV EiUPHO\ RNE yOW G\ PNTHOHIX/A
OHJIHOMHEEHI) EHB3MHO|OW LIG| WHOMAD PREQREHIOOW DWyY ELUWRNIED YLVV]DDC

$] DGDWW EMRIJHOHQW pVH

$] (O ILJHW D V]HPpO\pUH pV HOpUKHW VpJL DGDWPLVPHURQ WWN RO W
PHJHO ] HQ GH OHJNpV EE D YiOWRQ® BSIRQY E MMN-HD] W p\WHIQ|PRHND E6H R B Oi lDYWID AV

+D D] $MiQODWWHY YDJ\ (O ILJHW YDODPHO\ D] DMiQ O BWED® W D&\ DWW
PHJYiOWR]JLN N|WHOHV D]W HO JHWHVHQ GH OHJINpV EE P *V\OpOR/DM@JI ilD| Y
LURGIMIEDQ V]HPpO\HVHQ YDJ\ PHJKDWDOPD]RWW NpSYLVHOHRHQWHWIQ ¢
DGDWYiOWR]iV EHMHOHQWpPVH pV DQQDN D 6]ROJiOWDWYL]BW OO V] MX]GRPY
YIOWR]RW® PB@ \WRMWND\E D Q

+D D] $MiQODWWHY YDJ\ D] (O ILJHW D] DGDWYiOWR]iV E® MHOHQ WPiHIp WE
$MiQODWWHY YDJ\ (O ILJHW HEE O DGyGy HVHWOHJHV NVYi@QUW YHDOMBiVP§
6]ROJIOWDWYQDN RNRJRWW HVHWOHJIHV NiUW YDJ\ W|EEOHWW|GW p\VJ HWP B+
MRJRVXOW pUYpQ\HVtWHQL
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

1HP PLQ V+O D MHOHQ SRQW VPBMiROWY\DHE DOV YL [HMR ]iW]GIPKODYiOWR]iVD P
VIDEiO\DL D] LUIQ\DGyN

+D D] (O ILJHW YDODPHO\ D V]HU] GpVEHQ V]HUHS OWRYLND S\f WRIQBW
OHKHW VpJ VJHULQW D YiOWR]iVW PHJHO ] HQ GH OHJNpV EEi®WDIWYWR
«J\pOV]ROJiODWL LURGIMIiEDQ V]HPPO\HVHQ YDJ\ PHJKDWD O PW HOMWM [NRSB Y
EHMHOHQWHOQL

+D HIW HOPXODV]WMD D] (O ILJHW HEE O DGyGy HVHW OH IGIW DNVY | QBW VDA M
D 6JROWDWyYyQDN RNR]JRWW HVHWOHJHV NiUW YDJ\ W EEOHWN|OWVpJHW D 6]

$] (O ILJHW N|WHOHV D 6]ROJIOWDWY iOWDO LQGRNR®W DO plYHh@ \GIDRV M
D VIROJiOWDWiVIRQIIMGDWD\J R OV{iBEWDWiVRNDW KDODGpNWDODQXO WHOMHYV

$NLVNRU~DN YpGHOPPW OHKHW Yp WHY N|QQ\HQ WHOHStWKHOWDpV KL
V]IROJiOy PiV VIROJIOWDWiVRN HOpUKHW VpJpUH pV KDV]QiODWiUD YRQDWN

$] E6=WiUJ\iW NpSH] V]ROJIOWDWiV YRQDWNR]iVIEDQ QHP pUWHOPH]KHW

0&VRUWHUMHV]WpVL HO ILJHW L V]JROJIOWDWiV Q\~MWiVD HWGWRQR DiBGDN
YDODPD®WQQ\LEHQ D V]ROJIOWDWYD]|H@&WtYiQMDHWHPSERG @IMD V]HULQWL C
NLHJpV]tW PpGLDV]ROJIOWDWIiVRN IHOVRUROiIVD pV PHJKDWIiUR]iVD

$] HJ\HV GtMFVRPDJED WDUWR]yVAp ® HINORWE BEOWMPDW D RNDW D

$ 6]ROJIOWDWY XJ\DIQFRIDEEN VHWWHWL IHOOD]PpGKRY|REIUIPMDWIV V]HU
SURJUDPFVRPDJEDQ PLO\HQ PHJKDWiUR]JRWW LGHLJ PHJKDWiUR]JRWW LG S
$ NLHJpV]tW PpGLDV]ROJiOWDWIiVRN IH/QVRHGOPEWBMP BHDKDWiUR]iViW D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

V] PHOMPNPBWROJI EDWEHMHOHQW V]ROJIODW HOPUKHW V
Q\LWYDWDUWIVL LG

$FViE% +% Nt &KHUQHOKI]D@BRRROWHHI\IDOXRUYiIW]VEGHQYX NODQEHUPQWLGIQWV]HE. V]HJ
. VIHJID®OYD]IHISBWAFFOH VW H UHOI HY [@+HL HP HVE VP J\J H UHBHEI H V EBWHY D3 X V] W BFPSFHVIH QW J\ | U J\
6DMWRENIPRGBIHO HYWPHUEDVVXHEIND GYYSKi]PIDI\FHBRSURQ %MPRLB=VpGHQ\ VIROJiOWDWIiVL WH

hJ\IpOV]ROJIiODW FtPH RQFL X]HJ 5RK
I\LWYD WDUWpWU LGHMKHNHGG LIVIHUGD LJ FVeW|UW|INLJ SpQWHN LJ

$UQCHIDOMVPHNHBOR GURINHUMHR PU-RINEVIRONBIRBBYNMRG V]H@W JAMEIH U GRIRNY DRP{R\G+

(UG Ep@)HIpUNRPHI YWD Y H Q FAAHHMD E HEHH U F H BN-RWD O y K L]IDV K X0 D NNR VK RWI\OAR O H] F V4WD J\K X&W D
1HNp]VHIQPNOiGKPODV]O+3/NKI }B D N D P4BDMy SHAWUD]VD G6QURV S B WE iWRUDOMBHMRHDOMD ~MKHO'
IURO\IDOYD 5XGDEiQ®RNN5D}D BRSHKEGE | HJ L GR PHIU HEYW T OV ]D H ¥70V(UD N H Y W D Q D 1\ rDPiXi
7ROF¥¥BRV~MIDOX V]ROJIOWDWIVL WHU+OHW

hJ\IpOV]ROJIiODW FtPH I\pNOiGKi]D .RVVXWK /DMRV ~W
I\LWYD WDUWpWU LEHMHNHGG + VIHUG®H FVeW|UW|N SPpQWHN LJ

% DMH FV Nip.GU Q\H. [UQ\HE i QX[EDW @®- W W |RPy¥y DUMIOD WDBDWD $JRVWIIQ 9ifliWMVWRPONYHVWROQ D
VIROJIOWDWIiVL WHU*OHWHN

hJ\IpOV]ROJiODW FtPH /iIEDWODQ 5iNyF]L ~W
1\LWYD WDUWpWI LEHMH NHG G= VIHUGH FVeW|UW|N SpQWHN LJ

$MNID ®U N +%/D N R Q\ F \£R6WD@\BIW ReQIDNOIMDMWNLR L5 Y Q BWR QIEQID W R Q% B Q B WHR Q DENVCDUTTDWWAR\@A\% B © HAGN D
%D]YBRGEMRGRAEBDEUHHIHN. PHEHDUVN+W. GHINAWG.iSWDOB QI O\V]HQW/IHVWAYIRH L VAN W igUG
0OiIUN$OHFVHPUHQFVKH®QR VW RUIIDSIW L]VRONP HV J XA HRHYV KDIQL Ui EX G D ¥%i3D SN H\BNX OB« P H4
6*PHISUiBPDHQWD @SNBQWMBBEDEMD J\RQ@DOLIQG I pMTyW Y i] HROWUN+WQNW]ROJiOWDWiVL WHUsOHWHN

hJ\IpOV]ROJiODW FtP&]l -yWmHOBWRQIOD X
1\LWYD WDUWIVL LGHMHINHGGpWI LJV]HUGD LJ FVeW|UW|[NLJ SpQWHN LJ

$ERGSODWY¥R BD N K} PQ J\ | VW DHDWI D N [Wi|[@R V K+-G\D] D SiWY]DOVyVIH@WYTREHUpQX]EHUpQY 3RUWHOHN
+-iV]EROGREKVIDHOV VIHIGW Y} p Q\VERIWAMiNYy KBD-OWIINL VAV NXQ I pOHIRKENBUU | VW HW pX\QOH @0 i V
/DNLW HIODHNN U4M\iUO UEGEUWBiNYF]LIDONDV]IEHUWHROQROHWI\NBIDQBDV] O V . HUWYDDRSi U
7LVIDI| OB YN p F 7 NHAEDM V]iEIDI\Y D UPNOOVIiOWDWiVL WHU-OHW

hJ\IpOV]ROJIiODW FtPH 7LV]IDI|OGYiU .RVVXWK X
I\LWYD WDUWiVL LGHMIHINHGKpWI LJV]JHUGD LJ FVeW|UW|NLJ SpQWHN LJ

. XQVIHQWPIROR@WDWiVL WHU*OHW

hJ\IpOV]ROJiODW FtPH Q W%HONKIDGWE P U-WR

1\LWYD WDUWIVL LGHMHINHGIGpWI LJV]HUGD LJ FVeW|UW|[NLJ SpQWHN L1J

% X GDN#HXIDKDUD'XIQOLY D U@V |G +DOiV]WEDKNWKBOIRIMHWV]HQEWRLUNOMWHQWPLNOYV $OVYyEXFND
+7DNVRQMW|NEIOLQW V]ROJIOWDWIiVL WHU-OHW

hJ\Ip OVil®RDW FtPH %XGDNHV]L 6]+UHW X

1\LW YW iWIDUGHMH KphWWIH G G LJVIHUGD LJ FVeW|UW|N SpQWHN LJ

$] «J\IpOV]RUIDODWUIQ KHKDWYWLEDEHMHOHQW V]ROJiODW WHOHIRQV]iPD
hJ\IpOV]RCPIDQOWtRH XJ\IHOV]ROJDODW#SUWHOHFRP KX
+LEDEHMHOHQWD MR PHODKL BEDEHMHOHQWHV#SU KX
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PHO®pNDHWHW IHOV]yODPOiIVL OHKHW VpJHL D 6]ROJiOWI
$] (KW t EHNH]GpVPEHQ PHJKDWiIUR]JRWW NLYPWHOHNNHO D] HOHNWL

HOHNWURQLNXV KtUN|]OpV LUW]RCH iFDWHIWHQ | DWV-B-QKIVP Bl W\BRO i K R | @

1IHP]JHWL PNGHIDN|]OpVL +DWyVilJ

&tP %XGDSHVW 9LVHJUIGL XWFD
( PDUA IR#QPKK KX

3RVWDFtP BXGDSHVW

)DI

7RYIEELpONDSFVRODWL SRQWRN
&tP '"HEUHFHQ +DWYDQ X
7HOHIRQ

&tP OLVNROF &VDEDL NDSX
7HOHIRQ

&tP 3pFV $ONRWPIQ\ X
7HOHIRQ

&tP BRSURQ .RVVXWK / X
7HOHIRQ

&tP 6]HIJHG &VRQJUIGL VJIJW
7HOHIRQ

$ SDQDV]RN pV EHMHOHQWpPVHN PHIJWpWHOpPQHN PyGMiW WDUWDOPD]y MRJ!
PYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &;/ W|UYpQ\ D N|]LBIDMIDUIVVLVKDOMOViDLWDWiV iOWDOIQRV V]DEIO\DL

$] HOHNWURQLNXV KtUN|]OpVL V]ROJIOWDWIiVW LJpQ\EH YHYyNDMOKDV]
IRI\DVIWYNDW PHJLOOHW HOHNWURQLNXV KtUN|]JOpVVHO N B&GFMRIAIHMR V
HO VHJtWpVH pUGHNpPEHQ YDODPLQW YDODPHO\ HOHNWURGQLWXROWXQN /]
PDJDWDUWiV pV]OHOpVH HVHWpPQ DPHO\ D] HOHNWURQLNX\W\KpWNYQENVQ HA
PLQ V.O LOOHWMM QHPp@IDIMDQIiFV D] (OQ|N YDJ\ D +LYDWDO KDWiVN|Up
VIROJIOWDWiVW LJpQ\EH YHY IHOKDV]QiOyN HO ILJHW N [IRWIDVRWYPN GYD
PUGHNPQHN VPUHOPpPW RNR]]D M\D Jt [FONR LK 26\ NMERVIVNKSR0] G L Df pV T @

0pGLEV +tUN|]OpVL %L]WRV

&tP %XGDSHVW S5HYLF]IN\ X
SRVWDFtPoXGDSHVW 31
7THOHIRQ

)DI

$ SDQDV]RN pV EHMHOHQWpPVHN PHMRIW HOHQMRANPYGMiW WDUWDOPD]y
pPYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O
pYL &/;;;9 W|UYpQ\ D PpGLDV]ROJIOWDWiVRNUYO pV D W|PHIJNRPPXQLNi
pYL &;/ W|UYpQ\ D N[]LJD]IJDWiVL KDWyViJL HOMiUiV pV VIROJiOWDWiV i
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

[VVIHVHQ

$] *J\IpOV]ROJi@DMW WMOL IVJiRODSDQDV]RN HOHNWURQLNXV KtUN|]OpVL V]F
NH]JHOpVpYHO D V]iPOD WDUWDOPDYQRDODND ®FVYRWD W EDQHB P KW ViuUD NLERF)
PHIJKDWiUR]JRWW UHQGHONH]pV HNJMpIUWYY WAy NNCDAD R LIQRAE 1DQ L( KR

EHNH]GpV PiVRGLN PRQGDWIEDQ 1

PRQGDWIEDQ

t EHNH]GPVPEHQ YDJ\

HOHNWURQLNXV KtUN|]JOpVL V]ROJiOWDWy

VIHU] GpV pV D] iOWDOIQRV V]HU] GpVL
VIHP@H PHJVpUWpPVH HVHWpPQ WRYIEEi D

(KW

PHIVPUWpPVH HVHWPQ WHUPpPY(KWHYV ¥]HMPY «J\pEHQ@

T E I

EHNH]GPVPEHQ GpVpQHN BHONH]
Y @ VEJHE DIMW H\G U D] HNAL
iOWDOL WiMpDNRHVDMG Vi HD MRBY
IHOWpWHOHN WD UWIRIPDYPWYR QD W
IRI\DV]WYNNDO V]HPEHI@DMWLV]W]

&tP

/IHYpPOFtP

7THOHIR

HPDLO

1HPJHWL )RJI\DV]Wy

YpGHO®WXGDS

HYW %XGDS$SHVW

HPHW#QIK KX

+DWyVil -y]VHI NUW 31

%IFALVNXQ OHJ\HL

"RUPIiQ\K LOVSDAMDINOL s

(QIJHGPO\H]pVL pV 'H'?\IVDN;' pWObHSFNVDNiPpW IRI\YHGBGDIBNHFEVN
JRI\DV]WyYYpGHOPL|) RVARIDN :

YRI\DV]WYYpGHOPL|RV]WiO\

%RUSRB=MPSO OHJIHL OLVNROQF OLVNR|OF

.RUPiQ\KLYDWDO
YRI\DV]WYYpGHOPL

)OS MEVIRIMD 31

IRINYHGBHPIBPLYVNROF#QIK KX

YHMpU OHJ\HL .RUP
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

iQ\KLYDWDO

L pV 6]pNHVIH

) R¥YIWFoWpU
RVIWiO\

KBHNHVIHKpUYiU
31

IRINYHGBNGIBV]HNHYV

IHKHUYDU#QI}

*\ UURVRE@SURQ OH
.RUPiQ\K LOYSDAVIDNL
(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

J\HL

*\'U 7-U

) RVIWiO\
RVIWiO\

U, X *\'U

31

IRJI\YHGBOQ\GIBJ\RU#QIK KX

+HYHV OHJ\HL .RUP
0&V]DNLIHGpPO\H]p

YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

iQ\KLYDWDO

L pv (JHU XRWKWV

) RVIWi®\
RV]WiO\

(JHU 3|

IRIN\YHGBHPIBHIJHU#QIK KX

-iVLDJ\NBJROQRN 0
.RUPiQ\K LOYEDAVDNL
(QIJHGPO\H]pVL pV
YRJI\DV]WYy Y pREH®VR O
YRI\DV]WYYpGHOPL

HJ\HL

6]ROQRN
y QGYKIl ~W

RVIWiO\

6]ROQ|RN
LQGYyKi] ~w

IRJI\YHGBHDIBVIROQ@RN#QIK KX

.RPIURR]WHUJRP 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

HJ\HL

7DWDEi

BHFRY 11V

)
RV]WiO\

7DWDE/iQ\D
8%&*)6 RV /iV]Oy X

IRINYHGBNGIBWDWD|

EDQ\D#QIK KX

3HVWJIOHL .RUPIQ\K
0&V]DNLIHGpPO\H]p
YRI\DV]WYYpGHOPL
YRI\DV]WyYYpGHOPL

LYDWDO

L pv %XGDS

) RMKWHO\XWF
RV]WiO\

HVYW %XGDS$HVW
D 31

IRINYHGBNPIBEXGDS$SHVW#QIK KX

6]DEREGIBWBGHUHJ 0
.RUPiQ\K LOYSDAVIDNL

(QIJHGPO\H]pVL pV
YRI\DV]WYYpGHOPL
YRI\DV]WYYpGHOPL

HJ\HL

I\tUHJ\K

) RURWIKO W

RVIWiO\

I]UDl\tUHJ\Ki D
PY+DW]HO Wpu

IRJI\YHGBHDIBQ\LUH]J

\KD]D#QIK KX

9DV OHJ\HL .RUPIQ
0&V]DNLIHGpPO\H]p
JRI\DVIWYYpGHOPL

YRI\DV]WYYpGHOPL

KLYDWDO
L pv 6]RPEDW

) RBHWWWOIL 6
RVIWiO\

KHOG]RPEDWKHO\
X 31

IRI\YHGBQ\GIBVI]RPE

PWKHO\#QIK K
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

9HV]SUpPP OHJ\HL

"RUPiQ\ K LOYSDAVDNOL OHVISUPP  9HV]SUpP
(QIHGPO\HIPVL pV | !
J)RI\DVIWyYpGHOPL|) AR

YRI\DV]WYYpGHOPL|RV]WiO\

IRINYHGBNGIBYH¥KS|[UHP#QIK

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pPYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
pYL ;/9,, W|UYpQ\ D IRJ\DV]WYNNDO V]HPEHQL WLV]WHVVpJWHOHQ NHU}

PYL & W|UYpQLMX\HEKHNWIDRPVU O
pYL &;/ W|UYpQ\ D N|]LIJD]IDWiVL KDWyViJL HOMiUiV pV VIROJiIiOWDWiV i
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ VIROJIOWDWYQDN D WLV]JWHVVpJWHOHQ SLDFL PDJDWDUWYV p¥ ,D YH
WIUYpQ\FH RVNDWDUWiIVD YDODPLQW D] (KW YDJ\ D] (KW YpJUHKDMWIiViUD
HOHNWURQLNXV KtUN|]OpVL V]JROJIiOWDWY iOWDOL WiMpNRNIDMG Vi D YIRET
VIHU] GpV pV D] iOWDCOQRW WOHIW] WPWIWIDHOPiUD YRQDWN R]y IR|M B WRO/NND 6
VIHPEHQL PHJVpUWBWRYW HVHWPRW Y @

*D]GDViJL QHUVHQ\KLYDWDO
%XGDSHVW 9 $ONRWPIQ\ X OHYpOFtP %XGDSHVW 31 7THO

$ SDY¥]RN pV EHMHOHQWpPVHN PHIWpWHOpPQHN PYyGMiW WDUWDOPD]y MRJV]D
pyL /9,, W|UYpQ\ D WLV]WHVVpJWHOHQ SLDFL PDJDWDUWIiV pV YHUVHQ)
pyL ;/9,, W|UYpQ\ D IRJ\DV]WYyNNDO VIHPEHQL WLVIG&VHVVpIJWHOHQ NHU}
pYL &;/ W|UYpQ\ D N|]JLJD]JDWiVL KDWyViJL HOMiUiV pV VIROJIOWDWIiV i

$ 6]JROJIOWDWY iOWDOIQRV KHO\L YIiOODONR]iVL WHYpNHQ\VpJpYHO NDSF\

$ERQ\ gQNRUPIQ\]DW MHJ\] MH %RGURJRODVI]L .|]VpJ gQNRUPIQ\]DW Mt}
.RVVXWK WpU ) X

$F\G .|]VpJ gQNRUPiIiQ\]DW -HJ\] MH %RUVRGV]HQWJ\|UJ\ .|]VpJ gQNRUPIQ\]L
%pNH X 61HQW L\ |- UW\

$MND 9iURV gQNRUPIQ\]DW -HJ\] MH % gQNRUPiIQ\]DW MHJ\] MH
6]DEDGViJ WpU 6]pFKHQ\L X

$ODWW\IQ .|]VpJ gQNRUPIQ\]DW MHJ\PMAV gQNRUPiQ\]DW -HJ\] MH
6]JHQW ,VWYiQ WpU + V|N WHUH

$UOy gQNRUPIQ\]DW MHJI\] MH %XGDNHV]L gQNRUPIQ\]DW MHJ\] MH
$G\ ( X ) X

%HNHFV gQNRUPiQ\]DW MHJ\] MH %eN 1DJ\N|]VpJ gQNRUPiIiQ\]DW MHJI\] MH
+RQYPpG X 6]pFKHQ\L X

EJIDOYD gQNRUPIQ\]DW MHJ\] MH &LEDNKiI]D gQNRUPIQ\]DW MHJ\] MH
BRSURQL X 6]DEDGViJ WpU

%DM .|]VpJ gQNRUPIQ\]DW MHJ\] MH &KHUQHOKi]JDGDPRQ\D .[]VpJ gQNRUPIQ
3HW IL X ) X

%DNRQ\FVHUQ\H .|]VpJ gQNRUPiQ\|DV&VBEWYHMGHN .|[]VpJ gQNRUPIQ\]DW -HJ\
5iNyF]L X EUSIG X

%DODWRQDNDOL .|]VpJ gQNRUPIQ\]DW@VHSYHIHJQNRUPIQ\]DW MHJ\] MH
.RVVXWK / X 6]pFKHQ\L WpU

%DODWRQDOPIGL gQNRUPIQ\]DW MHJEVMHQHO\ .|]VpJ gQNRUPiIiQ\]DW MHJI\] M
6]pFKHQ\L VpWiQ\ .LVVRU X

%DODWRQFVLFVy .|]VpJ gQNRUPIQ\]D®VRNYDPRAIQ\ .[]VpJ gQNRUPiQ\]DW MHJ
) X 6]pFKHQ\L ~W

%DODWRBQN&RUPIiQ\]DW -HJ\] MH "IPV|G 1DJ\N|]VpJ gQNRUPIQ\]DW MHJ\] I
%DUWYN %pOD X 3HW IL WpU

% DO D W RENNHRQUHPB\]DW -HJ\] MH 'XQDKDUDV]WL gQNRUPiQ\]DW MHJ\] MH
%pUL %DORJK E WpU ) X

%DODWRQV]HSH]G .|]VpJ gQNRUPIQ\]DXQ DYDY Wi\ gQNRUPIQ\]DW MHJ\] MH
EUSiIG X .RVVXWK /DMRV X

%DOLQND .|]VpJ gQNRUPIQ\]DW -HJ\] WHG gQNRUPiIQ\]DW MHJI\] MH
3HW X 9|U|[VPDUW\ 0 X

%DOVD .|]VpJ gQNRUPIQ\]DW MHJ\] MHUG EpQ\H gQNRUPIQ\]DW MHJ\] MH
6]DEROFV YH]pU X .RVVXWK X

%D]VL .|]VpJ gQNRUPIQ\]DW MHJ\] MH)pQ\HVOLWNH gQNRUPiIiQ\]DW MHJ\] MH
) X 5iNyF]L X

%RGOPQNRUPIQ\]DW -HJI\] MH )*]pPUNRPOYV gQNRUPIQ\]DW MHJ\] MH
3HW IL 6 X YHOV]DEDGXOiV X

%RGURJIJNHUHV]W~U JDWo MBQWRUPiIQFiYDYHQFVHOO 1DJ\N|]VpJ gQNRUPiIQ\]L
.RVVXWK X 3HW IL X

%RGURJIJNLVIDOXG .|]VpJ gQNRUPiQ\]DWUMHYJIMFRNRUPJQAHDW MH J\
.RVVXWK ~W 6]pFKHQ\L X $
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.pVItWpV XWROVYy PYGRVtWiV GiWXPD ROGDO |VV]HVHQ
*\|QJ\|[VWDUMIQ gQNRUPIQ\]IDW MHJ\] MH.RFVpUL X

-yNDL 0 WpU . V]HJ 9iURV gQNRUPiQ\]DW MHJ\] MH
+DOiIVIWHOHN 1DJ\N|]VpJ gQNRUPIQ\]DW NKHUL\Y LMV WpU

3RVWD .|] XQV]HQWPiUWRQ 9iURV gQNRUPiQ\]DW
+DOLPED .|[]VpJ gQNRUPiIQ\]DW -HJ\] MH .|JWiUVDViJ WpU

3HW IL X IDNLWHOHN gQNRUPiIQ\]DW MHJ\] MH
+iUVN~W .|]VpJ gQNRUPiIiQ\]DW MHJ\] MH 6]pFKHONLU~W

) X /IEDWODQ gQNRUPiIQ\]DW MHJ\] MH
+HJ\IDOX .|]VpJ gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD ~W

.RVVXWK X /JHVHQFHLVWYiQG .|]VpJ gQNRUPIQ\]DW
+HM EiED gQNRUPIQ\]DW MHJ\] MH .RVVXWK /DMRV X

) X /LWPQ@NRUPIQ\]DW -HJ\] MH
+LGHJIN~W .|]VpJ gQNRUPiIQ\]DW MHJ\] MHEOPRV X

) X D IyFV .|]VpJ BIONRIUW MHJI\] MH
+HUFHIJN~W gQNRUPIQ\]DW MHJ\] MH ) X

3HW IL X 0iO\L gQNRUPiQ\]DW MHJ\] MH
+RUYIW]VLGIQ\ .[]VpJ gQNRUPiIQ\]DW MHJB]pMKHQ\L X

&VHSUHJL X 0iUNy .|]VpJ gQNRUPIQ\]DW MHJ\] MH
S iQRVKLGD .|]VpJ gQNRUPIQ\]DW MHJ\] MBDGIiQ\L %tUy 0OiUWRQ WpU

) ~W OHFVpU .[]VpJ gQNRUPiIQ\]DW .JUMHJI\] M
-iV]IDOVYV]HQWJ\|UJ\ gQNIRIUPiQ\]DW MHJ)HOV]DEDGXOiV X

) ~W D OHQFVKHO\ .|]VpJ gQNRUPIQ\]DW -HJ\] M
-iV]IDSiWL gQNRUPIQ\]DW MHJ\] MH ) X

9HOHPL X OHVWHUKI]D .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVIEHUpPQ\ gQNRUPiIQ\]DW MHJ\] MH 3HW IL 6iQGRU X

/IHKHO 9H]pU WpuU OHV]OHQ .|]VpJ gQNRUPIQ\]DW MHJ\] MH
-iVIEROGRJKI]D .|]VpJ gQNRUPIQ\]DW MHJpMWH X

5iNyF]L X OH] FVIW gQNRUPIQ\]DW MHJ\] MH
-iVIIHO@WJHUJ\ .|]VpJ gQNRUPiQ\]DW MH¥\Y|MHWHUH

) ~W ORQRVWRUDSIWL .|]VpJ gQNRUPIQ\]DW -
-iV]IpQ\V]DUX gQNRUPIQ\]DW MHJ\] MH +HJ\HVG 3HW IL 6 X

6]DEDGViJ WpU 1DJ\FHQN gQNRUPIQ\]DW MHJ\] MH
-iVIMiNYyKDOPD gQNRUPIQ\]DW MHJ\] MH *\iU X

) ~W 1DJVJHUHVG .|]VpJ gQNRUPIQ\]DW MHJ\]
-iVINLVpU gQNRUPiIQ\]DW MHJ\] MH .RVVXWK X

) X 1DJ\WRQ\ .[]VpJ gQNRUPiQ\]DW -HJ\] MF
Li0OG .|]VpJ gQNRUPIQ\]DW -HJ\] MH %DUQDJ .LQL]VL 3 X

%HU]JVHQ\L X 1HPHVFVy .[]VpJ gQNRUPIQ\]DW MHJ\] M
.iSWDODQID .[]VpJ gQNRUPiQ\]DW -HJ\] MAHW IL X

%RGRUID 5iNyF]L X 1HPHVJXOiFV .|]VpJ gQNRUPIQ\]DW MHJ
HEVNHPpPW gQNRUPIQ\]DW MHJ\] MH -y]VHI $WWLOD X

.RVVXWK WpuU 1HPHVKDQ\ .|]VpJ OO MBHRAQ W H
_HEVNpPG .|]VpJ gQNRUPIQ\]DW MHJ\] MH 3HW IL ~W

9DV~W X 1\iuUO ULQF gQNRUPiIQ\]DW MHJ\] MH
.LUIO\W]HQ@QWNRWPIQ\]DW -HJ\] MH 'y]VD *\ X

) X 1\pNOiGKi]D gQNRUPiIQ\]DW MHJI\] MH
.LVNXQIpOHJ\Ki]D gQNRUPiQ\]DW MHJ\] MHDV~W X

.RVVXWK X 1\LUIG .|]VpJ gQNRUPIQ\]DW -HJ\] MH
.LVYiUGD gQNRUPiIiQ\]DW MHJ\] MH 6]DEDGViJ X

6]JHQW /iV]Oy X 20DVN®LM]VpJ gQNRUPiQ\]DW MHJ\] MH
LVIVLGIQUR@NFOW MHJ\] MH 6]JHQW ,VWYiQ ~W

) ~W fEXGDYiU .|]VpJ gQNRUPIQ\]DW -HJ\] MH
_.RFVpU gQNRUPiIQ\]DW -HJ\] MH %DODWRQFVLFVy ) X

6]JHQW ,VWYiQ WpU fOPRG .|]VpJ gQNRUPiQ\]DW MHJ\] MH
.ySKi]D gQNRUPiIQ\]DW MHJ\] MH ) ~W

) X gFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH
JUQ\H .|]VpJ gQNRUPiIQ\]DW MHJ\] MH %pNH X

$ONRWPIiQ\ X 3DSNHYQPNRUPIQ\]DW -HJ\] MH

CUIVWHWPWOH@NRUPIQ\]DW MHJ\] MH ) X
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
3HUHV]Q\H .[]VpJ gQNRUPiQ\]DW MHJ\] MW X

+XQ\DGL X 6] F .|1VpJ gQNRUPJQUHDW -HJ\
3yVID .|]VpJ gQNRUPIQ\]DW MHJ\] MH +DOLPED .RVVXWK X

.RVVXWK X 7DJ\RQ .|]VpJ gQNRUPIQ\]DW -HJ\] MH
3XOD .|]VpJ gQNRUPiIQ\]DW MHJI\] MH %DODWRQFVLFVYy .RVVXWK X

) X 7DNVRQ\ 1DJ\N|]VpJ gQNRUPiQ\]DW MHJ
5pSFHVIHQWJ\|UJ\ .|]VpJ gQNRUPIQ\]DW MBNVRWH ) X

) X 7DOLIQG|U|JG .[]VpJ gQNRUPiQ\]DW -HJ\
5iNyF]LIDOYD gQNRUPiIQ\]DW MHJ\] MH 3HW IL 6 X

6]DEDGViJ WpU 7DUMIQ .|]VpJ gQNRUPIQ\]DW MHJ\] MH
6DMySHWUL gQNRUPiIQ\]DW MHJ\] MH 5iNyF]L ~W

'yIVD *\ ~W 7DWD 9iURV gQNRUPIQ\]DW MHJ\] MH
6DMWRVNIO gQNRUPiQ\]DW MHJ\] MH .RVVXWK WpuU

3HW IL 6iQGRU X 7pV .|1VpJ gQNRUPiQ\]DW MHJ\] MH
6iUD]VDGIQ\ .[]VpJ gQNRUPiQ\]DW MHJ\] AHDEDGViJ WpU

) ~W 7YyWYi]VRQ\ .|]VWUPIQQN®R MHJI\] MH
6iURVSDWDN gQNRUPiQ\]DW MHJ\] MH  0DJ\DU X

.RVVXWK X 7LV]IDDOSiU gQNRUPiIQ\]DW MHJ\] MH
6iWD .|]VpJ gQNRUPiIQ\]DW MHJ\] MH EUSiIG WpU

6]pFKHQ\L ~W 7LV]IDHV]OiU .[]VpJ gQNRUPiQ\]DW MHJ\]
6iWRUDOMQNRKAG\]DW MHJI\] MH 5iNyF]JL )HUHQF X

.RVVXWK WpuU 7LV]DI[OGYiU 9iURV gQNRUPIQ\]DW MHJ
BRSURQ OHJ\HL -RJ~ 9iURV gQNRUPIQ\]D W DIMFN) MW X

) WpU 7LVIDNHV]L gQNRUPIQ\]DW MHJ\] MH
6+PHJ 9iURV gQNRUPiQ\]DW -HJ\] MH |1VpJIKi]D X

%pNH WpU 7LV]IDQDJ\VIDOX .[]VpJ gQNRUPiQ\]DW MH
6+PHJSUIJD .|]VpJ gQNRUPIQ\]DW MHJ\] MRVVXWK X

5iNyF]L X 7ROFVYD gQNRUPIQ\]DW MHJ\] MH
6+WW .[]VpJ gQNRUPIQ\]DW MHJ\] MH 6]DEDGViJ WpU

7HPSORP WpU 7|P|UG .|]VpJ gQNRURIHDW MH
6]DEROFV .|]VpJ gQNRUPIQ\]DW MHJ\] MH) X

7LV]DIRO\y X 7|UINEiOLQW gQNRUPIQ\]DW MHJ\] MH
6]DNRQ\ gQNRUPiIQ\]DW MHJ\] MH OXQNIiFV\ OLKiO\ X

) X 7JUWHO .[]VpJ gQNRUPIQ\]DW MHJ\] MH
6]iVIEHUHN gQNRUPiQ\]DW MHJ\] MH 6]JHQW ,VWYiQ WpU

% pNW OMV]iV] gQNRUPiQ\]DW MHJ\] MH
6]HJL .|]VpJ gQNRUPIQ\]DW MHJ\] MH 6]DEDGViJ WpU

$ONRWPIiQ\ X OUN~WpP gQNRUPIQ\]DW -HJ\] MH
6]HIJLORQJ .|]VpJ gQNRUPIQ\]DW MHJ\] MBiNyF]L ~W

'y]VD *\ X 9DVVXUIQ\ .|]VpJ gQNRUPIQ\]DW MHJI\] M
6]HOHVWH .|]VpJ gQNRUPIQ\]DW MHJ\] MHiQFVLFV NJ|]

%HUJVHQ\L ' X 9iPRV~MIDOX .|]VpJ gQNRUPIQ\]DW MHJ
6]HQWD QWD QIQN.RIWPiQ\]DW -HJ\] MH &VPFVL 1 3i0 ~W

%DODWRQFVLFVy ) X 9iUJHVIWHYV .|]VpJ gQNRUPIQ\]DW MHJ\]
6]JHQWMDNDEID .|]VpJ gQNRUPIQ\]DW -HJSUD®\ - X

%DODWRQFVLFVY ) X 9pUWHVVRPOyY .|]VpJ gQNRUPiIQ\]DW MH.
6]JHUHQFV gQNRUPiIQ\]DW MHJ\] MH 5iNyF]L X

5iNyF]L ~W 9pUWHVWROQD .[]VpJ gQNRUPiIiQ\]DW Mt
6]LJHWKDORP gQNRUPiIiQ\]DW MHJI\] N 3HW IL 6 X

.RVVXWK X =DJ\YDUpPNDV gQNRUPiIQ\]DW MHJI\] MH
6]JLJHWV]HQWPLNOYV gQNRUPIQ\]DW MHJISjNWH]L ~W

.RVVXWK X =iQNDVpJ gQNRUPIQ\]DW -HJ\] MH
6]ROQRN gQNRUPiIQ\]DW MHJI\] MH ) X

.RVVXWK WpU =VpGHQ\ .[]VpJ gQNRUPiIQ\]DW MHJ\] MH

6]RPYG .[]VpJ gQNRUPIQ\]DW MHJ\] MH 5iNyF]L X

355 E6=) 357(/(&20 =UW EOWD®pYR \HBQMPWHOHN &$ 7



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] HOV IRNRQ LOOHWpPNHYV EtUyViIJL IyUXP

OLVNRORAEyVilJ
OLVNROF 'yWDT7HO

OLVNROFLV]PNY pQ
OLVNR/Q¥ED *\ ~WHO

$ SDQDV]RN pV EHMHOHQWpPVHN PHIWpWHOPQHN PyGMiW WDUWDOPD]y MRJ\
pYL ,,, WIUYpQ\ D SROJiUL SHUUHQGWDUWiVUyO
PYL 9 W|UYpQ\ D 3ROJIUL 7|UYPQ\N|Q\YU O

$] HO IL]JHW pBWy WRQUWIW D WHUPpPN PLQ VpJpYHO ELJWRQVIiJRVViJiYI
DONDOPD]iViYDO D V]ROJiOWDWiV PLQ VpJpYHO WRYIEEi D ItMPNKEYNQ|W
NDSFVRODWRY YLWiV +J\ EtUyViJL HQRIEYy ORI NAMOIL QUHVOEHKBYINIQDN PHJ
HUHGPPQ\WHOHQVpPJH HVHWpPQ SHGLJ D] *J\EHQ G|QWpV KR]DWBRQDPHWPHQ®O
PHINtVPUHOWH D YLWiV «J\ UHQGH]pVpW H¥YHWWY D@ OOHWpPNHV %pNpOWH

&tP 7THOHIRQ ID] HPDLO

%IFLVNXQ OHIVHLI%pNpOWHM b pw £

ZHVWeOHW 5iG NUW ENPNLN#PDLO GDWDQHW KX

% DUDQ\D OHJ\HL 96pNpQW
THVYWeOHW AWEW 0DMRURVV)\ ,PUH X EHNHOWHWR#HSENLN KX

% pNPNWI\HL % pNpOWHW

AL %pNpVFVDED 3HQ]D OWS EPNLN#EPNLN KX
%RUSBRB=MPSOpQ .

OHIVHL %pNpOWHW 7HVWEYNROF 6IHQWSIOL X NDOQD JVX]VDKERNLN KX
%XGDSHVWL %pNgOW HWoXGDBMANOMW. ULY]WLQD NUW EHNHOWHWR WHVWXOHW#ENLN
f;’S\QJU'G OHJIVHL %pNpOWHW ¢ 3iuLjvL Nuw LOIR#FVPNLN KX

YHMpU OHJ\HL %pNpOWEHMWNHVIHKpUYiU FRVV]~VpWD Wp

VWOt W Mo NLN#IPNLN| KX

*\ WURVRB&® SURQ OHJ\HL

* i ~
%pNpOWHW 7HVWeOHW \'U 6]JHQW ,VWF)iIiQ ~W D EHNHOWHWR#J\PVNLN KX

;5\'\//'36{:'('3” OHIHL %pNPONE W FH 3HW IL Wpu LQIR#KENLN| KX
THYHV OHJ\HL %pNpOWHW }
ZHVWe+OHW (JHU )DLVNRO|D ~W WXQGH#KNLN KX

-iVIDJ\NBEJROQRN OHJ\H
% pNpOWHW 7HVW.OHWIB]ROQRN 9HUVHJK\ SDUN NDPDUD#MQV]PNLN KX

.RPIURNF]WHUJRP PHJ\HL

% p N p O WHAND HTAH V 7DWDEIQ\D ) WpU NHPNLN#NHPNLN KX

i 0,
%fvuv\'fooHHv\f\H" PPNPOWSHE 5yWwDUMIQ $SONRWPIQ\ ~W DONLN#ONLN|KX

3HVW OHJ\HL % pNpOWHW XG-DWHMMHWRYVVYXWK WpU SPEHNHOWHWR#SPNLN KX

6RPRJ\ OHJVHL %pNpOWHW .
R o bsRVYiU $QQp X VNLN#VNLN |KX
6]D ERB}BW PLKIU H J 1\tUHJ\Ki]D 6]pFKHQ\L X HQGUHGLHPHVH#LQYHVW KX

OHJ\HL %pNpO\

7ROQD OHJ\HL %pNpOWHW

7HVW+sOHW 6]HNV]iUG $UDQ)} - X NDPDUD#WPNLN KX

9DV OHJ\HL %pNp 6]RPEDWKHO\ SHUJHO EHEC

9HV]SUpPP OHJpOMW HAMpN

7HVW+OHW 9HV]SUpPP %XGDSHVW X YNLN#YHV]SUHRLNDPDUD KX
=DOD OHJ\HL %pN =DODHJHUV]HJ JPNLN#]PN
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$ SDQDV]RN pV EHMHOH® VPy\GHN W MIDAUMOHEDRMIm]y MRJIV]DEiIO\RN
pYL &/9 W|UYpQ\ D IRJI\DV]WYyYpGHOHPU O
pYL & W|UYpQ\ D] HOHNWURQLNXV KtUN|]OpVU O

YRI\DV]WYYpGHOPL +J\EHQ iOWDOIEDQ

2UV]iJRV )RI\DV]WYYpGHOPL (J\HV<OHW 2)(
%XGDSHVW /RJRGL X

7HOHIRQ

7HOHID]

$ SDQDV]RN pV EHMHOHQWpPVHN PyGMiW WDUWDOPD]y MRJV]DEIiO\RN V]DEiC

pPYL &/9 W|UYpQ\ D IRJ\DV]WYyYpGHOHPU O
$] pULQWHWW IRJ\DV]WYYpGHOPL VIHUYH]HW HOMiUiVUHQGMH V]HULQW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PHOOpPNOHW $ V]ROWIDMWADLWIV PLQ VpJL PX
$] HO ILJHW L VIROJIOWDWIiVRN YiOODOW PLQ VpJL FpOpUWpPNHL

+iOy]DWL VIROJIOWDWIiVPLQ VpJL NIYHWHOPpPQ\HN FpOpUWpNHL

O0LQ VBXWMPWJQHYH]pVH &P OpUWpN
SVJROJIOWDWIiV LJpQ\EHYpPWHOpPW OHKH' QDS
OpWHV tW pW]ROHNOMD BV i VQ\~ MKIDWRHISHMH VpQHN
$] (V]U T F SRQWMD VIHULQWL KLEDEHNM yUD

KDWiULGHMH

$ EHMHOHQWHWW GtMUHNODPIFLYN NLYL]V|JiOiViQDS pV HOLQWp]pVpQHN

$ VIRODFBIMY W HQW&ONH]pVUH i0O0iVD

$ VIROJIOWDWY WHOHIRQRV +J\IpOV]ROJiOD
pO KDQJRV EHMHOHQWNH]pVpPQHN V]i]DOpNRV| DUIQ\D D] [+J\IpOV]ROJiODW IH
VLNHUHVHQ IHOpS+OW KtYiVRN HVHWpPQ

$(yJ P&VRUHORV]IWIiVL VIROJIOWDWIiV HVH

N|]IWWL OHJQDJ\REE MHOV]LQWN+O|QEVpJHN G %

$ 6]ROJIOWDWY D] iOWDOD YiOODOW WRYIiEEL KiOy]DW LUQHRWH M WR QODBLM |
N{]lp

(J\HIGV]ROJIOWDWIiVPLQ VpJL N|]YHWHOPPQ\HN FpOpUWpNHL

OLQ VpJL PXWDWy PHIJQHYH]pVH &pOpUWpN

$QDOyJ P&VRUHORV]WIiVL VIROJIOWDWIiV H' G %
pUWpNH

$QDOyJ P&VRUHORV]WIiVL VIROJIOWDWiV HYHWpPQGDoYLY ]DM YLV]RQ\

'LIJLWiOLY P&VRUWHUMHV]WpV VIROJIOWDW|iV HVHGW Q |[PRGXOiFLYV KLEDD

OLQ VpJL PXWDWyN QHYH PHJKDWIiUR]iVD pUWHOPH]p

$ VIROJIOWDWIiVKR] YDOy ~M KR]]ilpUpVL SRQW OpiViphi\p MHENAL HING Bi VEHDY GDWY FHROMAH © VWAL
KDWiULGHMH QDSRNEDQ HJ\ QDSQiO U|YLGHEE KDWiULG HVHWpPQ YyUIEDQ NLIHMH]Y

OM KR]JilpUpV OpWHVtWpVQHN PLQ V+O D] HOV KRI]JilpBBEY IOR Wit MWW 0D [ G MKW WHY
ILILNDL PWHWWID® LIJpQ\HO KHO\KH] N|W|WW HO ILJHW L KR]]ilpUpV pl\ pm)]\ BHOY pMW H\® H
PHJHJ\H]LN KRJ\ W|EE YRQDO YDJ\ VIROJIOWDWIiVL WpWRGH®H BHUHHYGC M @ P KBHIN \NRAYS\E
LG SRQ+0|Q PHIJUHQGHOpPVQHN V]iPtW PpUpVL VIHPSRQWEYO WPALMNWW HJR BOIpQWETHWMII
DNNRU D VIROJiIiOWDWIiVQDN D] HJ\HV KHO\V]JtQHNHQ W |UW piQP SROWFEYONiVD N+O|Q Pt

LTIUW MWHSVI® |VHQ
YLVVIDYRQW PHJUHQGHOpPVHN
D] ~M HO ILJHW L KR]J]ilpUpVL IL]JLNDL SRQW OpWHVtWpVH QpON+OL EHNDSFVROi
DJRN D] HYHWHN DPLNRU D VIROJiOWDWi\aMIDG MTROLJHOWRWN/ NHOO DNWLYiOQLD
KD D OpWHVtWpV D] HR QWKW ]LYRR} i EHMXWiVWyO 1+JJ pV H] QHP OHKHWVpJHV D
KD D] LJpQ\O KDODV]WiVW YDJ\ NpV EEL LG SRQWRW NpUW D OpWHVtWpVUH

$ EHMHOHQWHWW PLQ VpJL SDQDV]RN KLEDHOKIiUtWi\OK iLLG WN\HQ BIW FINQEW @I L SD G
WHOMHVtWHWW KDWiULGHMH yUiEDQ NLIHMH]YH

$ PHINH]GHWW yUINED EHO BV ]PXQNIDVGyQ HW L QDISE N LV
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

OLQ VpJL SDQDV] V]ROJIOWDWY KLEDEHKDWIiIUROY HOMiUH DV B UWG® Py QUGIRNGI BHAGDVDiy
IVV]HI+JJ KLEiNUD YRQDWNR]y HO ILJHW L EHMHOHQWpY KLEDEHMHOHQWpV
+LEDEHMHOHQWpPV D V]ROJIOWDWiV LIpQ\EH QHP YHKHW VIpBRHO\®G WY D WO YNBHHQ WA
VIROJIOWDWY iOWDO D VHOHNOWRWL\RKR] KIAQOOWKiOy]DWQDN LOOHW OHJ DQQ
7/JEEYRQDODV W|EEFVDWRUQIV HO ILJHW L KR]]ilpUpVU OD EEHWNIDSFQAR © W B @ RINE) W B\
FVDWRUQIN V]iPiWyO I+JUHWIVHQL® BVIONEDHRONKUD D] HVHWHNUH YRQDWNR]LN DKR
VIHULQWL KLEDHOKiUtWiVL IHOWpWHOHNNHO V]HU] GLN

.L]IUW HVHWHN N+O|Q|VHQ
HO ILJHW L YpJEHUHQGH]pV KLEiMD
KD D MDYtWiV D] HO ILJHW W HMHISK B OK RQ]HDN VY Uil WY IpUG HNN|[UP @ BIRY <O HV
OHKHWVpPJHV D PHINtYiQW LG EHQ
KD D] HO ILJHW NpUL D MDYtWiV HOKDODV]WiViW

$ EHMHOHQWHWW GtMUHNODPIFLYN NLYLJ\EDQiWROMN HWHM 0 WSVR/N PG S RH MH HY/HH W

"tMUHNODPIiFLY D VIROJIOWDWIiV LIJpQ\EHYpWHOpPU O NLiOBDHQRWWH®]IiR f WY RDAVNE 8 &'
GtM DN |VV]HJpW YLWDWMD

.L]IUW HVHWHN N+O|Q|VHQ
D V]iPOiUD LUIQ\XOy OHNpU@HWY#HMO/HO LQIRUPIFLYNp
D QHP D V]iPOIiEDQ V]HUHSO GtM DN NDO NDSFVRODWRY KDQHP SO V]iPOD NI
QHP V]iPOi]iVVDO |[VV]HI+JJ SDQDV]RN

$ VIROJIOWDWIiV LG EHOL UHQ GIHI® KNG pWUHHK H@OVYD Wp @ ] B I HO/WLDGN PWDLU W® RiIQ@ DN |
WHOMHYV HOYL VIJROJIOWDWIiVL LGHMpKH] YLVIRQ\tWRWW V]i]DOpNEDQ NLIHMH]YH

6]ROJIOWDWIiV LIJpQ\EHYHKHW VpJ WpQ\OHJHVY LG WDUWDPBWD]YDQYyED]DNp QDEHNR
1+ JJHWOHQ+0 DWWyO KRPWDDY JHRID BN W D W LNHNS] R QEUNIDMBI@WPHN QHYH]]*N DPLNRU D
HO ILJHW V]iPiUD QHP LJpQ\EH YHKHW

$ VIROJIRMWHDMSW LG WDUWDPIED WDUWRI]LN
D VIROJIOWDWIiV YiUDWODQ PHJKLEiIVRGiV PLDWWL V]*QHWHOpPVH
D VIROJiOWMPRWW WWDODNtWiV IHO~MtWiV NDUEDQWDUWIiIV PLDWWL V]*QHWHOpVE

.L]IUW HVHWHN N+O|Q|VHQ
D VIROJIOWDWiV HO ILJHW NpUpVpUH W|UWpPQ V]*QHWHOpVH
O0DJ\DURUV]iJ KRQYpGHOPL QHPJHWEL]JWRQViJL JD]GDViJLEO\RNEHOWBR®Y \RJGRQ G
WIUWpPQ V]*QHWHOpPVH

$] +J\IpPOV]ROJIODWL +J\LQWp] PIVRGSHUFHQ EHO-OL BHHID HNQ WANW HVWQ MNH O
«J\IpOV]ROJIiODWL WHOHIRQV]iP RN UD pUNH]JHWW pV DH]pMVE® pIR JIDGRVOW KRYVRSS |
DUIQ\D D] «J\IpOV]ROJIiODW IHOp LQGtWRWW VLNHUHVH®R ]| NQ S SINOMW KL VDGR BHD ENVINAG
WL]JHGHV MHJ\LJ WL]JHGHV W|UWNpPQW LV PHIJDGKDWy
$PHQQ\LEHQ D V]ROFO\MDOWYODW UIDI LUIQ\XOy KtYiVRN PHJIHOHO NH]HOpVH pUGH
PHQ-UHQGV]HU DODSMiQ FVRSRUWRVtWyY pV D KtYy IpO EFEQDWENIY i W DIDFRH B BYQivi i UR t
EHMHOHQWNH]RQW @)W1\ pOMIWp] pO KDQJRV HOpUKHW VpJpW EL]WRMIHVDIQ+*SRQ

$] HORV]WRWW V]RPV]pGRY WHOHYt]LYV FVDWRUQIN I |fR]WIlp DHILQBE CRER QUWHITPA] |
LG YNEDQ D] HVIEWE®ND] HO ILJHW L KR]JilpUpVL SRQWRNRQ PpUW OHJQDOWREHLMHUOV]
P&VRUFVDWRUQIN N|]|WW

9LY V]LQW D] HO IL]JHW L KR]]ilpUpVL SRQWRQ D] DGBROWWMRNREDWpUGF WDNEDKQ D]
P&VRUFVDWRUQD YLY VILQWMpPQHN WHOMHVtWHWW pUWpNH
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRQ PpUW YLY V]VQW HN] POp@ D W B GRNMARRHDV
PpU P&V]HU V]ROJiOWDWMD

9LYDOM YLV]RQ\ D] HO IL]JHW L KR]JilpUpVL SRQWRQ D] DGDWJMNEWWPWL YO/ MQN E
HO ILJHW L KR]]ilpUpVL SRQWRNRQ
$ PXWDWy D] HO ILJHW L KR]]ilpUpVL SRQWRQ PpUW YLY ]IDWRLVLRRQ\DFpDpPEWDISHUD
KLWHOHVtWHWW PpU P&V]HU V]IROJIOWDWMD

ORGXOiFLyV KLEDDUIQ\ 0(5 D] DGDWJ\&MWpVL LG V]D/NDED © RIE XHDOOIM/NHEVU QK BV |
D] [VV]IHV iWYLWW ELWKH] NpSHVW
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.pV]tWpV XWROVy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
$ PXWDWy D] RRQilpUWWLLSKRQWRQ PpUW PRGXOIiIFLyV KLEDDUIQ\ PpUpVL HUHGPpPQ\HL
$ PXWDWyN YRQDWNR]iVIiEDQ

(O ILJHW L KR]JilpUpVL SRQW D] HO ILJHW L WiSYRQDO KiPDJDWD | b\ @\OprpdQKR] ]I
MM@GIVL SRQW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
V] PHOOPNOHW (O ILJHW L VIROJiIiOWDWIiVRN pV DJRNURNMDRNHJI\pE GtMDN

$ V]JROJIOWDWY D] HJ\HV FVDWRUQINQDN D SURJUDPFVRPDJIEI/@WINAN QT
KDWiUR]DW QMWD PGED PLQGHQ HJ\pE PiV Pp@&H V¥ HREH QW B WiV MM B WP Q MD

D 'LJLWiOLY SURJUDPFVRPDJ YiODV]WpN
%iUPHO\ GLIJLWIiOLV SURJUDPFVRPHWBDYW WMUSBSE N, QOR 0EMDWRUMNDHWpPEHQ

'"LILWIOLV WEDQI G/ WPWHHW UiGLYP&RRVRWIO UDLEERBW IL UiGLY %DUWYN UiGLYy

7HUsOHWL PHIJMHO|OpV
eUYpQ\HVM~OL XU

$ERQ$FVIiGMMDGUDIN~W $ODWW\IQ EJIDOYD %DM %DODWRQDNDOL %D
% DAINHRHVH %DODWRQV]HSH]G %DOVD %D]VL %RGURJNHUHVIFW~U %F
%XGDNHV]L %+N &KHUQHOKi]DGDPRQ\D &LEDNKi]D &VDEUHQGHR G&VHSU
(UG Ep@\HUNRPOYV *iYDYH@BORJWHDGINPED +HJ\IDOX +HUFHJN~W +ROO}
,NODQEHUpPQ\ -iQRVKLGD -iV]DOVYV]HQWJ\|UJ\ -iV]DSiWL JiKiJ®BHUpQ\
-iVIIHOV VIHQWJ\|UJ\ -iV]IpQ\V]DUX -iVIMiNyKPOWPDG -iVYKXWWD . LYWRQID
.LV]VLGi®QSKi]D .JUQ\H .JUQ\HEiQ\D . U|VWHWpPWOHQ . VIHBSDWANHDOiW]H.
XQVIHQWREDWKIWPU /yFV ODNNRVKRW\ND 0iO\L OHQFVKHO\ OWHOQHUKIi]D
1DJVJHUHVG 1DJ\KXWD 1DJ\NHP RV EMDPMWIKDVRO\ 1\pNOiGKi]D 1\LUiG 20DV]C
fOPRGFVBDSNHV]L 3i0OKi]D 3HUH3MWQ\WBBWYIPD]3X0MyF]LIDOYD 5pSFHV]IHQW.
6DMWRVNiIOQGiBDURESEDWDN 6iWRUDOMD~MKHO\ 6iWRUDOMD~MKHO\ .iURC
%DOI 6+PHJ 66RMBJDEMOFY 6]DNRQ\ 6]iVIEHUHN 6]HJL 6]HJLORQJ 6]HC
6]JHUHQFV B6]JROQRN 3\OHW W DHUMKY i8] PWQ GB]LJHWKDORP 6]LJHWV]HQWPLNO
/IDNLKHJ\ 6]RPyG 6] F 7DJ\RQ 7DNVRRUWDWDi QD WD GSIRMIFD@H .HUWY
OMKHZLV]DDOSAWDHV]OiU 7LVIDQOUWUDTXPiOL RGN VEO\NUG 7|U|NEIOLQW 7]
OMV]iV] 9DVVXUiQ\ 9iPRV~MIDOX 9iUJHV]WHV 9pUWHVVRPOYy 9pUWHVWRO
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.ODVV]LNXV SUR W E)$ )W

1HYH MHOOHJ 1\HOYH
0 .|JVROJiODWL 0DJ\DU
0 [JTVIROJiODWL 0DJ\DU
'XQD 79 J]JVIROJIiODWL 0DJ\DU
'XQD :RUOG |]JVIROJIiODWL 0DJ\DU
0 6SF [JV]RO. 0DJ\

+HO\L 79 +HO\L 0DJ\DU
57/ .OXE .HUHVNHGHOPL 0DJ\DU
79 .HUHVNHGHOPL 0DJ\DU
9LDVDW .HUHVNHGHOPL 0DJ\WD

0DJ\DU EOWEL 0DJ\

+tU 79 +tUP&VRURN 0DJ\DU
$;1 6RUR]DW ILOP 0DJ\DU
YR] YLOP 0DJ\DU
"LJL :F ,VPHUHW 0DJ\

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU
JLOPER] YLOP 0DJ\DU
60iJHU 79 =HQH 0DJ\DU
(FKR 79 +tUP 8RR U 0DJ\DU
&RRO JLOPHN VRUR]JDWRN 0DJ\DU
3DUDPRXQW &KDQQHO JLOPHN 0DJ\DU
"LJL 6SRUW 6SRUW 0DJ\DU
1IDW*HR :LOG ,VPHUHWWHUMHY]W 0DJ\DU
"LVQH\ &KDQQHO *\HUHNP&VRU 0DJ\DU
OX]VLND 79 =HQH 0DJ\DU
$0& JLOPHN 0DJ\DU

$ODWW\iQpOQIW]EW]EHUPQ\ 3RUWHOHN -iV]IHOV VIHQWJ\|UJ\ -iVNpLIWDRU X

-iVIMiNyKDOPD -iVIEROGRJKi]D -iQRVKLGD OMV]iV] $ER@ND¥ WWHUG O H WHNHOWD'
79 P&VRUD

7DWDIVD D$IJRVW\IIQ &VXUJyI|OH .HUWY{URV OMKHJ\ WHU+OHWHNHQ D 7DWD 79 P
% FV (P G 0iO\L 1\pNOiGKi]D VDWeySHHIW/HIN. HIGH B @ @IDR 7 PW iV U D

3UpPLXP SURJU YW E)$ )W
0&VRU QHYH \ MHOOHJ | Q\HOYH
.ODVV]LNXV SURJUDPFVRPDJ

9LYD 79 =HQH 0DJ\DU
9LDVDW ,VPHUHW 0DJ\

',*, $QLPDO ,VPHUHWWHUMHV]W 0DJ\DU
JLVKLQJ +XQWLQJ &KDQQHO 6SRUW 0DJ\DU
6SRUW .OXE 6SRUW 0DJ\DU
6XSHL .HUHVN 0DJ\

79 3DS eCPyG V]yUl 0DJ\

L *, /LIH eOHWPyYyG V]yUDNRJWDWRJ\DU
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU
&RPHG\ &HQWUDO +XQJD[U\ JLOPHN VRUR]DWRN 0DJ\DU
)LO )LOI 0DJ\

6SHNWUXP +RPH eOHWPyYyG V]yUDNRJWDWRJ\DU
6SRUW 6SRUW 0DJ\DU
OLQLPD] *\HUHNP&VRU 0DJ\DU
57/ JLOPHN VRUR]DWRN 0DJ\DU
JLOP JLOPHN V 0DJ\

6WRU\ eOHWPyYyG V]yUDNRJWDWRJ\DU
57/ ,, . HUHVNHGHOPL 0DJ\DU
6SRUW 6SRUW 0DJ\DU
"LJL BSRUW 6SRUW 0DJ\DU
"R< ,VPHUHW 0DJ |

) (0 JLOPHN VRUR]DWRN 0DJ\DU
OHJDPD]J *\HUHNP&VRU 0DJ\DU
6SRUWDO 6SRUW 0DJ\DU




pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO |VV]HVHQ

2]JRQH 1HWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU
1IDWLRQDO ,VPHUHW 0DJ\
RPIRSURJUDPF YW __E) YW
0&VRU M H Q\H
0 JIVIRO. 0D J\
0 |1IV]RO. 0DJ\
"XQD 1VIRO. 0D J\
"XQD :F 1VIRO. 0D J\
0 6SF |1IV]RO. 0DJ\
57/ .0 "HUHVN 0DJ\
79 "HUHVN 0DJ\
9LD)\ "HUHVN 0DJ\
0DJ\DU EOWEL 0D J\
+tU +1 0DJ\
YLOP )L 0DJ\
)R )L 0DJ\
"LJL :F VPHUHW 0D J\
ILENHC *\HUHN | 0DJ\
$;1 6RUR]D 0DJ\
60iJH =H 0D J\
+X VWO JHOQ WW 0DJ\
$ IHOQ WW WDUWDORP P&VRULGHMH
[IVIROJIODWL SUJ YW__E) YW
0&VRU M H Q\H
0 [TVIRO. 0D J\
0 [JV]IRO. 0DJ\
"XQD [JV]RO. 0DJ\
"XQD :F |JVIRO. 0D\C
0 6SF [JV]IRO. 0DJ\

$ GLILWiOLY FVRPDJRN PHOOp D] DOIEEL FVRPDJRN UHQGHOKHW N

_.ODVV]LUNZUpPLAP

9LOIJ

9LOIJ

3H]VJIpV

JO\IN

3RSFRUQ

/H[LNRQ

+!

+!

6SRUW+"'

"LJL )LOP

JLOPER]

+% 2 3N

+%2 0D[ 3

DN

+%2 +°'

$ VIROJIOWDWIVL WHU-OHW HJ\HV UpV]HLQ NL]iUyO BU WY GUKRLX D IS IR U OKCRETY W PUDE HEHHSIREQ@DEN W

PHO\ P&VRURAVRPDER XY VG MHKHBNR B3 10 W P /Y] RIDVJRO WD QD N HUp YO HMRN VW i VVD O
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

9LOiJ SURJUDPFVWRPDE)S$ YW Ky
6RU0&VRU 3RSFRUQ SURJUDPFMRPIE)$ YW Ky
V]if 1HYH MHOOHJ] 1\HOYJH 6Ry 0&VRU
25) EOWDOIQRVI1IpPHW V]if 1HYH MHOOHJ] 1\HOYH
25) EOWDOIQRV1pPHW 0 $QQR EOWDOIQRVODJ\DU
$5' EOWDOIQRV1IpPHW 6RUR]DW 6RUR]JDWRNODJ\DU
6DW EOWDOIQRVI1IpPHW $:1 :KLWH 6RUR]DW |JLOPJ\DU
3UR EOWDOIQRV 1pPHW $:1 ODFN 6RUR]DW JLOPJ\DU
57, EOWEL 1pP JLOP JLOP 0DJ\DU
57/ EOWEL 1pP 9LD)\ 6]yUDN 0DJ\
92; EOWDOIQRVI1IpPHW 6WRU\ EOWDOIQRVODJ\DU
.LND *\HUHNP&VRURPNPHW 6XQGDQFH &KDQHOLOP $QJR(
*DOD]J\ EOWDOIQRVODJ\DU
9L0iJ SURJUDPFVRPDE)S$ YW Ky )LOP 0DQLD J)LOP 0D J\WD
6RyU0&VRU
VI]if 1HYH MHOOHJ] 1\HOYMH /H[LNRQ SURJUDPFVWRWPDE)$S )W Ky
(XURQHZV +tU $QJRO 6RyU 0&VRU
%%& :RUOG +tU $QJRO V]if 1HYH MHOOHJ] 1\HOYH
50 'XH EOWDOIQRV 20DV 9LDVDW ([SORUHVPHUHWW H U BMIBIJDA
&11 +tU $QJRO 9LDVDW +LVWRUVPHUHWW H U MIBIJDA
79| EOWEL 6SD( +L V) ,VPHUHW 0DJ\
0 EOWEL YUD( 'D 9LQFL / ,VPHUHW 0D\C
79 3BRORQLD EOWDOIQRV/HQJ\HO /JLIHLHWZRUN ,VPHUHWW H U BIBIJAIDA
575 30DQHWD EOWDOIQRV 2URV 7UDYHO &KDQQHWPHUHWW H UBIBIJDA
&&79 EOWDOIQRV .tQDL 3UR EOWDOIQRVODJ\DU
3H]VJpV SURJUDPFVYRPDH)S$ YW Ky ‘LJL )LOP SURJUDPFYWPDHB)$ YW Ky
6RU0&VRU 6Ry 0&VRU
V]if 1THYH MHOOHJ| 1\HOYJH V]if 1HYH MHOOHJ] 1\HOYMH
079 =HQH 0DJ\DU "LJL )LOP )LOP 0DJ\DU
079 +LWV =HQH $QJRO
079 5RFN =HQH $QJRO JLOPER[ SURJUDPFVRPDE)$ YW Ky
079 'DC =H $QJ 6RyU0&V
9+ =H $QJ VI]if 1H MH 1\H(
&O0XVLF =HQH JUDQF|LD JLOPER[ )DPIO\ YLOP 0DJ\DU
+ W OXVLF &KDQQH£HQH 0DJ\DU JLOPER[ 3UHPLXP )LOP 0DJ\DU
OH]IR .RPRO\]HQH )UDQF|LD JLOPER[ 30XV YLOP 0DJ\DU
6XSHU2QH +' YHOQ WWHNQSIQIIR @
+XVWOHU 79 YHOQ WWHNQSIQJIRO® +%2 3DN SURJUDPFVRWRDJE)$ YW Ky
35,9$7( 79 YHOQ WWHNQS$IQIJIR @ 6Ry 0&VRU
$ IHOQ WW WDUWDORP P&VRULGHMH V]if 1HYH MHOOHJ] 1\HOYMH
+% 2 YLOP 0DJ\DU
.JO\[N SURJUDPFVRWDJE)S$ YW Ky +0h 2+ YLOP 0DJ\DU
6RyU 0&VRU +9% 2 YLOP 0DJ\DU
V]if 1HYH MHOOHJ| 1\HOYJH +%2 &RF YL 0DJ\
1LFN - 5DM] $QJ
%RRPHUDQJ *\HUPHNP&VRODJ\DU +%2 OD[3DN SURJUDPFVRWPDE)S$ YW K
&DUWRRQ 1HWZRUBNPHNP&VRODJI\DU 6RJ 0&VRU
-LRDP *\HUPHNP&VRODJ\DY V]if 1HYH MHOOHJ] 1\HOYH
%DE\ 79 *\HUPHNP&\/R&QJRO +%2 JLOP 0oDJ\DU
(QJOLVK &OXE EOWDOIQRVS$QJRO +%2 +' YLOP 0DJ\DU
+%2 YLOP 0DJ\DU
+%2 &RPHG\ )LOP 0DJ\DU
&LQHPD] YLOP 0DJ\DU
&LQHPD] YLOP 0DJ\DU
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

+' SURJUDPFVRPDW E)$ YW Ky 6SRUW+' SURJUDPFVRPDE)S$ ) WKy
6RyU0&VRU 6Ry 0&VRU
V]if 1H" MH 1\H VI]i{ 1H M H 1\H(
0 +' .|]JV]IRO. 0DJ\ 6SRUW 6SH 0DJ\
0 +' .]JVIROJIODW[LODJ\DU 6SRUW  +' 6SRUW 0DJ\DU
"XQD +' .]]JVIROJiIiODW[LO0DJ\DU 'LJL 6SRUW [6SRUW 0DJ\DU
0 6SRUW .]IJVIROJiODW|LODJ\DU "LJL 6SRUW [6SRUW 0DJ\DU
57/ .OXE +' .HUHVNHGHOPQDJ\DU
79 +' .HUHVNHGHOPQDJ\DU
"LJL 6SRUW |6SRUW 0DJ\DU +%2 +' SURJUDPFVRPJ E)$ YW Ky
",*, $QLPDO 4, VPHUHWW HU[MBDV)WU 6RJ0&VRU
",*, :RUOG +'| ,VPHUHWW HUMBDV)\WU V]if THYH MHOOHJ 1\HOYH
6SHNWUXP +{ ,VPHUHWW HUMBDV)\WU +%2 +' JLOP 0DJ\DU
$;1 +° 6RURIDILOP [0DJ\DU $ +%2 + SURJUDPFVRPDJ NL]iUyODJ +%2 3DN YD
OHJ]JR /LY .RPRO\ $QJ HO ILIHWpVVHO HJ\eWW YHKHW LJpQ\EH
$ +%2 +' SURJUDPFVRPDJ pUWPpPNHVIWPVH
+' SURJUDPFVRPDW E)$ YW Ky PHJIV]&QW
6RUO0&VRU
V]if THYH MHOOHJ 1\HOYH
0 +' .]IVIROJiODW|LODJ\DU
0 +' .]IVIROJiODW|LODJ\DU
"XQD +' .]IVIROJiODW|LODJ\DU
0 6SRYW .|1V]RODWQ 0DJ\DU
57/ .OXE +° .HUHVNHGHO|PaD J\D U
79 +° .HUHVNHGHO|PaD J\D U
6SRUW  +° 6SRUW 0DJ\DU
6SRUW 6SH 0DJ\
'LJL 6SRL 6SH 0DJ\
'LJL 6BSRUW +'[ BSRUW 0DJ\DU
6SHNWUXP +° ,VPHUHWWHUNB Y{WU
"*, $QLPDO +' | ,PHUHWWHUNMBDMIWU
" *, tRUOG +' ,VPHUHWWHUNMB Y{®WU
L JLIH +° ,VPHUHWWHUNB YJ®WU
1DWLRQDO *HRJUDBSHKUWHFWWHUMBY{WU
9LDVDW 1DWXUH, YEMWIRWWHUMNBY]BWU
+LVWRU\ +° ,VPHUHWWHUNB Y]WU
YLER([WHD JLOP 0DJ\DU
$;1 +° 6RUR]DW ILQRDJ\DU
OHJIR /LYH +' .RPRO\]HQH [$QJRO
079 /LYH =H $Q1J
6XSHU2QH +' YHOQ WW WD UNDIRRP

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

$] DOIEEL GLJLWIiOLV SURJUDPFV R P DA RMPYJSAQWM i WIYWENMH N H U «BiM X V

' ,G SURJUDPFVRPA®J E)$ )W Ky : _
V]if THYH [ MHOOH 1\HOYH \?R_F 0&VRU
$ YIODVIWRWW DQDOyJ YDJ\ G ]i IHYH | MHOOHJ 1\HOYH
25) = oWD 1pFP %%& (QWAHQWWEOWDOIQRV $QJRO
$5' EOWDOIQRV LpPHW 6XQGDQFH &KDQER $QJRO
6DW EOWDOIQRV IpPHW 1IDXWFLDO &KDGRH®/ $QJRO
IUR EOWDOTORV IpPHIW *DWRVFVDWRUQDVVpJL 0DJ\DU
57/ EOWDOIQRV 1pPHW 079 'DG =H $QJ
=77 EOWDOIORV 1pPHIW &OXVLF _ODVV]LNXV [HQEDQFLD
VR EOWDOTORV IpPHW “DOD\ EOWDOIQRV | 0DJ\DU
(XURGHZV TTU $0IR "XFN 79 “\HUPHNP&VRU $QRO
68 RUOG Y $0IRI 6PLOH RI D &GKEMHWPHNP&VRU $SQJRO
=DL %H EOWDOTORV 20D V] %RRPHUDQJ | *\HUPHNP&VRU 0DJ\DU
11 10 $QIR0 &DUWRRQ IHWZARWRHNP&VRU 0DJ\DU
Y =oWD €SDC %RQXP 7Y EOWDOIQRV | 0DJ\DU
0 E@DOIQRV )JUDQEFLD 35,9%7(79 JHOQ WWHNQHNS$QJIRO
79 3RORQLD EOWDO QRV/HOJITHO $ IHOQ WW WDUWDORP P&VRULGHMH
575 30DQHWD EOWDOIQRV 2URV]
7 : i 10Dl i
4&79 EOWDOIQRV .tQ " SURJUDPFVRPDW T YW Ky
" SURJUDPFVRPDW E)$ )W Ky 6R : 0&Vv
6R 0&VRU VIif 1H | M H [ T\HC
Vit TV | MAGGH TiHOYH $ YIODV]JWRWW DQDOyJ YDJ\ GLILWIiOLV SU
$ YIODV]WRWW DODOyJ YDJ\ GLILWiOL psulrtiBhyopp EOWDOIQRVY 0DJ\DU
6 WR EOWDOIQRVODJ\DU s ]DR ESSVRD]OD.W';’\\'/ 88?83
6RUR]DW 6RURJDWRNODJ\DJU QQ E iQ
o %0 EOWD o531 LRDP \HUHNP&VRU __0DJ\DU
-LRDP *\HUHNP & ROD J\D|U 8;3+LWV fﬂQE °$DJJ\FE’CL;
TLVWRU\ VP HUHW W HUDOND|PW =HQ Q
579 SHoH 9B3\Dl 0795RFN “HQH $QJRO
079 LWV —HOH SoIRD 9LDVDW ([SORVMHUHWWH{UMHWDWADU
075 EREN —Hon SOIRD +LVWRU\ ,VPHUHWWHUMHVQWADU
9LDVDW ([SORUH | .VPHUHWW HUDIND|PW 2”1 — ngVRDD, 8Bjt
3UR EOWDOIQRVODJ\DU 1 1
31 KLWH SRURIDW [T LGR\DU $:1 %ODFN |6RUR]JDW ILDP 0DJ\DU
$:1 %ODFN 6RUR]DW |ILODRI\D|U JLOP JLOP 0DJ\DY
I Lop oD IDlu )LOP ODQLD | )LOP 0DJ\DU
)LOP 0DQLD YLOP 0DJ\DJU A ]|VVpJIL 0DJ\DU
6XSHUZC oo W 50 D 9LQFL /HDUQRBUHWWHU M HOVQWD U
ILFN -XQLRU 5DM]ILOP $QJRO
$ IHOQ WW WDUWDORP P&VRULGHMH s S HUPNFEVET $0IRO
. - 9LDVDW +LVW,RBEHUHWWH{UMHVDWDU
SURJUDPFVRPDW W K ,
SR OD&VleE) ) Y 0H]IR _.RPRO\JHQH YUDQFLP
V1iF THYH [ MHOOH I1\HOYH %%& RUOG | +tU $QJIRO
$ YIODV]JWRWW DQDOyJ YDJ\ GLILWiOLVsultPipryvrppy8lyUlIWI 0D J\
=y TIVVpIL 0D I\blU JLTHIH\ L VPHUHW\ 0DJ\
"D 9LQFL /HDUQLQJ,VPHUHWWHOUMR DLW 7UDYHO &KDQUABUHWWHYMHYQUAD U
TLFN -XQLRU SOMIILOP | $QJRD (QJOLVK 8OXEOWDOIQRV $QJRO
%DE\ 79 “\HUPHNP §VBQJRO = W OXVLF &KDHR@H O °$DQJJ\FE’CL)’
+ =HOQH
9LDVDW +LVWRU\ | ,VPHUHWW|/HOMHD ,
OHITR RPROVHQH)UDOFLD 6XSHUZ2QH +{)HOQ WWHN®OHN $QJRO
%us T o 507 +XVWOHU 79])HOQ WWHNOHN $QJRO
T 51y UDNE 0031 $ IHOQ WW WDUWDORP P&VRULGHMH
JLIHLH\ _VPHUHWW/HODMRV[|W
7UDYHO &KDQQHO|,VPHUHWWHOMAD
(QJOLVK &OXE EOWDOIQR|V $QJRO
+ W OXVLF &KDQQHOHOQH 0D J\DU
9+ =HQH $QJIRO
*XVWOHU 79 JHOQ WW HNGHN RO

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]ItWpV XWROVY PYGRVtWiV GiWXPD ROGDO |VV]JHVHQ
' SURJUDPFVRPDW E) YW Ky ' 7RS SURJUDPFVRPWJ E YW Ky
6R 0&V 6 R | 0&v |
Vi Vil 1HYH MHOOHJ 1\HOYH
= 1HYH MHOOHJ 1\HOYH 35GHOWD
$ YIiODVIWRWW DQDOyJ YDJ\ GLILWIiQLV SHRIUDPFVRPDJ | +HO\L 0DJ\DU
6WRU\ EOWDOIQRYV 0DJ\DUY 0 ]IVIROJIiODWL 0DJ\D |
6RUR]DW 6RUR]DWRN 0DJ\DU 0 .|]V]IROJIiODWL 0DJ\D
0 $@R EOWDOIQRYV 0DJ\DU "XQD 7Y .J]]JV]IROJiODWL 0DJ\DU
-LRDP *\HUHNP&VRU 0DJ\DU 'XQD :RUOG .|]JV]IROJiODWL 0DJ\DY
079 =HQH 0DJ\DUY 57/ .OXE .HUHVNHGHOPL| 0DJ\DU
079 +LWV =HQH $QJR(Q 57/ ,, .HUHVNHGHOPL| 0DJ\DU
0795RFN =HQH $QJIR( 79 .HUHVNHGHOPL| 0DJ\DUY
9LDVDW ([SORVMHUHWWHUMBNMIW U 6XSHL .HUHVNE 0DJ\
+LVWRU\ , VPHUHWWHUMBGNIW U 9LDV CHUHVNF 0DJ\
3V EOWD 0DJ\ 0DJ\DU +tUP&V 0DJ\
$;1 :KLWH 6RUR]DW ILDPODJ\DU +tU 79 +tUP&VRURN 0DJ\DY
$:1 %O 6RUR]DW ILDPODJ\ (FKR 79 +tUP&VRURN 0DJ\DU
JLOP JLOP 0DJ\DU JLOPER] JLOPHN 0DJ\DU
JLOP ODQLD [ )LOP 0DJ\DU $0& YLOPHN 0DJ\D
Ty 1 VVpJL 0DJ\DUY YLOP JLOPHN 0DJ\D
'D 9LQFL /HOUQRBUHWWHUMHNIVD U )2 JLOPHN 0DJ\DY
1LFN -XQLRU 5DM]ILOP $QJR( &RRO JLOPHN VRUR]DW®RNI\D |
%DE\ 79 *\HUPHNP&VRU $QJR( &RPHG\ EHQWUDP)HtERHNUVRUR]DWERNI\D |
9LDVDW +LVWRBHUHWWH U MBNIWU 57/ JLOPHRWR/DWRN 0DJ\DJU
OH]IR .RPRO\]JHQH JUDQF|LD $:1 JLOPHN VRUR]DW®RNI\D |
%%& :RUOG | +tU $QJR( 3DUDPRXQ\ JLOF 0DJ\
9LDVDW 6]yUDNR]WDWyODJ\DU (0 JLOPHN VF 0DJ\
/LIH1H\ ,VPHUHW\ 0DJ\ JLOP gD JLOPHN VRUR]DW®RNI\D U
7UDYHO L, VPHUHW\ 0DJ\ "LJL 6SRUW 6SRUW 0DJ\DU
(QJOLV EOWDOIQRYV $QJ "LJL 6SRUW 6SRUW 0DJ\DY
+ W OXVLF &KHH@H O 0DJ\DUY 6SRUW 6SRUW 0DJ\D
9+ =HQH $ QIR 6SRUW 6SBW 0DJ\DU
%%& (QWHUWDQ WPHQGR V $QJR( 6SRUW .OXE 6SRUW 0DJ\DY
6XQGDQFH &KDQRHO $QJR(Q 6SRUWDO 6SRUW 0DJ\D
IDXWLFDO &KEBRKO $QJR(Q JLVKLQJ +XQWLQU6&ERDQQHO 0DJ\D |
+DWRVFVDWRUYIQWVpJL 0DJ\DU 1DWLRQDO *HRJUDSHBEHWWHUMHVDWJI\DU
079 'DQFH =HQH $QJR( 1IDW*HR :LOG ,VPHUHWWHUMHVDJ\DU
&O0XVLF .ODVVILNXV [HQWIDQF|LD 6SHNWUXP ,VPHUHWWHUMHVDWJ\DU
*DOD[\ EOWDOiIQRV | 0DJ\DUY 9LDVDW VPHUMH' 0DJ\
JL[+' EOWDOIiIQRYV 0DJ\DUY ‘R4 ,VPHUHWWHUMHVDWJ\DU
"XFEN *\HUPHNP $QJ L*L $0L ,VPHUHWWHUMHVD®J\
6PLOH RI *\HUPHNP $QJ ,*, :RUOG ,VPHUHWWHUMHVDWJ\DU
%RRPHUDQJ| *\HUPHNP&VRUODJ\DU 2]JRQH 1HWZRUN | ,VPHUHWWHUMHVWJ\DU
&DUWRRQ 1HWHRPM NP &VRUODJI\DUY 1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU\
%RQXP 79 EWODOIiIQRV 0DJ\DUY OLQLPD]J *\HUHNP&VRU 0DJ\DU
6XSHU2QH +{)HOQ WWHNQHNSQJR( 'LVQH\ & KDQQHO| *\HUHNP&VRU 0DJ\DU
+XVWOHU 79[)HOQ WWHNQHNSQJR( OHJDPD] *\HUHNP&VRU 0DJ\D
35,98( 79 )HOQ WWHNQHNQJR( 6WRU\ eOHWR{BEUDNR]W DMDW\D {
$ IHOQ WW WDUWDORP P&VRULGHNH 79 3DSULND eOHWRY{BUDNR]W DWW \D U
%, ILIH eOHWRY{GUDNR]W DMDY\D |
6SHNWUXP +RPH| eOHWRYEUDNR]W DWDJ\D
60iJHU 79 =HQH 0DJ\DU
0X]ND =H: 0DJ\
9LYD =HQH 0DJ\
$ODWW\iQ -iVIEHUpQ\ -iVIEHUpQ\ 3RUWHOHN
-iv]lIpQ\V]DUX -iVIDOVYVIHQWJ\|UJ\ -iVINLV
-iVIMiINYyKDOPD -iVIEROGRJKi]D -iQRVKLGD OM)
. U|[VWHW p WBHIWH N6 ]ivDI\YDUpNDV WHU*OHWHNHQ
P&VRUD

355 E6=)

7DWD 7DWD $JRVW\IQ &VXUJyI|OH

7DWD 79 P&VRUD
% FV (P G 0iO\L

.HUWYIiURV |

1\pNOiGKi]D 6DMySHWUL 6]HUF
*ORER 79 P&VRUD NHU+O HORV]WiVUD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

e W E)S$ YW Ky
6R 0&VRU

V]if 1HYH | MHOOH 1\HOYH

35GHOWD SURJUDPFVRPDJ
0 +' .]IVIROJioDWDJ\D|U
0 +' .]]VIROJiopWDJ\D|U
OH]JR /LYH +' .RPRO\]HQH $QJRP

6SRUW 6SF 0DJ\

0 6SF+’ .]]JVIROJiopwDJ\
6SHNWUXP ,VPHUHWW HUMIN QYW
"LJL 6SRUW 6SRUW 0DJ\D|U
"LJL 6SRUW  +' 6SRUW 0DJ\D|U
JLOPERJ WD YLOP 0DJ\D|U
"XQD +' .|]JV]IROJiOopWDJ\D|U
",*, $QLPDO +' ,VPHUHW W HUVIN QYW
",*, :RUOG +’ ,VPHUHW W HUMIN QW
" JLIH + ,VPHUHWW HUMIN QW
1IDWLRQDO *HRJUD|SKPHUHW W HUMANIUW
9LDVDW 1DWXUH +L VWWRUHW W HUMNRJW

+LVWR . VPHUHW\| 0DJ\

$;1 + 6RUR]D' 0DJ\
57/ .OXE +° .HUHVNHG|HOBI\D|U
79 +° .HUHGHKI PL 0DJ\D|U

. YHOQ WW

6XSHU2QH + WbuwDoRP $QIRP
6SRUW +' 6SRUW 0DJ\D|U
079 /LYH +' =HQH $QJRD

$ IHOQ WW WDUWDORP P&VRULGHMH
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7HU-OHWL PHJMHO|OpV $ODWW\iQ
-iV]IDOVYV]HQWJ\|UJ\ -iV]NLVpU
30HW\NDIDOX 6]DQGDV] O V .HUWYiURV

eUV\MY M~-OLMAYO

-iV]DSiWL

ROGDO |VV]HV

D V] PH

SiV]EINUIMH®\V VHHQ®HEY pQ\

-iVIMiNyKDOPD
7JUWHO

HQ

OOpNO

INUWE

-iVEHROGRDIK]C

LW QQH WO MO KIQD 61i V] E

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HHE W pIUH O W

3tDCSURJUDPI

T 0&VRU 0&VRU WRYIEEtWjVL
SR QHYH -HOOHJ Q\HOYH FVDWR IUHNYHQFLPp 0+]
0 .|]VIROJiODWL 0DJ\DU &
"XQD 79 . |[]JVIROJiODWL 0DJ\DU &
+HO\L 79 .|]VIROJiODWL 0DJ\DU &
0 .|[]JVIROJiODWL 0DJ\DU &
0 6SF .|1]VIROJ 0DJ\ &
60iJH =H: 0DJ\ &
-iv7ULy .HUHVNE 0DJ\ &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
79 . HUHVNHGHOPL 0DJ\DU 6
35D0O$DRJUDPFVRPDJ KDYL HOWL]EWPVL)BtMP
3EEp SURJUDPI
6RVJiF 0&VRU 0&VRU WRYIEEtWjVL
) QHYH | -HOOHJ [ Q\HOYH FVDWR{ JITUHNYHQFLp 0+]
35 IPURIJUDPFVRPDJ
+tU +1 0DJ\ 6
"LJL 6SRUW 6SRUW 0DJ\DU 6
$;1 6RUR]DW ILOP 0DJ\DU 6
$0& JLOP 0DJ\DU 6
"LVQH\ &KDQQHO *\HUPHNP&VRU 0DJ\DU 6
0DJWD $79 EOWDOIQRV 0DJ\DU 6
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
1DWJHR :LOG ,VPHUHWWHUMHV]W 0DJ\DU 6
"*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6
9LDVDW .HUHVNHGHOPL 0DJ\DU &
JLOPER] YLOP 0DJ\DU &
)2 6RUR]DWRN 0DJ\DU &
3DUDPRXQ) YLC 0DJ\ &
(&+2 79 *D]GDViJL KtUHN 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
0 X]VLMND =HQH 0DJ\DU &

35EpWD SURJUDPFVRPDU GDWDWHOB)IJHW)W Ky
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3EGH SURJUDPI
6RUJi F 0&VRU 0&VRU WRYIEEtWiVL
QHYH [ -HOOHJ [ Q\HOYH FVDWR|[ JITUHNYHQFL]p 0+]
35EpWD SURJUDPFVRPDJ
9,9% =HQH 0DJ\DU &
9LDVDW 1DWXUH VPHUHWWHUMHV]W 0DJ\DU &
"* $QLPDO VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDPHFPHODGiV]DW 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
6 XSHL .HUHVNE} 0DJ\ &
79 3DS *DVIWURQYPLD 0DJ\ &
“*  JLIH VPHUHWWHUMHV]W 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO +XQXIPRY 0DJ\DU &
YLOP YLOP 0DJ\DU &
6SHNWUXP +RPH %DUNIFV 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
57/ 6RUR]DW 0DJ\DU &
6WRU\ 0DJD]LQP&VRU 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
6SR 6SF 0DJ\ &
1DWLRQDO ,VPHUHW\ 0LJ\L &
2]RQH1HWZRUN VPHUHWWHUMHV]W 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1 L WpPIiN 0DJ\DU &
"R4 _VPHUHWWHUMHV]W 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]H YW Wy GtMD

$ERQ\EDQ . U[VWHWPWOHQHQ 6]iVIEHUNHQ 6]ROQRNRQ GEMWVIPOD G JBYORELDRNOQY P KB YR
OiIWKDWYy
LVNQIPpOHJI\Ki]D VIROJIOWDWiVL WHU*OHWHQ D .LVNXQ 79 P&VRUD

$ODWW\iQ -iVIEHUpPQ\ -iVIEHUpPQ\ 3RUWHOHN -iV]IIHOV W]HQWNLWHU - i¥DENYRDGPD-iV]I
-iVIEROGRJKiI]D -iQRVKLGD OMVHW]p\VE@RQ\ 67|\ VEHOWHNLOBUNVHNHENE MU0 HORV]WiVUD
$ 6]ROJIOWDWY =DJ\YDUpNDV V]ROJiOWDWIiVL WHU<OHWpQyD *V]F B VA\| UD MR MV RBAR 6 TDE]ING YHU W@ |
OHVWHU 3DM]V 3iYD 3RVW®|L3ROpQE]tEF]pAKHMHOpPQ\L pV =VLOLS XWFIiNEDQ DQDOyJ NiIEHOWHOH

$] DODSV]ROJIOWDWIVEDQ HOpUKHW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
%DUWYN UiGLy 0+]
7ULYy UiGLy0+]

SHW IL UiGLw] 0

$ERQ\ $ODWW\iQ &LEDNKI]D.LVINKIDONVO HINRWMBWHPIWOHQ .XQV]iOOiV .XQVIHQWPiUWRQ 1DJ\N U
6]ROQRN .HUWYiURV 30HW\NDIDOX 6]DQGDV] O V 7LV]ROWDW i VLLWBDU-DEN B QOMMA WU I MW DB
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO|

D 7HU:OHWL PHJMHO|OpV &6(35(* %$/) %h. % .i3+E=$ E*)$/9% 1%$*
9$6685E1<

eUYPQ\HVV]HSWHREBU
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

3tDOID SURJU
6RU 0&VRU 0&VRU WRYIiEEtwivL
V]iP QHYH MHOOHJ Q\HOYH FVDWH IUHNYH|QFLD
0 .|]VJROJiODWL 0DJ\DU &
0 .|IVIROJiODWL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
0 6SRUW .]]JVIROJiODWL 0DJ\DU &
"XQD 79 .|]VJROJiODWL 0DJ\DU &
7ULYy "KRQIQW-~0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EOWD 1pP 6
35 IHURIJUDAPTFY KDYL HO ILJHWWVIEGtMD)W Ky
3EEpWD SURJU
6RU 0&VRU 0&VRU WRYIEFtwivL
V]iP QH [ | MH [ Q\H FVDV [ IUHNY
| 3t DCSURJUDPF
(&+2 79 *D]GDViJL KtUHN 0DJ\DU 6
1ILFNHORGHRQ *\HBHNP &VRU 0DJ\DU 6
YLVKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGIiV]DWODJ\DU 6
+RUYIW 79 EOWDOIQRYV +RUYIW 6
",*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6
"LJL 6SRUW 6SRUW 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6

35EpWD SURJUDPFVRPDJ KDY )WHOB)L§HW pWLKGtMD
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.pV]tWpV XWROVYy PYGRVtWiV GiWXPD ROGDO |VV]HVHQ
3EGHOWD SURJ
6R 0&V 0&VRU WR
V]iH QH | MH [ Q\H FDWI | IUHNY
35EpWD SURJUDPFVRPDJ

"R4 ,VPHUHWWHUMH VW, 0DJ\DU &
9,9% =HQH 0DJ\DU &
2]RQH1HWZRUN ,VPHUHWWHUMHV]W, 0DJ\DU &
JLOPER] YLOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
" *, $QLPDO ,VPHUHWWHUMHV]W, 0DJ\DU &
)2, 6RUR]JDWRN 1pPHW &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]W, 0DJ\DU &
$08 YLC 0DJ\ &
"LVQH\ F' *\HUP 0DJ\ &
OX]VLND 79 =HQH 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
YLOP )LOP 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMH VW, 0DJ\DU &
6WRU\ 0DJDJLQP&VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
9LDVDW 1DWXUH ,VPHUHWWHUMH VW, 0DJ\DU &
3DUDPRXQW &KD[QQHO YLOP 0DJ\DU &
OHJDF *\HUPHNP 0DJ\ &
57/ .HUHVNE 0DJ\ &
/LIHLHWZRUN ,VPHUHWWHUMH VW, 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMH VW, 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
"%, ILIH ,VPHUHWWHUMH VW, 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
&RPHG\ & HQWUDI|O +XQJDU\ +XPRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
JLOP &Dlp 6RUR]DW 0DJ\DU &
OLQLPD]J *\HUPHNP&VRU 0DJ\DU &
) (0 1L Wg 0DJ\ &

EJIDOYD %

%N &VHSUHJ

35GHOWD SURJUDPFVRPDJ KDYW H®)BL]HWYKly GtMD

.ySKi]D 6]DNRQ\

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
3HW IL UiQL#]

%DUWYN UiGLYy

.RVVXWK UiGLYy
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D THU OHW

7959.%E/,17
eUYPQ\HVM~OLY\Y O

PHIJMHO|OpVH
=, *(7+$/20 6=,*(76=(170,./i6 6=,*(76=(170,./i6 $/61%8&.$

%8'$.(6=,

ROGDO

'81%$+$5%6=7,

I[VV]HV

D V]

HQ

PHOOpPNOH

'81$9$56E 1<

I$.,+(*< 7%$.621<

-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HNHE W pIUH O W

35DOSWRIJUDPFVRPDJ

0&VRU 0&VRU WRYIEEtWiVL
iRt QHYH MHOOHIJ Q\HOYH FVDWH 'UOH+']'YHQFLD
0 .|]IVIROJ 0LJ\I &
0 .]]JV]IROJiODWL 0DJ\DU &
0 6SRUW .|JV]IROJiODWL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
"XQD 79 .]JV]IROJiODWL 0DJ\DU &
+HO\L 79 +HO\L 0DJ\DU &
57/ .OXE _.HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
+HO\L 79 +HO\L 0DJ\DU 6
35DOSDRJIJUDPFVRPDJ KDYL HOWL]EWp VL) B tKpD
35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIiEEtWiVL
iRt QHYH MHOOHJ Q\HOYH FVDWH 'UOH+']'YHQFLD
| 3t DCSURJUDPF)
"LJL6! 6SF 0DJ\ 6
" * 'RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6
(&+2 79 *D]GDViJL KtUHN 0DJ\DU 6
0 X]VLMND =HQH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$08& YLOP 0DJ\DU 6
"LVQH\ &KDQQHO *\HUHNP&VRURN 0DJ\DU 6
JLOPER] YLOP 0DJ\DU 6
$;1 6RUR]JDW I[LOP 0DJ\DU 6
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &
9LDVDW "HUHVNHGHOPL 0DJ\DU &
&RRC 6R ]DW 0D J\ &
1LFNHC 5DM]I 0DJ\ &
3DUDPRXQ) YLOP 0D J\ &
" * $QLPDO . VPHUHWWHUMHV]W 0DJ\DU &
YLOP &DIp 6RUR]DW 0DJ\DU &
1IDWJRH :LOG VPHUHWWHUMHV]W 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HQWL]EWp VL) ® tKyp
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3tGHOWD SURJ
6RU 0&VRU 0&VRU WRYIHEtWiVL
V]iP QHYH MHOOHIJ Q\HOYH &VDW ¥ )UOHJ}IYHQFLD
35EpWD SURJUDPFVRPDJ
79 3IDSULND *DVIWURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
571/ +XPRU 0DJ\DU &
9,9% =HQH 0oDJ\DU &
571, .HUHVN} 0DJ\ &
LY, L ,VPHUHW\ 0DJ\ &
9LDVDW ,VPHUHWWHUMHV]W 0DJ\ &
6SRUWO 6SRUW 0DJ\DU &
OLQLPD] *\HUPP&VRU 0DJ\DU &
&RPHG\ &HR®IDOLO +XPRU 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
'R4 ,VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RURI]DWRN 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
2IRQH1IHWZRUN ,VPHUHWWHUMHVIW 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO +RUJiIiV]IDW YDGIiV]DW 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0oDJ\DU &
'LIJL 6SRUW 6SRUW 0DJ\DU &
) (0 1 L Wg 0DJ\ &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHVIW 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
6WRU\ ODJDJLQP&VRURN 0DIDU &
)LOP JLOP 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW HE)BL]HWY Kl GtMD

% XGDNHV]L NRPEIOWOWiVL WHU*OHWHNHQ D %XGDYLGpN 5HIJLRQIOLYVY 7THOHYt]LY P&VRUD
'XQDKDUDV]WL VIROJWLUWRWIYY W&WROBWHQ

'XQDYDUVIQ\ 616 HWWINYVOHRGWRHMNWOAWQWPLNOYV $O0VDEXRRD J/O WDKHMWL WHCEGHVENWRHQ 'XQD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO]

D 7HU<OHW PHJMHO|OpVH +(5&(*.07 0%$..26+27<.%$ 6E5263%$7$. 6E725%/-%¢

eUYPQ\HVM~OLX\O
-HOHQ PHOOpPNOHWEHQ WDOIOKDWyY SURJU DWRN RP]ERANHMUDW UNHH N EW p © W/

35DOSWRIJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDWHR 'UOH+']‘YHQFLD
0 . []VIROJiODWL 0DJ\DU &
0 |]VIROJiODWL 0DJ\DU &
"X 0D |IVIROJ 0DJ\ &
79 _HUHVNHGHOPL 0DJ\DU &
0 6SF |IVIROJ 0DJ\ &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
=HPSOpPQ 79 |JVIROJiODWL 0DJ\DU &
60iJHU 79 =HOH 0DJ\DU &
+HO\L 79 +HO\L WY 0DJ\DU 6
35DDSURJUDPFVRPDJ KDYL HDWILEH W p V ) V& tHD
35EpWDRJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEEtWiVL
V]iP QHYH -HOOHIJ 1\HOYH| FVDWH 'UOH+']'YHQFLD
35DOSWRJUDPFVRPDJ
0DJ\DU $709 EOWDOIQRV 0DJ\DU 6
+1U97 +tU 0DJ\DU 6
OX]VLND 79 =HQH 0DJ\DU 6
"LVOH\ &KDQOHO *\HUHNP&VRURN 0DJ\DU 6
&RRO 79 6RURJDW ILOP 0DJ\DU 6
9LDVDW IDWXUH VPHUHWWHUMHYV]W 0DJ\DU 6
$0& )LOP 0DJ\DU 6
$;1 6RUR]DW ILOP 0DJ\DU 6
"*, :RU VPHUHW\ 0DJ\ &
"LJL 6SRUW 6SRUW 0DJ\DU &
9LDVDW 6RURJDW ILOP 0DJ\DU &
ILFNHORGHROQ 5DMI]ILOP 0DJ\DU &
3DUDPRXQW &KDQQHO YLOP 0DJ\DU &
JLOPER] )LOP 0DJ\DU &
(FKR 79 *D]GDViJL KtUHN 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HDWIL]B)8pV L) W tKID
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3EGHOWD SURJ
J— 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH -HOOHIJ 1\HOYH| FWDRU 'UOH+']'YHQFLD
35EpWD SURJUDPFVRPDJ
BWRU\ 0DJDJLQP&VRU 0DJ\DU &
&RPHG\ &HQW. +XPI 0DJ\ &
BXSHU79 _HUHVNHGHOPL 0DJ\DU &
57/ ., _HUHVNHGHOPL 0DJ\DU &
JLVKLQJ +XRWQQH & +RUJIV]DW YDGiV]ODW 0DJ\DU &
", JLIH VPHUHWWHUMHV]W, 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
1IDWJHR :LOG VPHUHWWHUMHV]W, 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
) (0 1L WpPiN 0DJD U &
6SHNWUXP VPHUHWWHUMHV]W, 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
YLOP YLOP 0DJ\DU &
"R VPHUHW\ 0DJ\ &
9,9: =H 0DJ\ &
57/ +XPI 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &
2]RQHIHWZRUN VPHUHWWHUMHV]W, 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
" *. $QLPDO VPHUHWWHUMHV]W, 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
)2; 6RURJDWRN 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
/LIHLHWZRUN VPHUHWWHUMHV]W, 0DJ\DU &
6SHNWUXP +RPH % DUNIFV 0DJ\DU &
1IDWLRQDO VPHUHW\ 0DJ\ &

35GHOWD S/RRIDUDPBYL HO IL]IHWpVE)GtMPW Ky
7DUFDORQ PBVRNO® TIWKDWYy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
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pV]ItWpV XWROVY PYGRVtWiV GiWXPD ROGDO |VV]JHVHQ
D V] PHOOpPNO|
D 7HU-OH®|OpVIM &6(51(/< &62.9$20E1< 1(.e=6(1l< 6ET7S$
eUYPQ\HVM~OLYWO
35EpWMDRJUDPFVRPDJ
0&V 0&VRU WR

IIx IUHNY
V1]iP QHYH MHOOHJ Q\HOY| FvDw| "=)

0 [J]VIROJiODW|L _0DJ\DU 6

"XQOD 79 |]VIROJiODW|L _0DJ\DU 6

0 |IV]IROJ 0DJ\ 6

60iJH =H 0DJ\ 6

0 6SRUW [JVIROJiODW|L _0DJ\DU &

JLOPER] )LOP 0DJ\DU &

0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &

+1U 79 +tU 0DJ\DU &

9LDVDW 6RUR]PVD P 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

JLVKLOJ +XQWLQJ &KPQQHO +RUJIV]DW YDGiIV]DWMPJ\DU 6

)R] 6RUR]DW 0DJ\DU 6

9LDVDW IDWXUH VPHUHWWHUMHV]WDJ\DU 6

6SHN _VPHUHW\ 0DJ\ 6

9LD\ 6RUR]D 0DJ\ 6

IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]®WDJ\DU 6

3DUDPRXQW &KDQQHO JLOP 0DJ\DU 6

R4 VPHUHWWHUMHV]WDJ\DU 6

(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6

ILFNHORGHRQ 5DMI]ILOP 0DJ\DU 6

OLOLPD] 5DM]ILOP 0DJ\DU &

6SRUW BSRUW 0DJ\DU &

9LDVDW ([SORUH VPHUHWWHUMHV]WDJ\DU &

"LIJL6SRUW BSRUW 0DJ\DU &

&RRO 79 6RUR]DW ILQP 0DJ\DU &

)LOP &DIp 6RUR]DW ILQP 0DJ\DU &

$08 )LC 0DJ\ &

6XSHU79 _HUHVNHGHOPL 0DJ\DU &

35EpWODRJUDPFVRPDJ KDYL HOWMILE)W p VL) & tHiyD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

I[VV]HV

HQ

35GHOWD SURJUDPFVRPDJ

0&VRU 0&VRU WRYIFEtWIiVL
5 R IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDW 0+]
35EpWD SURJUDPFVRPDJ

1DWJHR :LOG ,VPHUHWWHUMHV]WODJ\DU

57/ EOWDOIQRYV 1pPHW

"LJL 6SRUW 6SRUW 0DJ\DU

352 EOWDOIQRYV 1pPHW

2]RQH 1HWZRUN ,VPHUHWWHUMHV]WODJ\DU

+ W OXVLF &KDQQHO =HQH YUDQFLI

35GHOWD SURJUDPFVRPLD & HOMNE HD)$LIHYW K

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLy
.RVVXWK UiGLYy
S3HW IL UiGLy

355 E6=)

0+]
0+]
0+]

&
&
&
&
&
&
57/,, .HUHVNHGHOPL 0DJ\DU &
,*, :RUOG ,VPHUHWWHUMHV]WODJ\DU &
57/ +XPRU 0DJ\DU &
6WF ODJD]LQF 0DJ\ &
9LDVDW 7|JUWpPQHOHP 0DJ\ &
JLOP JLOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
&11 +tU $QJRO &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
‘'LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]WODJ\DU &
0 $QQR EOWDOIQRYV 0DJ\DU &
0OX]JVLND 79 =HQH 0DJ\DU &
y
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNO|

D 7HU*OHW PHJIJMHO|BRBR*. (%(B/5BO5 %2'52*.,6)$/8' %2'52*2/$6=
(5' %el<( )h=e5.20/16*E9%$9(1&6(// +2//T+E=$% .,6+87% 1$*<+87%$ 3E/+E=$%
5$.%$0%$= 2/$6=/,6=.% 6E5$=6$'E1< 6E725%/-30-+(/< .E52/<)$/9%
58'$%E1<E&6.$ 6=e3+$/20=$%2/&66=(*, 6=(*/21*7,0E5 7,6=$1%$*<)%/8
72/&69% 9E0260-)%$/8

eUYPQ\HVM~OLYAO
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HNHE W pIUH O W

3tDOID SURJU

6R 0&v [ 0&VRU WR
V1]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+']'Y*QFLD

0 .|JVJROJIiODWL 0DJ\DU &

0 .|IVIROJIiODWL 0DJ\DU &

"XQD 79 .|JVJROJIiODWL 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

0 6SRUW .|]VJROJIiODWL 0DJ\DU &

57/ .OXE .HUHVNHGHOPL 0DJ\DU &

+HOAQ .|IVIROJIiODWL 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU &

+HO\L 79 +HO\L 79 0DJ\DU 6

35DOSDRJUDPFVRPDJ KDYL HPWILEHW pV 1) V& tiyD

3EEpWD SURJU
6R 0&VRU | 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH IU(I;I-I-FY]HCFLD
35DOID SURJUDPFVRPDJ
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
OX]JVLND 79 =HQH 0DJ\DU 6
'LVQH\ &KDQQHO *\HUHNP&VRURN 0DJ\DU 6
&RRC 6RUR]D' 0DJ\ 6
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU 6
$0& J)LOP 0DJ\DU 6
$;1 6RUR]DW ILOP 0DJ\DU 6
',*, 'RUOG ,VPHUHWWHUMHV]W 0DJ\DU &
'LJL 6SRUW 6SRUW 0DJ\DU &
9LDVDW 6RUR]DW ILOP 0DJ\DU &
1LFNHORGHRQ 5DM]ILOP 0DJ\DU &
3DUDPRXQW &KDQQHO J)LOP 0DJ\DU &
JLOPER] YLOP 0DJ\DU &
(FKR 79 *D]GDViJL KtUHN 0DJ\DU &

35EpWORJUDPFVRPDJ KDYL HDWIL]B)8pV L) W tKID
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3!GH SURJUDPI
6R 0&VRU [ 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 'UOH+';'Y*QFLD
35EpWD SURJUDPFVRPDJ
BWRU\ O0DJD]LQP&VRU 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XIBU7 9 HUHVNHGHOPL 0DJ\DU &
57/ ., _HUHVNHGHOPL 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQOHO +RUJIVIDW YDGIVIDW 0DJ\DU &
"%, JLIH VPHUHWWHUMHV]W 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
1DWJH®G: L VPHUHWWHUMHV]W 0DJ\DU &
OLOLPD] *\HUPP&VRU 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
6SHN VPHUHW\ 0DJ\ &
OHJD \HUHNP 0DJ\ &
)LO )LC 0DJ\ &
R4 _VPHUHWWHUMHV]W 0DJ\DU &
9.9% =HQH 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &
2]ROHLIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
LIL 6SRUW 6SRUW 0DJ\DU &
" *, $QLPDO VPHUHWWHUMHV]W 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
)2; 6RUR|DWRN 0DJ\DU &
6S1 6SF 0DJ\ &
JLIHL1HV VPHUHW\ 0DJ\ &
6SHNWUX %DUI 0DJ\ &
1IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BWp VL) \@tKID

%DOVD *IiYDYHQFVHOO 5DNDPD] 6]DERWHDWIMPIWHOELYHQHDNMHQ @®X.MJROHL 79 P&VRUD OiWKDWy
%RGURIJNHUHVIW~U %RGURINLVIDOXG %RGURJRODV]L (U@ E&EDPWQNEILV}NDUNRE BIGDQ\6R6DW RKIDID MDY MXWO\ LDURKXWIDOYD 5XGDEIQ\
6]HJL 6IHULODROFVYD 9iPRV~MIDOX V]JROJIOWDWiVL WHU*OHWHNHQ D =HPSOpQ 79 P&VRUD OiWKDWy

5DNDPD] VIROJIOWDWIiVL WHU«OHWHXXDODEN NODPDODDWIDWWL7WBHYOHWHQ D +HO\L .pS~MViJ P&VRUD OiWKDWy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

% DUWIYBN Y 0+]
.RVVXWK UiGLy 0+]
3HW IL UiGLy 0+]

355 E6=) 357(/(&20 =UW EOWD®pYRVHPMPWHOHN &$7



pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNO|I

D 7HU<OHW PHJMHO|OpVH 1$*<. 596

eUYPQ\HVM~OLYAO
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRNUMBNEN/HNA WM iV H

35DOID SURJUDPFVRPDJ
sRU 0&VRU [ 0&VRU WRYIEEtWiVL
viip THYH MHOOHJ Q\HOYH FVDWF IUOHI}IYHQFLD
+

0 |JVIROJiODWL 0DJ\DU &

"XQD 79 |]V]IROJiODWL 0DJ\DU &

0 |IVIROJiODWL 0DJ\DU &

0 6SRUW [JVIROJiODW 0DJ\DU &

60iJHU 79 =HQH 0DJ\DU &

&HJOpG 79 PS~MViJ 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDY)MWHOH)LJHWPWHYGtMD
3t EpWD SURJU
— 0&VRU 0&VRU WRYiFEtWivL
V1]iP 1HYH MHOOHJ Q\HOYH| FVDWH 'UOH+']'Y*QFLD
35D0ID SURJUDPFVRPDJ

+tU 79 +tU 0DJ\DU 6

"LJL 6SRUW 6SRUW 0DJ\DU 6

$;1 6RUR]DW ILOP 0DJ\DU 6

$0& )LOP 0DJ\DU 6

"LVQH\ &KDQQHO *\HUPHNP&VRU 0DJ\DU 6

0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU 6

ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6

IDWJIHI VPHUHW\ 0DJ\ 6

¥, 'RUOG VPUHWWHUMHV]W 0DJ\DU 6

9LD\ _HUHVNE 0DJ\ &

JLOPER] )LOP 0DJ\DU &

)2; 6RUR]DWRN 0DJ\DU &

3DUDPRXQW &KDRQHO )LOP 0DJ\DU &

(&+2 79 *D]GDViJL KtU 0DJ\DU &

&RRO 6RUR]DW ILOP 0DJ\DU &

0 X] VLD =HQH 0DJ\DU &

9,9% =HQH 0DJ\DU &

9LDVDW 1IDWXUH VPHUHWWHUMHV]W 0DJ\DU &

" *_ $QLPDO VPHUHWWHUMHV]W 0DJ\DU &

JLVKLQJ +XQWLQp &KDQQHO 3HFD YDWiV] 0DJ\DU &

6SRUW .OXE 6SRUW 0DJ\DU &

6XSHL HUHVNEt 0DJ\ &

79 3DS *DV]WUR 0DJ\ &

35EpWD SURJUDPFVRPDJ KDY)YWH OENI$] HW)WV K % tM D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

[VVIHVHQ

35GHOWD SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWR IUOH+’}IYHQFLD
35EpWD SURJUDPFVRPDJ

",*, ILIH ,VPHUHWWHUMHV]IW oDJ\DU &
6SHN ,VPHUHW\ 0DJ\ &
&RPHG\ &HQWI +XPF 0DJ\ &
)LOP J)LOP 0DJ\DU &
6SHNWUXP +RPH %DUNiIFV 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
OLQLPD] *\HUHNP &VRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6WRU\ ODJD]JLQP&VRU 0DJ\DU &
571,, . HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0ODJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
2]JRQH1IHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
'LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1L Wg 0D J\ &
'R4 ,VPHUHWWHUMHV]IW 0DJ\DU &
OHJDF *\HUHNP &VRU 0DJ\ &
6SRUWDO 6SRUW 0ODJ\DU &

35GHOWD SURJUDPFVRPDJ KDY HB)$L]HWpKly GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWXLY
%DUWYN UiGLy
S3HW IL UiGLy
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D

7THU*OHW PHIJMHO|OpVH

eUYPQ\HVM~OLYAO

*<gl*<g67%$5-E1

ROGDO

[VVIHVHQ

D V] PHOOpPNO

35GHGWRJUDPFVRPDJ

0&vV 0&VRU WR
51 IUYHQ
V]iH 1HYH MHOOHJ Q\HOYH| FVDW 0+]
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU 6
6SRUW 6SRUW 0DJ\DU 6
&RPHG\ & HOQIADQO +XPRU 0DJ\DU 6
79 3DS *DV]WUR 0DJ\ &
0 .JJVROJIiODWL 0DJ\DU &
0 .|]JVIROJiODWL 0DJ\DU &
79 .HUHVNHGHOPL 0DJ\DU &
57/ .OXE .HUHVNHGHOPL 0DJ\DU &
"XQD .JIV]IROJ 0DJ\ &
*\|QJ\|V 79 .JJVIROJiODWL 0DJ\DU 6
6 S HNW ,VPHUHWWHUMHV]W 0DJ\DU 6
9LDVDW ([SORUH .DODQG 0DJ\DU 6
1IDWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU 6
57/ +XPI 0DJ\ 6
&11 +tU $QJRO 6
+tU 79 +tU 0DJ\DU 6
&2/ 6RUR]JDW ILOP 0DJ\DU 6
OLQLPD] *\HUPHN UDM]ILOP 0DJ\DU 6
6XSHL .HUHVN} 0DJ\ 6
'LVQH\ &KDQQHOD *\HUHNP&VRU 0DJ\DU &
6SHNWXP +RPH %DUNIiFV 0DJ\DU &
2]JRQH 1IHWZRUN ,VPHWHWMHV W 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
1DWJHI ,VPHUHW\ 0DJ\ &
",*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU &
1ILFNHORGHRQ 5DM]ILOP 0DJ\DU &
+ W OXVLF &KDQQHO =HQH 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH®RUJIVIDW YDGIiV]IDW 0DJ\DU &
JLOP YLC 0DJ\ &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
9LDVDW +LVWRU\ ,VPHUHWWHUMHV]W 0DJ\DU &
YLO YLC 0DJ\ &
)2 6RUF 0DJ\ &
3DUDPRXQW &KPQQHO JLOP 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
JLOP &DIp 6RUR]DW 0DJ\DU &
0 6S¥ .JIV]IROJ 0DJ\ &
0X]JVLN JRONOyU N|QQ\&JHQHL 0DJ\ &
60iJHU 79 =HQH 0DJ\DU &
0 $QQR EOWDOIQRV 0DJ\DU &
" *  BSRUW 6SRUW 0DJ\DU &
$0¢& YLC 0DJ\ &

$ WRYIEEtWRWW UiGLYP&RRVYRW KD JDGLE ELDND+]

35GHGWRJUDPFVRPDJ K®NWDHOWML]BYSpVL)W Ky

355 E6=)
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH)

D7HU*OHW PHIM&BDEDEVH(O ' 1<e./E'+E=$ 6$-13(75%6=(5(1&6

eVpQ\HV M~OLYAWO
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHWPN/HHE W pIUH O W

35DOSMRIJUDPFVRPDJ

R 0&VRU 0&VRU WRYIEFtWiVL
V1if QHYH MHOOHJ Q\HOYH FVDWR 'UOH+'}'YFQFLD

0 [JV]ROJiODWL 0D\DU &

"XQD 79 ]JV]IROJiODWL 0DJ\DU &

0 6SRUW |J]V]ROJiODWL 0DJ\DU &

0 |]V]ROJiODWL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

+HO\L + HC 0DJ\ &

+HO\L 79 +HO\L 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

60iJHU 79 =HOH 0DJ\DU 6

35DOSDRJUDPFVRPDJ KDYL HDWIL]BW8pVL) B KD

35EpWD SURJUDPFVRPDJ
6R U 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH FVDWR IMO’?:_]YHCFLD
35DOSWRIUDPFVRPDJ
¥, 'RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6
'LJL 6SRUW 6SRUW 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$08& )LOP 0DJ\DU 6
'LVQH\ &KDQQHO *\HUHNP&VRU 0ODJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1ILFNHORGHRQ *\HUHNP&VRU ODJ\DU 6
$;1 6RUR]DW ILOP ODJ\DU 6
0X]V 7¢ =H 0D J\ 6
3DUDPRXQW &KDQQHO JLOP 0DJ\DU &
)LOP 6RURJDW 0DJ\ &
9LDVDW . HUHVNHGHOPL 0ODJ\DU &
(&+2 79 *D]GDViJL KtUHN 0DJ\DU &
)LOPER] )LOP 0DJ\DU &
2IRQH1IHWZRUN ,VPHUHWWHUMHVIW ODJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]IW 0DJ\DU &
35EpWD SURJUDPFVRPDJ KD Y)WH OENS]H W)W K % tMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3!GH SURJUDPI

\?]Rig 0&VRU 0&VRU WRYIHEtWiVL
1THYH MHOOHJ Q\HOYH FvDw 'UOH+']'Y QFLD
35EpWD SURJUDPFVRPDJ
RZ VPHUHW\ 0DJ\ &
OHJDPD] “\HUHNP &VRU 0DJ\DU| &
9LDVDW 1DWXUH VPHUHWWHUMHV]W 0DJ\DU| &
6SRUW 6SRUW 0DJ\DU| &
6SRUWDO 6SRUW 0DJ\DU| &
6SRUW .OXE 6SRUW 0DJ\DU| &
79 3DSULND “DV]WURQYPLD 0DJ\DU| &
Y2 6RURJDWRN 0DJ\DU| &
6SHNWUXP +RPH %DUNIFV 0DJ\DU| &
EWRU\ 0DJD]LOP&VRU 0DJ\DU| &
JLVKLOJ *XOWLOJ|&KDOQHO YRUJIVIDW YDGIV]DW 0DJ\DU| &
T JLIH VPHUHWWHUMHV]W 0DJ\DU| &
57/ "HUHVNF 0DJ\ &
9,9% —HOH 0DJ\DU| &
6SHN YLOP 0DJ\ &
) (0 1L WpPIN 0DJ\DU| &
yLOP YLOP 0DJ\DU| &
6XSHU79 "HUHVNHGHOPL 0DJ\DU| &
IDWLROMBKHERJIU VPHUHWWHUMHV]W 0DJ\DU| &
57/ TXPRU 0DJ\DU| &
"LJL 6SRUW 6SRUW 0DJ\DU| &
"% $0LPDO VPHUHWWHUMHV]W 0DJ\DU| &
OLQLPD] *\HUHNP &VR U 0DJ\DU| &
6SRUW 6SRUW 0DJ\DU| &
&RPG\ &HOWUDO #XQJDU\ 6RUR]DW ILOP 0DJ\DU| &

35GHOWD SURJUDPFVRPDJ KDY HD)$L]HWp Kl GtMD

6]JHUHQFV N|YHWNH] XWFIiLEDQ pUKHW HO D NiEHOWHOHNO|VyY 31]QPK VIRW D WHWDWIBUHSH B W PaD N-yD W
+HJ\ +LGHJY|OJ\L +XQ\DGL .iUSiW .pVPiUN &RUYLQ 2WWy 2/@GVHSpE G HIPFOFGLDTN WPIOWD 30LQNAH W
5DGQYWL OLNOyV 5DNRGy 6]pFKHQ\L N|] 6]pFKHQ\L ,VWYiQ 7HPHW N]|]

0iO\L (@ 1\pNOiGKi]D 6DMySHWUL VIROJiIOWDWiVL WHU*OHWHNHQ D OLVNROFL 79 P&VRUD
6]HUHQFV V]ROJiOWDWIiVL WHU-OHWHQ D 6]HUHQFV 9iURVL 7HOHYt]LY OiWKDWy

6]JHUHQFV V]ROJiOWDRM R D MWH LLy0 BWEKEYPR/O JiOWDWiVL WHU<OHWHQ D % FV 79

$ WRMMERWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
%DUWYN UiGLYy 0+]
3HW IL UiGLy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH!

D 7HU+OHW PHUJYMHQ[®P VeH
7$7% .(579E526 73% O-+(*<
9e57(672/1%
eUYPQ\HVV]HSWHRMBHU
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

.g51<( g51<(%El<$ 6=2017$7% $*267<E1
7$7$68%*1)g/( 9E5*(6B 9e57(6620/i

35DOID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEHtWiVvL
V]iP QH M H QHC FVDV IUHNY
0 JIJVIROJiODWL 0DJ\DU &
"XQD 79 .|JVIROJiODWL 0DJ\DU &
7DWD 79 +HO\L 0DJ\DU &
0 ]IJVIROJiODWL 0DJ\DU &
79 _.HUHVNHGHOPL 0DJ\DU &
0 6SRUW ]IJVIROJiODWL 0DJ\DU &
57/ .OXE _.HUHVNHGHOPL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
35D0ID SURJUDPFVRPDJ KDYL) W OES HWpPWLKSGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&V 0&VRU WR
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH IUHNQFL|D
35D0ID SURJUDPFVRPDJ
JLOPER] YLOP 0DJ\DU 6
"LJL 6SRUW 6SRUW 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
3DUDPRXQW &KDQQHO YLOP 0DJ\DU 6
$0& YJLOP 0DJ\DU 6
0DJ\DU $79 _HUHVNHGHOPL 0D J\D 6
+tU 79 +tU 0DJ\DU 6
" *, tRUOG . VPHUHWWHUMHV]W 0DJ\DU 6
0 X]VLMNOD =HQH 0DJ\DU 6
LY ,VPHUHW\ 0DJ\ &
25) EOWDOIQRV 1pPHW &
2]RQH1H" . VPHUHWWHUMHV]W 0DJ\ &
(&+2 79 *D]GDViJL KtUHN 0DJ\DU &
&RRO 79 6RUR]DW ILOP 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
"LVQH\ & KDQQHO “\HUPHNP&VRU 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
% 5 EOWDOIQRYV 1pPHW &
9LDVDW _.HUHVNHGHOPL 0DJ\DU &
1LFNHORGHRQ *\HUHNP &VRU 0DJ\DU &
9LDVDW 1DWXUH . VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO| +RUJiV]DW YDGiV|DW 0DJ\DU &

35EpWD SURJUDPFVRPDAItMDYLWHOE)§]HW)PW LK y
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35 GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH TUHNYHRFLD

35EpWD SURJUDPFVRPDJ
6SRUW 6SRUW 0DJ\DU &
" JLIH VPHUHWWHUMHV]W 0DJ\DU &
)2, 6RUR]DWRN 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
9,9% =HQH 0DJ\DU &
L*, $0L L VPHUHW\ 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
OHJDF *\HUHNP 0DJ\ &
OLQLPD]J *\HUH8PRU 0DJ\DU &
6WRU\ 0DJD]LQP&VRU 0DJ\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHR :LOG WPHUHWWHUMHV]W 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/LIHIHWZRUN . VPHUHWWHUMHV]W 0DJ\DU &
YLOP JLOP 0DJ\DU &
79 3DS *DV]WUR 0DJ\ &
&RPHG\ &H@WQIDU\ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW HOS$IL]HWYKly GtMD

7DWiQ D PBOOpNOHW EK@FINIW OWWOHNWS pUKHW HO D NIEHOWHOHYt]LYV VIROJ

7DWD $JRVW\IQ &VXUJylI|OH .HUWYiURV OMKHJI\ WHU<OHWHNHQ

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

05 0+]

%DUWYN UiGLYy 0+]
3HW IL UiGLYy 0+]
)RU WiNG Ly 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU*OHWL PHIJMHO|OpV 7%$7%

eUYPQ\HVV]HSWHREBU
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ
6RU } )
V]ip 0&VRU 0&VRU WRYIEEtWiVL
QHYH MHOOHJ Q\HOYH FVDWHR IUHNYHQFLD

0 ]IJVIROJiODWL 0DJ\DU &

"XQD 79 .|JVIROJiODWL 0DJ\DU &

7DWD YiURVL 79 +HO\L 0DJ\DU &

0 .[JVIROJiODWL 0DJ\DU &

79 _.HUHVNHGHOPL 0DJ\DU &

0 6SRUW .|]JVIROJiODWL 0DJ\DU &

57/ .0 .HUHVNE 0DJ\ &

60iJHU 79 =HQH 0DJ\DU 6

35D0ID SURJUDPFVRPDJ KDYL) W OES HWpPWLKSGtMD
35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEHtwivL
V]iP QH | MH [ Q\H FVDV | 1UFHQ
35D0ID SURJUDPFVRPDJ

JLOPER] YLOP 0DJ\DU 6

"LJL 6SRUW 6SRUW 0DJ\DU 6

) (0 1 L WpPiN 0DJ\DU 6

3DUDPRXQW &KDQQHO YLOP 0DJ\DU 6

$0& YLOP 0DJ\DU 6

0DJ\DU $79 .HUHVNHGHOP 0DJ\DU 6

+tU 7Y +tU 0DJ\DU 6

",*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6

0 X]VLMND =HQH 0DJ\DU 6

'R4 ,VPHUHWWHUMHV]W 0DJ\DU &

25) EOWD 1pP &

2]RQH1IHWZRUN ,VPHUHWMWHUMH 0DJ\DU &

(&+2 79 *D]GDViJL KtUHN 0DJ\DU &

&RRO 79 6RUR]DW ILOP 0DJ\DU &

$;1 6RUR]DW 0DJ\DU &

"'LVQH\ & KDQQHO *\HUPHNP&VRU 0DJ\DU &

6SRUW .OXE 6SRUW 0DJ\DU &

%5 E O WIDROV 1pPHW &

9LDVDW _HUHVNHGHOPL 0DJ\DU &

1ILFNHORGHRQ *\HUHNP&VRU 0DJ\DU &

9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU &

JLVKLQJ +XQWLQJ &KDQQHO +RUJIVIDW YDGiV|DW 0DJ\DU &

35EpWD SURJUKIPFIYRPDILJHWPWL G)IBID )W Ky
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROGDO

[VVIHVHQ

35GHGWRJUDPFVRPDJ

S]Rig 0&VRU 0&VRU WRYIEHtwWivL
QHYH MHOOHJ Q\HO YH FVDWR . I[UHNYHQFLD
35EpWD SURJUDPFVRPDJ
6SRUW 6SRUW 0DJ\DU &
"%, ILIH VPHUHWWHUMHV]W ___0DJDU &
)2 6RUR|DWRN 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W _ 0DJ\DU &
9,9% =HOQH 0DJ\DU &
" *. $QLPDO VPHUHWWHUMHV]W _ 0DJ\DU &
6SR 6SF 0DJ\ &
OHJD *\HUHNP &VRU 0DJ\ &
OLQLPD] *\HUHNP &VRULWDP 0DJ\DU &
BWRU\ 0DJD]LQP&VRU 0DJ\DU &
6SHNWXP +RPH % DUNiFV 0DJ\DU &
IDWLRQDO *HRJUD|SKLF VPHUHWWHUMHV]W _ 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &
LILSRUW 6SRUW 0DJ\DU &
1IDWJHR :LOG VPHUHWWHUMHV]W _ 0DJ\DU &
57/ ,, HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/JLIHLHWZRUN VPHUHWWHUMHV]W  0DJ\DU &
YLO )LC 0DJ\ &
793DS| *DV]WUR 0DJ\ &
&RPHG\ &HQWUDO FXQJDU\ +XPRU 0DJ\DU &
BXSHU79 _HUHVNHGHOPL 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HOWL )W p VL) W KD

7DWD DOIEEL XWFiLEDQ thUK NWR OO0 B DIWE M O $GH\O(H G U H

HVIWKHO\L

.RVIWROIQ\L 'H]V

0iMXV

%DFVy %pOD
3iOyF]JL +

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

05 0+]

% D UWIGNY 0+]
3HW IL UiGLy
JRUWING Ly 0+]
.RVVXWK UiGLYy

355 E6=)
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0+]

E  7KXU\ *\ 7ySDUW
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH!

D 7HU<OHWL PHIJMHO|OpV
eUYPQ\HVM~OLYAO

%$.21<&6(51<(

35DOID SURJUDPFVRPDJ

6 R 0&V 0&VRU WF
VI1iH QH M H Q\H FVD\V] IUHNY

0 .|IVIROJ 0DJ\ 2

0 .|IVIROJ 0DJ\ 2

"XQD |1VIROJ 0DJ\ 2

0 6SF |1VIROJ 0DJ\ 2

35D0ID SURJUDPFVRPDJ KDY)WHEG)SL]HWWKYGtMD
$ 35D0ID SURJUDPFVRPDJ pSW N VRPWHVH QLN
35 GHGWRJUDPFVRPDJ
6 RU 0&V 0&VRU WR
V]iH QH | M H | Q\H FVDV | IUHNY
3tDOID SURJUL

&22 6 RUR]D 0DJ\ $

6SR 6SF 0DJ\ $

‘LJL 6S 6SF 0DJ\ $

9LDV 6 RUR]D 0DJ\ $

57/ .0 .HUHVN 0DJ\ $

79 .HUHVN 0DJ\ 2

OLQL *\HUPHN P& 0DJ\ 2

9LDVDW ,VPHUHWV 0DJ\ 2

0DJ\DU EOWD 0DJ\ 2

1IDWLRQDO ,VPHUHW) 0DJ\ 2

+tU +1 0DJ\ 2

$08 )L 0DJ\ )

6SHN ,VPHUHV] 0DJ\ )

6SR 6SF 0DJ\ )

3DUDPRXQ' ) LC 0DJ\ )

LY ,VPHUHW) 0DJ\ )

9LDVDW ,VPHUHW\ 0DJ\ )

YLO )L 0DJ\ )

57/ .HUHGH! 0DJ\ )

6WI % X C 0DJ\ )

35GHGWRJUDPFVRPDJ KDYL HPWMLEJW p VD \@ thayD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiG0L#]
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.pV]tWpV XWROVYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH)
D 7HU<OHWL PHIJMHO|OpV &,%$.+E=$%$ 5E.1&=,)$/9% .816=E//E6

eUYPQ\HVM~OLYAO
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

3!:GH SURJUDPI
6R U 0&VRU 0&VRU WRYIEFtWiVL
V]iH QHYH MHOOHJ Q\HOYH | FVDW 'UOH+']'YH3FLD
0 |JVIROJIODWL 0DJ\DU &
"XQD 79 |JVIROJIODWL 0DJ\DU &
+HO\L 79 ]]V]ROJIODWL 0DJ\DU &
0 |]V]IROJIiODWL 0DJ\DU &
0 6SRUW ]JVIROJiODWL 0DJ\DU &
60iJHU 79 =HOH 0DJ\DU &
7ULy 79 _HUHVNHGHOPL 0DJ\DU &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNE 0D J\ 6
+tU Tt 0DJ\ 6
"LJL 6SRUW 6SRUW 0D\DU 6
$;1 6RURJDW ILOP 0DJ\DU 6
$0& YLOP 0DJ\DU 6
"LVQH\ &KDQQHO *\HUPHNP&VRU 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
1ILFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
1IDW*HR :LOG VPHUHWWHUMHV]W 0DJ\DU 6
" *, 'RUOG VPHUHWWHUMHV]W, 0DJ\DU 6
9LDVDW _HUHVNHGHOPL 0DJ\DU &
JLOPER] )LOP 0DJ\DU &
)2, 6RUR]DWRN 0DJ\DU &
3DUDPRXQW &KDQQHO )LOP 0DJ\DU &
(&+2 7 *D]GDViJL 0DJ\ &
&RRO 79 6RURJDW ILOP 0DJ\DU &
0X]VLAD =HOQH 0DJ\DU &
9,9% =HOH 0DJ\DU &
9LDVDW 1DWXUH VPHUHWWHUMHV]W 0DJ\DU &
" ¥ $QLPDO VPHUHWWHUMHV]W 0D J\D &
JLVKLQJ +XQWLQJ &KDRQHO 3HFD YDGIiV] 0DJ\DU &
6S RADWE 6SRUW 0DJ\DU &
BXSHU79 _HUHVNHGHOPL 0DJ\DU &
79 3BDSULND *DV]WURQYPLD 0DJ\DU &
" *, ILIH VPHUHWWHUMHV]W 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQW. +XPI 0DJ\ &
JLOP )LOP 0DJ\DU &
6SHNWUXP +RPH % DUNIFV 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
BWRU\ 0DJDJLQP&VRU 0DJ\DU &
57/, _HUHVNHGHOPL 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
1IDWLRQDO *HRJUDSKLF VPHUHWWHUMHV]W 0DJ\DU &
2]ROHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
) (0 1L Wg 0D J\ &
R4 VPHUHWWHUMHV]W 0DJ\DU &
OHJD I *\HUPHNP 0DJ\ &
6SRUWO 6SRUW 0DJ\DU &

35GHGWMRJUDPFVRPILJHRADWLL H3AWID E) $ YW Ky
&LEDNKIi]iQ pV 5iNyF]LIDOYIiQ D 6]JROQRN 7Y P&VRUD OiWKDWy

$] DODSV]ROJiIOWDWIiVEDQ HOpUK HWR N & WMWKP &VRIWR % D ) WGNEELDIN 7ULy 0+GLy
0+] 3HW IL UiGL§+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

D 7THUOHWL PHIJMHO|OpV

eUYPQ\HVM~OLYAO
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

'g06g"

ROGDO

[VVIHVHQ

D V] PHOOpPNOH!

3!GH SURJUDPI

R U 0&VRU 0&VRU WRYIFEtWiVL
V]iH QHYH MHOOHJ Q\HOYH| FVDW 'UOH+']'Y*QFLD
0 ]JVIROJiODWL 0DJ\DU &
0 |JV]ROJiODWL 0DJ\DU &
0 6SRUW ]JV]IROJiODWL 0DJ\DU &
60iJHU 79 =HOH 0DJ\DU &
"XQD .|IV]IROJ 0DJ\ &
57/ .OXE HUHV®HOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\ &
LV'XQD 79 +HO\L 0DJ\DU 6
"LJL 6SRUW 6SRUW 0DJ\DU 6
" *, 'RUOG VPHUHWWHUMHV]W 0DJ\DU 6
(&+2 79 *D]GDVIiJL KtUHN 0DJ\DU 6
0 X] VLD =HOH 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
$0& YLOP 0DJ\DU 6
"LVQH\ &KDQQHO *\HUHNP &VRURN 0DJ\DU 6
JLOPER] JLOP 0DJ\DU 6
$;1 6RURIDW ILOP 0DJ\DU 6
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &
9LD) _HUHVNF 0DJ\ &
&RRO 79 6RURJDW ILOP 0DJ\DU &
1ILFNHORGHRQ 5DM]ILOP 0DJ\DU &
3DUDPRXQW &KDQQHO YLOP 0DJ\DU &
" *, $QLPDO VPHUHWWHUMHV]W 0DJ\DU &
YLOP &DlIp 6RUR|DW 0DJ\DU &
1IDWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU &
79 3DSULND *DV]WURQYPLD 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
57/ +XPRU 0DJ\DU &
9.9% =HOQH 0DJ\DU &
57/, _HUHVNHGHOPL 0DJ\DU &
N VPHUHW\ 0DJ\ &
9LDVDW VP HUHW\ 0DJ\ &
6SRUWO 6SRUW 0DJ\DU &
OLQLPD] *\HUHNP &VRURN 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ | +XPRU 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0D\DU &
R4 VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR|DWRN 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
2]ROQOHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO | +RUJIV]DW YDGiIV]DW _ 0DJ\DU &
66HU79 _HUHVNHGHOPL 0DJ\DU &
"LJL 65 6SF 0DJ\ &
) (0 1L Wg 0DJ\ &
1IDWLRQDO VP HUHW\ 0DJ\ &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
6SHNWXP +RPH % DUNiFV 0DJ\DU &
6WRU\ ODJDJLQP&VRU 0DJ\DU &
YLOP )LOP 0DJ\DU &

35GHGWRJUDPFVRPDJ KDYL HDVML]BWSp VL) \@tKID
$ 6]ROJIOWDWY '[PV|G|Q D 7ySDUW gV y% HA RO FONEDVQI WWE B 8 ™ HO-HW W

$ WRYIEEtWRWW UiGLYP&RRYRWHK UDELEELDNO+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHWL PHJBMH |86V
eUYpQ\HVMDQXWUO

35 GHGWDUDPFVRPDJ
6R U 0&V 0&VRU WR
V]iH 1H M H Q\H FVD\V| IUHNY

P N|]V]ROJiODWL PDJ &
P N|]JV]ROJiODWL PDJ\DU &
0DJ\DU $79 NHUHVNHGHOPL PDJ\DU &
"XQD 79 N|]JV]ROJiODWL PDJ\DU &
0 6SI N[]VIRO PDJ

(FKR 79 JD]GDViJL PDJ\DU
IDWLRQDO *HRJUDSKLF &KDQYARABUHWWHUMHV]W PDJ\DU
6WRU\ EXOYiU PDJ\DU 6
6SRUW VSRUW PDJ\DU 6
9LDVDW +LVWRU\ W[UWPQHOHP PDJ\DU 6
"LJL 6SRUW VSRUW PDJ\DU 6
OLQLPD] UDM]ILOP PDJ\DU 6
6XSHU79 NHUHVNHGHOPL PDJ\DU 6
79 3DSULND JDVIWURQYPLD PDJ\DU 6
57/ .OXE NHUHVNHGHOPL PDJ\DU 6
YLOP ILOPFVDWRUQD PDJ\DU 6
9,9% N|QQ\&]HQHL PDJ\DU &
&RRO 79 VRUR]DWRN PDJ\DU &
6SRUW VSRUW PDJ\DU &
2]JRQHIHWZRUN NJUQ\H]JHW PDJ\DU &
6SRUW .OXE VSRUW PDJ\DU &
79 NHUHVNHGHOPL PDJ\DU &
9LDVDW NHUHVNHGHOPL PDJ\DU &
60iJHU 79 JHQH PDJ\DU &
/LIHLHWZRUN POHWPYG PDJ\DU 6
9LDVDW ([SORUH LVPHUHWWHUMHV]W PDJ\DU 6
9LDVDW 1DWXUH LVPHUHWWHUMHV]W PDJ\DU 6
+tU79 KtUFWRUQD PDJ\DU 6
R4 LVPHUHWWHUMHV]W PDJ\DU 6
3DUDPRXQW &KDQQHO ILOPFVDWRUQD PDJ\DU 6
&RPHG\ &HQWUDO|+XQJDU\ | KXPRU PDJ\DU 6
YLOP &DIp VRUR]DWRN PDJ\DU 6
57/ ., NHUHVNHGHOPL PDJ\DU 6

35GHGWRIJUDPFVRPDJ KDYL HOWL]EWPVL)BtMP

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGo#]
3HW IL UiGIOy]
%DUWYN Ui®Ly
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHWQ|OHBMH . 6=(* . 6=(*)$/9% 386=7%$&61

eUYPQ\HVV]HSWHREBU
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W piUH O W

35D0ID SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIEFtWiVL
V]iP QHYH MHOOHJ Q\HID Y FVDWH IUHNYH|QFLD
0 [I]V]IROJIODWL 0DJ\DU &
0 ]]JVIROJIiODWL 0DJ\DU &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNF 0DJ\ &
0 6SRUW []V]IROJIODWL 0DJ\DU &
"XQD |IV]IROJ 0DJ\ &
7ULy XRIQW-~0 +HO\L 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU &
25) EOWDOIQRV 1pPHW 6

35D0ID SURJUDPFVRPDJ KDYD)WO E)$HW ) WL KGtMD

35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRUBERWIV]
V]iA QHYH [ | MHOOHJ ] Q\HOYH | FVDWHE ITUHNYHRFLD
35D0OID SURJUDPFVRPDJ

(&+2 79 *D]GDViJL KtUHN 0DJ\DU 6
1LFNHORGHRQ *\HUPHNP&VRU 0DJ\DU 6
JLVKLQJ +XQWL[QJ +RUJIVIDW YDGiV|DW 0DJ\DU 6
&KDQQHO

+RUYIW 79 EOWDOIQRV +RUYIW 6
,*, :RU ,VPHUHW\ 0DJ\ 6
9LDVDW .HUHVNHGHOPL 0DJ\DU 6
‘LJL 6S 6SRUW 0DJ\ 6
+tU 79 +tU 0DJ\DU 6
0DJ\DU $79 EOWDOIQRV 0DJ\DU 6
‘R4 ,ZPHUHWWHUMHVIW 0DJ\DU &
9,9% =HQH 0DJ\DU &
2]RQH1IHWZRUN ,VPHUHWWHUMH V]wW 0DJ\DU &
JLOPER] YLOP 0DJ\DU &
&RRO 6RUR]DW ILOP 0DJ\DU &
,*, $QLPDO ,VPHUHWWHUMH V]wW 0DJ\DU &
)2 6RUR]JDWRN 1pPHW &
$;1 6RUR]DW ILOP 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]w 0DJ\DU &
$08 YLC 0DJ\ &
'LVQH\ F *\HUPP&VRU 0DJ\ &
0X]VLND 79 =HQH 0DJ\DU &
"LIJL BBW 6SRUW 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY )WHOHB)L§HW pWLKGtMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

3tGHOWD SURJ
6 R 0&VRU 0&VRU WRYIifEtWiVL
V]iH QH | MH [ Q\H FVDV [ IUHNY
35EpWD SURJUDPFVRPDJ
JLOP YLOP 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
6WRU\ 0DJD]LQP&VRU 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU &
3DUDPRXQW &KDQQHO YLOP 0DJ\DU &
OHJDPD] *\HUPHNP&VRU 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
/LIH1HV ,VPHUHW\ 0DJ\ &
1DWLRQDO *HRJUDSKLF ,V P HUHIWAWWHA UM 0DJ\DU &
6SR 6SRUW 0DJ\ &
%, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
&RPHG\ &HQWUDQ® +XQJDU\ +XPRU 0DJ\DU &
57/ +XPRU 0DJ\DU &
6SRUWDO 6SRUW 0D\DU &
6SHNWXP +RPH %DUNIFV 0DJ\DU &
JLOP &DIlp 6RUR]DW 0DJ\DU &
OLQLPD] *\HUPHNP&VRU 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDYW H@)BL]HWAYL GtMD

. VIHJ . VINJHJIDOYiQ NHU«O HORV]WIiVUD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH\

D 7THU*OHW PHIMHGEIOpVH

eUYPQ\HVV]HSWHREBU
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35D0OID SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEBtWiVL
V]iP QHYH MHOOHJ Q\HOYH| FVDWH IUHNYHRFLD

0 ]JVIROJiODWL 0DJ\DU &

"XQD 79 | JVIROJIODWL 0DJ\DU &

+HOAR +HO\L 0DJ\DU &

0 [JV]ROJiODWL 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

0 6SRUW .|JV]ROJiODWL 0DJ\DU &

57/ .0 _HUHVNF 0DJ\ &

60iJHU 79 =HQH 0DJ\DU 6

35DO0ID SURJUDPFVRPDJ KD Y)IWHG)I$ ]HWMW K)GtMD

35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwiVvL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35D0OID SURJUDPFVRPDJ
JLOP YLC 0DJ\ 6
'LIBSRUW 6SRUW 0DJ\DU 6
) (0 1 L WpPiN 0DJ\DU 6
3DUDPRXQW &KDQQHO YJLOP 0DJ\DU 6
$0& YJLOP 0DJ\DU 6
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
,*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6
0 X]V LMD =HQH 0DJ\DU 6
‘R4 ,VPHUHWWHUMHV]W 0DJ\DU &
25) EOWDOiIQRV 1pPHW &
2]RQHWZRUN . VPHUHWWHUMHV]W 0DJ\DU &
(&+2 7 *D]GDViJL 0DJ\ &
&RRO 79 6RUR]DMD P 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
"'LVQH\ &KDQQHO *\HUPHNP&VRU 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
%5 EOWDOIQRV 1pPHW &
9LDVDW _.HUHVNHGHOPL 0DJ\DU &
1LFNHORGHRQ *\HUHNRE&V 0DJ\DU &
9LDVDW 1DWXUH . VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH(J +RUJiVIDW YDGIiV[|[DW 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDYDMWHCOE)S]HW)W LK G tM D
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEEtwWivL
V]iP 1HYH | MHOOHJ [ Q\HOYH| FVDWH IUHNYHRFLD
35EpWD SURJUDPFVRPDJ

6SRUW 6SRUW 0DJ\DU &
%, ILIH ,VPHUHWWHUMHV]W 0DJ\DU &
)2; 6RUR]DWRN 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU &
9,9% =HQH 0DJ\DU &
,*, $QLPDO ,VPHUHWWHUMHV]W 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
OHJDF *\HUHNP 0DJ\ &
0LQL *\HUHNP 0DJ\ &
6WRU\ 0DJD]LQP&VRU 0DJ\DU &
6SHRWRPH %DUNIiFV 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWWHUMHV]W 0DJ\DU &
6SRUWO 6SRUW 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHR :LOG ,VPHUHWWHUMHV]W 0DJ\DU &
57/ ,, .HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
)LOP )LOP 0DJ\DU &
79 3DSULND *DVIWURQYPLD 0DJ\DU &
&RPHG\ &HQW!I +XPI 0DJ\ &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &
35GHOWD SURJUDPFVRPDJ KDYW HOS$SIL]HWY WKl GtMD

TRYIEEtWRWW UiGLYP&VRURN

05 0+]

%DUWYN UiGLy 0+]
3HW IL UiGLy 0+]
JRUWINGLY 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] RHOHW

D 7HU*OHW PHJMBHO| RO/ WHUPIHVROW $17(51(7 WHU-OHW
eUYPQ\HVM~OLYAO

&V|NNHQWHWW $0ODS SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW I[UHNYHPFLD

0 |JV]IROJiODWL 0DJ\DU 2

0 |]JV]ROJIiODWL 0DJ\DU 2

"XQD 79 |]JVIROJIiODWL 0DJ\DU 2

7ULy 79 +HO\L 0DJ\DU 2

0DJ\DU $79 EOWDOIQRYV 0DJ\DU $

79 _HUHVNEF 0DJ\ &

57/ .0 _HUHVNEF 0DJ\ 2

0 6SRUW ]JVIROJIiODWL 0DJ\DU 2

&VINNHQWHWW $0ODS SURJUDPFVRRDJIEK® YL HO KY]HWpVL GtMD
$ &V|NNHQWSIWRW WIAFSVRPDJRN p Ui®/ | NBMIMYW-PNVHO ILJHW N UpV]pUH PHJV]&QLN

35EpWDRJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwWivL
V]iP QH | MH [ Q\H FVDV [ IUHNY
&V|NNHQWHWW $0DS SURJUDPFVRPDJ
25) EOWDOIQRYV 1pPHW &
JLOPER] JLOP 0DJ\DU &
25) EOWDOIQRYV 1pPHW &
57/ EOWDOIQRV 1pPHW &
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU 2
6SHNWUXP ,VPHUHWWHUMHV]W 0DJ\DU 2
+tU 79 +tU 0DJ\DU 2
+RUYIW 79 EOWDOIQRYV +RUYIW $
3DUDPRXQW &KDQQHO YLOP 0DJ\DU $
1LFNHORGHRQ 5DM]ILOP 0DJ\DU $
9LD) .HUHVNH 0DJ\ $
"LJL 6SRUW 6SRUW 0DJ\DU $

35EWHURJUDPFVRPDJ KDYL HQWLEHWp VL) WK

35GHGWRJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEHtWiVL
V]iP QHYH | MHOOHJ | Q\HOYH FWDRU|] TUHNYH{pFLD
$0DS SURJUDPFVRPDJ

352 EOWDOIQRV 1pPHW 6

57/, EOWD 0DJ\ )

OLQLPD]J 5DM]ILOP 0DJ\DU )

1DWLRQDO *HRJUD|SKLF ,VPHUHWWHUMHV]W 0DJ\DU )

57/ +XPRU 0DJ\DU )

"R4 . VPHUHWWHUMHV]IW 0DJ\DU )

6SRUW 6SRUW 0DJ\DU )

6SRUW 6SRUW 0DJ\DU 6

6XSHU79 _.HUHVNHGHOPL 0DJ\DU )

0 $QQR EOWDOIQRV 0DJ\DU 6

,*, :RUOG ,VPHUHWWHUMHV]W 0DJ\DU 6

9LDVDW ([SORUH .DODQG 0DJ\DU 6

6D W EOWDOIQRYV 1pPHW 6

"% ILIH ,VPHUHWWHUMHV]W 0DJ\DU 6

OX]VLND 79 JRONOYU N|QQ\&]HQHLODJ\DU 6

+ W OXVLF =H! 0DJ\ 6

35GHGRIUDPFVRPDJ KDYL HO JW]HEYBVL GWMBY

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+] SHW IL UiGLy 0+] %DUWYN UiGLYy 0+
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU<OHW PHJMHO|OpVH $5/i B62562'6=(17*<g
eUYPQ\HVM~OLYAO

35EpWMDRJUDPFVRPDJ
0&VRU 0&VRU WRYiHEtWiVL
Bl I[UHNYHQFLD
V]iP QHYH MHOOH?J Q\HOYH FVDWH 0+]

0 [J]VIROJiODW[LL __ 0DJ\DU 6
"XQD 79 |]VIROJiODW|L __0DJ\DU 6
0 |]V]IROJiODW|L __0DJ\DU 6
60iJHU 79 =HQH 0DJ\DU 6
0 6SF |IVIROJ 0DJ\ &
)LOP )LC 0DJ\ &
)DOXWpYp $UOY +HO\L 0DJ\DU &
0DJ\DU $79 _HUHVNHGHOPL 0DJ\DU &
+1U 79 +tU 0DJ\DU &
9LDVDW 6RUR]DOW | 0DJ\DU &
57/ .OXE _HUHVNHGHOPL 0DJ\DU &
79 _HUHVNHGHOPL 0DJ\DU &
JLVKLOJ +XQWLQJ &KPQQHO +RUJIV]DW YDGiV]DWPJ\DU 6
)2, 6RUR]DW 0DJ\DU 6
9LDVDW IDWXUH VPHUHWWHUMHV]WDJ\DU 6
6SHNWUXP _VPHUHWWHUMHV]WDJ\DU 6
9LD\ 6RUR]D 0DJ\ 6
IDWLRQDO VPHUHW\ 0DJ\ 6
3DUDPRXQ) )LC 0DJ\ 6
R4 VPHUHWWHUMHV]WDJ\DU 6
(FKR 79 *D]GDViJL KtUHN 0DJ\DU 6
ILFNHORGHRQ 5DMI]ILOP 0DJ\DU 6
OLOLPD] 5DM]ILOP 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
9LDVDW H[SORUH VPHUHWWHUMHV]WDJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
&RRO 79 6RUR]DW ILGP 0DJ\DU &
YLOP &Dlp 6RUR]DW ILOP 0DJ\DU &
$0& JLOP 0DJ\DU &
6XSHL _HUHVNE 0DJ\ &

35EpWDRJUDPFVRPDJ KDYL HOWIL]BY$pV L) WtKID
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD

ROG

DO

[VVIHVHQ

35GHOWD SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEEtWIiVL
V]iP QHYH MHOOHJ Q\HOYL FVDW| IUHNYHQFLD
0+]
3'EpSURJUDPF
1DWJHR :LOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ EOWDOIQRYV 1pPHW &
"LJL 6SRUW 6SRUW 0DJ\DU &
352 EOWDOIQRYV 1pPHW &
2]RQH 1HWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU &
+ W OXVLF &KDQQHO =HQH 0DJ\DU &
57/,, .HUHVNHGHOPL 0DJ\DU &
‘,*, :RUOG ,VPHUHWWHUMHVY]W 0DJ\DU &
57/ 6RUR]D@P 0DJ\DU &
6WRU\ 0ODJD]LQP&VRU 0DJ\DU &
9LDVDW +LVWRU\ 7|JUWpPQHOHP 0DJ\DU &
JLO YLC 0DJ\ &
6SR 6SRUW 0DJ\ &
&11 +tU $QJRO &
79 3DSULND *DVI]WURQYPLD 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
"'LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU &
/LIHLHWZRUN ,VPHUHWWHUMHVY]W 0DJ\DU &
0 $QQR JLOP 0DJ\DU &
0OX]JVLND 79 =HQH 0DJ\DU &

35GHOWD SURJUDPFHRAMNL ICDWD HD)S$L]

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

%DUWYN UiGLy
.RVVXWK UiGLYy
S3HW IL UiGLy
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HU*OHW PHJMHO|OpVH /E%$7/$1

eUYPQ\HVV]HSWHREBU
-HQHPHOOPNOHWEHQ WDOIOKDWYyY SURJUDPFWRP B HR M ] £ QWpNHW W \KHH U « O VW) R

35D0OID SURJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIEBtWiVL
V]iP QHYH MHOOHJ Q\HOYH| FVDWH IUHNYHPFLD

0 [JV]ROJiODWL 0DJ\DU &

"XQD 79 .|JV]JROWOD 0DJ\DU &

5pJe +HO\L 0DJ\DU &

0 ]IVIROJ 0DJ\ &

79 _HUHVNHGHOPL 0DJ\DU &

0 6SRUW [I]VIROJiODWL 0DJ\DU &

57/ .OXE _HUHVNHGHOPL 0DJ\DU &

60iJHU 79 =HOH 0DJ\DU 6

35DOID SURJUDPFVRPDJ KDY)WH@&)BL]HWWPVKYGtMD

35EpWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRU WRYIiEHtwiVvL
V]iP QHYH | MHOOHJ | Q\HOYH FVDWH JIUHNYHRPFLD
35D0OID SURJUDPFVRPDJ
JLOPER] JLOP 0DJ\DU 6
"LJL 6SRUW 6SRUW 0DJ\DU 6
) (0 1L WpPiN 0DJ\DU 6
3DUDPRXQW &KDQQHO YJLOP 0DJ\DU 6
$0& YJLOP 0DJ\DU 6
0DJ\DU $79 .HUHVNHGHOPL 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
",*, :RUOG . VPHUHWWHUMHV]W 0DJ\DU 6
0X]V 7¢ =H! 0DJ\ 6
‘R4 ,VPHUHWWHUMHV]W 0DJ\DU &
25) EOWD 1pP &
2]RQH1IHWZRUN ,VPHUHWWHUMHV]W 0DJ\DU &
(&+2 79 *D]GDVIiJL KtUHN 0DJ\DU &
&RRO 79 6RUR]DW ILOP 0DYDU &
$;1 6RUR]DW ILOP 0DJ\DU &
"'LVQH\ &KDQQHO *\HUPHNP&VRU 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
%5 EOWDOIQRV 1pPHW &
9LDVDW .HUHVNHGHOPL 0DJ\DU &
1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU &
9LDVDW 1DWXUH ,VPHUHWWHUMHV]W 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQH(J +RUJiV]IDW YDGiV[]DW 0DJ\DU &

35EpWD SURJUDPFVRPDJ KDY)JWH@ )$]HWMW KYGtMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35 GHOWD SURJUDPFVRPDJ
6RU 0&VRU 0&VRUBERWIVI
V]iP 1HYH | MHOOHJ [ Q\HOYH FVDWH ITUHNYHRFLD

3t EpWD SURJUL
6SR 6SF 0DJ\ &
"% ILIH VPHUHWWHUMHV]W 0DJ\DU &
)2, 6RUR]DWRN 0DJ\DU &
6SHNWUXP VPHUHWWHUMHV]W 0DJ\DU &
9,9% =HQH 0DJ\DU &
",*, $QLPDO VPHUHWWHUMHV]W 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &
OHJDPD] *\HUHNP &VRU 0DJ\DU &
OLQLPD]J *\HUHNP&VRU 0DJ\DU &
6WRU\ 0DJD]LQP&VRU 0DJ\DU &
6SHNWXP +RPH % DNJF V 0DJ\DU &
1DWLRQDO ,VPHUHW\ 0DJ\ &
6SRI 6SF 0DJ\ &
"LJL 6SRUW 6SRUW 0DJ\DU &
1DWJHR :LOG VPHUHWWHUMHV]W 0DJ\DU &
57/ ,, . HUHVNHGHOPL 0DJ\DU &
57/ +XPRU 0DJ\DU &
/LIHIHWZRUN VPHUHWWHUMHV]W 0DJ\DU &
YLOP JLOP 0DJ\DU &
79 3DSULND *DVJWURQYPLD 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 .HUHVNHGHOPL 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWY HOQSIL]HWpKYK GtMD

TRYIEEtWRWW UiGLYP&VRURN

05 0+]

%DUWYN UiGLy 0+]
3HW IL UiGLy 0+]
JRUWINGLY 0+]
.RVVXWK UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7HUsOHWL PHJMBDGEDINSMNDHDODWRQDNDOL %DODWRQV]HSH]G =i
.iSWDODQID OHQFVKHO\1DRYRVRAWDGiWEXGIFY¥BXOD 6]HQWMDNDEID 6]HC
7DJ\RQ 7DOLITGNY|JBERQR

eUYPW\H M~OLX\O

-HOHQ PHOOpPNOHWEHQ WDOIOKDWy SURJUDWY BV RR DV RN WUHWPNVRIH W piUH O W

35DOID SURJUDPFVRPDJ

— 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOH+’]‘Y*QF'-D

QIR 79 T1IVVpJL 0DJ\D 6

57/ .OXE .HUHVNHGHOPL 0DJ\DU 6

0 IVIROJ 0D J\ &

"XQD 79 ]]VIROJiODWL 0DJ\DU &

$979 YHO\L 0DJ\DU &

0 1IVIROJIODWL _ 0DJ\DU &

0 6SRUW [IVIROJIODWL __ 0DJ\DU &

79 .HUHVNHGHOPL 0DJ\DU &

35DOID SURJUDPFVRPDJ KDYQVWHO 8).§HW pWLKG tMD
35EpWD SURJUDPFVRPDJ
o R 0&V 0&VRU WR
V]iP QHYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD
35DOID SURJUDPFVRPDJ

601JHU 79 ~HOH 0DJ\DU &

)2; 6RURIDWRN 0DJ\DU 6

3DUDPRXQW &KDQQH|O J)LOP 0DJ\DU 6

'LVQH\ & 5DM]I 0DJ\ 6

J)LOP 6RUF 0DJ\ 6

0X]VLND 79 YRONOyU N|QO\&]HQHADJ\DU 6

&R RO 79 6RURJDW [ILOH 0DJ\DU 6

$;1 6RURJDW ILOH 0DJ\DU 6

$0& )LOP 0DJ\DU 6

1DWJHR :LOG ,VPHUHWWHUMHV]W O0DJ\DU 6

(&+2 79 *D]GDViJL KtUH|N 0DJ\DU 6

', *, ILIH ,VPHUHWWHUMHV]W O0DJ\DU &

2IRQH1IHWZRUN ,VPHUHWWHUMHV]W O0DJ\DU &

9LDVDW .HUHVNHGHOPL 0DJ\DU &

',*, 'RUOG ,VPHUHWWHUMHV]W 0DJ\DU &

“tU 79 U 0DJ\DU &

0DJ\DU EOWD 0DJ\ &

JLOPER] )LoP 0DJ\DU &

25) EOWD 1pP &

'LJL 6SRUW 6SRUW 0DJ\DU &

65 ROWE 6SRUW 0DJ\DU &

'RT ,VPHUHWWHUMHV]W O0DJ\DU &

1LFNHORGHRQ *\HUHNP&VRU 0DJ\DU &

35EpWD SURJUDPFV RRPV K GGYMBI OS] )W Ky
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35GHOWD SURJUDPFVRPDJ
R 0&VRU 0&VRU WRYIEEtWiVL
V]iP QHYH MHOOHJ Q\HOYH FVDW 'Uo'i’]‘Y”QFLD
+ 35EpWD SURJUDPFVRPDJ
9,9% =HQH 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &
571 +XPRU 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
) (0 1L WpPiN 0DJ\DU &
6SHNWRRP % DUNIFV 0DJ\DU &
6 XSHU79 .HUHVNHGHOP L] 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]WODJ\DU &
0LQD 5DM]I 0DJ\ &
'LIJL 6SRUW 6SRUW 0DJ\DU &
79 3DS *DVIWURQYPLD 0DJ\ &
6SRUW 6SRUW 0DJ\DU &
JLVKLQJ +XQWLQJ &KDQQHO +RUJiIV] YDGIiV] 0DJ\DU &
1DWLRQDO *HRJUDSKLF ,VPHUHWMWHUMH 0DJ\DU &
OLDVDW 1DWXUH ,VPHUHWWHUMHV]WODJ\DU &
",*, $QLPDO ,VPHUHWWHUMHV]WODJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
J)LOP J)LOP 0DJ\DU &
6WRU\ ODJDJLQP&VRU 0DJ\DU &
571,, .HUHVNHGHOP L] 0DJ\DU &
6SRUW 6SRUW 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)$L]IHWH Kl GtMD

$] ,QIR 79 P&VRDGWMNBW +DOLPED .iSWDODQID ORQRVWRIGDS|WOJiDWDIWiViX Qb
pUKHW HO

1DJ\Yi]VRQ\ VIROJIOWDWiVL WHU*OHWHQ D] $979 P&VRUD QHP NHU+<O HORV]WiVUD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
.RVVXWK UiGLYy 0+] 3HW IL UiGLy 0+] %DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] @pMOHW

D 7HU<OHW PHJMHO|OpVH OUN-~W
eUYPQ\HVM~OLYAO

35EpWD SURJUDPFVRPDJ
0&VRU 0&VRU WRYIHEtWiVL

exu IUHNYHQFLD
V]iP QHYH MHOOHJ Q\HOYH FVDWH 0+]

+ W OXVLF &KDQQHO =HQH 0DJ\DU $

$0& YJLOP 0DJ\DU $

0 .]]JVIROJiODWIL 0DJ\DU $

/LIHLHWZRUN . VPHUHWWHUMHV]WDJ\DU $

6SR 6SF 0DJ\ $

79 .HUHVNE} 0DJ\ $

57/ .OXE .HUHVNHGHORL 0DJ\DU &

"XQD 79 .]]JVIROJiODWIL 0DJ\DU 2

0 .]IJVIROJiODWL[ 0DJ\DU 2

0 BSRUW .|]JVIROJiODWIL 0DJ\DU 2

6$7 EOWDOIQRYV 1pPHW 2

35EpWD SURJUDPFVRPDJ KDYLWHOENS|HWYW LKBtMD
35GHOWD SURJUDPFVRPDJ

6R U 0&V 0&VRU WR
V]iP QHYH MOOHJ Q\HOYH FVDWH 'UOHJ]'Y*QFLD
+ 35EpWD SURJUDPFVRPDJ

0DJ\DU $79 EOWDOIQRYV 0DJ\DU 6

‘.*, $QLPDO . VPHUHWWHUMHV]WDJ\DU )

YLOP &DIp 6RUR]DW 0DJ\DU )

79 3DSULND *DVIWURQYPLD 0DJ\DU )

ILFNHORGHRQ *\HUHNP&VRU 0DJ\DU )

"LJL 6SRUW 6SRUW 0DJ\DU )

6XSH! .HUHVNE} 0DJ\ &

6SHNWUXP ,VPHUHWWHUMHV]WDJ\DU &

6SRUWDO 6SRUW 1pPHW &

57/ ,, .HUHVNHGHOHL 0DJ\DU &

3UR EOWDOIQRYV 1pPHW &

6DW EOWDOIQRYV 1pPHW &

9LDVDW ([SORUH . VPHUHWWHUMHV]WDJ\DU &

9LDVDW .HUHVNHGHOHL 0DJ\DU &

OLQLPD] *\HUHNP&VRU 0DJ\DU &

OX]JVLND 79 JRONOyYU N|QQ\&]HQHLI\ID &

1DWLRQDO *HRJUDSK|LF . VPHUHWWHUMHV]WDJ\DU &

+tU 79 +tU 0DJ\DU &

35GHOWD SURJUDPFVRPDJ KDWE HB)$LIHWH Ky GtMD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

.RVVXWK UiGLYy 0+]
3MV IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHOOpPNOH!

D 7THU*OHW PHJMH® REpRGNVDEDNHQGHN 1HPHVKDQ\ 6¢PHJ 6PHJSUIJD

eUYPQ\HVM~OLYAO
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35DOID SURJUDPFVRPDJ

. 0&VRU 0&VRU WRYIEEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD

QIR 79 1[VVpJL 0DJ\DU 6

57/ .OXE _HUHVNHGHOPL 0DJ\DU 6

0 [JV]IROJIODWL| 0DJ\DU &

"XQD 79 |]V]IROJIODW| 0DJ\DU &

+HO\L 79 +HO\L 0DJ\DU &

0 [JV]IROJIODWL| 0DJ\DU &

0 6SRUW ]JVIROJIODW| 0DJ\DU &

79 _HUHVNHGHOPL 0DJ\DU &

35D0ID SURJUDPFVRPDJ KDY)WOS)JHWpPWLKGtMD
35EpWD SURJUDPFVRPDJ
e 0&VRU 0&VRU WRYIEEtWiVL
V]iP] 1HYH MHOOHJ Q\HOYH| FVDW 'UOHJ]'Y*QFLD
35D0ID SURJUDPFVRPDJ

60iJHU 79 =HOQH 0DJ\DU &

)2, 6RUR]DWRN 0DJ\DU 6

3DUDPRXQW &KDQQH|O )LOP 0DJDU 6

"LVQH\ &KDQQHO 5DM]ILOP 0DJ\DU 6

JLOP &Dlp 6RURJDW 0DJ\DU 6

O0XJVLND 79 YRONOyU N|QQ\&]HQHEDJ\DU 6

&RRO 79 6RURIJDW ILOH 0DJ\DU 6

$;1 6RURIJDW ILOH 0DJ\DU 6

$08 )LC 0DJ\ 6

1DW*HR :LOG VPHUHWWHUMHV]W 0DJ\DU 6

(&+2 79 *D]GDViJL KtUH|N 0DJ\DU 6

“*,  JLIH VPHUHWWHUMHV]W 0DJ\DU &

2]RQHIHWZRUN _VPHUHWWHUMHV]W 0DJ\DU &

9LDVDW _HUHVNHGHOP[ 0DJ\DU &

" *, 'RUOG VPHUHWWHUMHV]W 0DJ\DU &

+tU 79 +tU 0DJ\DU &

0DJ\DU $79 EOWDOIQRV 0DJ\DU &

JLOPER] YLOP 0DJ\DU &

"LJL 6SRUW 6SRUW 0DJ\DU &

25) EOWDOIQRV 1pPHW &

6S R.ADWE 6SRUW 0DJ\DU &

RT ,VPHUHWWHUMHV]W 0DJ\DU &

1LFNHC *\HUHNP 0DJ\ &

35EpWD SURJUDPFVRPDJ KDY)WHOEISHW)W LKG tMD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35GHOWD SURJUDPFVRPDJ
P 0&V 0&VRUEEt'
V]iP] QHYH MHOOHJ Q\HOYH FVDW 'UOHJ]'Y*QFLD
+ 35EpWD SURJUDPFVRPDJ
9,9% =HQH 0DJ\DU &
6SRUWDO 6SRUW 0DJ\DU &
57/ +XPRU 0DJ\DU &
OHJDPD] *\HUHNP&VRU 0DJ\DU &
) (0 1L WpPIN 0DYDU &
6SHNWX | % DUl 0D J\ &
6XSHLU _HUHVNE 0DJ\ &
6SHNWUXP _VPHUHWWHUMHV]W 0DJ\DU &
OLOLPD] 5DMJILOP 0DJ\DU &
"LJL 6SRUW 6SRUW 0DJ\DU &
79 3DSULND *DVIMRQYPLD 0DJ\DU &
BSRUW 6SRUW 0DJ\DU &
YLVKLOQJ +XQWLQJ &KDOQHO +RUJIV] YDGIiV] 0DJ\DU &
IDWLRQDO *HRJUDSKLF _VPHUHWWHUMHV]W 0DJ\DU &
9LDVDW 1IDWXUH _VPHUHWWHUMHV]W 0DJ\DU &
" *, $QLPDO _VPHUHWWHUMHV]W 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
YLOP )LOP 0DJ\DU &
6 W 0DJD]LQF 0D J\ &
571, _HUHVNE 0D J\ &
6SRUW 6SRUW 0DJ\DU &

35GHOWDSRFR'RPDJ KDYL HO )MWHWPSL GYW Ky

6PHJBEQPHJ 9iURVL PRURYOLYIWKDWYy

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLYy 0+]
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ
D V] PHB®WpPNO

D 7HU*OHW PHJMHO|OpVH .iOG
eUYpQ\HVM~OL XU

35S GHGWRJUDPFVRPDJ
0&VRU 0&VRU WRYIiHEtWiVL
Bl IUHNYHQFLD
V]iP 1HYH MHOOHJ Q\HOYH FVDWH 0+]
oLQL 5DM]I 0DJ\ 2
79 .HUHVNHGHOPL 0DJ\ 2
25) EOWDOIiIQRYV 1pPHW 2
‘LJL 6SRUW 6SRUW 0DJ\DU 2
57/ ,, .HUHVNHGHOPL 0DJ\DU 2
"XQD 79 .]JVIROJiODW]|L 0DJ\DU $
6SRUW 6SRUW 0DJ\DU $
+tU 79 +tU 0DJ\DU $
+ W OXVLF &KDQQHO =HQH 0DJ\DU $
0 .]JVIROJiODW|L 0DJ\DU 2
0DJ\DU $79 EOWDOIQRYV 0DJ\DU 2
9LDVDW .HUHVNHGHOPL 0DJ\DU 2
0 .]]V]IROJ 0DJ\ 2
57/ .OXE .HUHVNHGHOPL 0DJ\DU 2
1DWLRQDO , VP H U W WM 0DJ\ 2
0 SRUW .]]JVIROJiODWJL 0DJ\DU 6
0 $QQR EOWDOIQRYV 0DJ\DU 6

35GHSOWRJUDPFVRPDJ KDYL HOPWIL]EY$p VL V& thAD

$ WRYIEEtWRWW UiGLYP&VRURN D] DOIEELDN

_.RVVXWK UiGLY 0+
3HW IL UiGLy 0+]
%DUWYN UiGLYy 0+]
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

D V] PHOOpPNOH!

D 7THU*OHW PHJMHO|OpVH 6h77

eUYPQ\HVV]HSWHREBU
-HOHQ PHOOpPNOHWEHQ WDOiOKDWY SURJUDW VR R DV RRND WUHW/PN/HHE W pIUH O W

35EpVSDRIRFVRPDJ
6R U 0&VRU 0&VRU WRYIiHEtWiVL
V]iP 1HYH MHOOHJ Q\HOYH FVDWH IUOFLTYI-QFLD
0 .]1IVIROJiODW|L 0DJ\DU &
"XQD .|]V]IRO. 0DJ\ &
0 .|1IVIROJiODW|L 0DJ\DU &
79 .HUHVN 0DJ\ &
0 6SRUW .|IVIROJiODW|L 0DJ\DU &
5pJLy 79 +HO\L 0DJ\DU &
57/ .OXE .HUHVNHGHO[PL 0DJ\DU &
60iJHU 79 =HQH 0DJ\DU 6
JLOPER] )LOP 0DJ\DU 6
‘LJL 6SRUW 6SRUW 0DJ\DU 6
) (0 1 L Ripl 0DJ\DU 6
3DUDPRXQW &KDQQH )LOP 0DJ\DU 6
$0& )LOP 0DJ\DU 6
0DJ\DU D79 EOWDOIQRYV, 0DJ\DU 6
+tU 79 +tU 0DJ\DU 6
%, RU ,VPHUHW 0DJ\ 6
0X]VLN =H 0DJ\ 6
‘R4 ,VPHUHWWHUMHVIAD J\DU &
25) EOWDOIQRYV, 1pPHW &
2]JRQH 1HWZRUN ,.VPHUHWWHUMHVIGAD J\D U &
(FKR 79 *D]GDViJL KtUHN 0DJ\DU &
&22/ 79 6RUR]IDW ILOP 0DJ\DU &
$;1 6RUR]DW ILOP 0DJ\DU &
‘LVQH\ *\HUHNP&VR 0DJ\DU &
6SRUW .OXE 6SRUW 0DJ\DU &
%5 EOWDOIQRYV, 1pPHW &
9LDVDW 6RUR]DW ILOP 0DJ\DU &
1LFNHC *\HUHN | 0DJ\ &
9LDVDW ,VPHUHW 0DJ\ &
JLVKLQJ +XQWI +RUJIV]IDW 0DJ\ &

35EpWODRJUDPFVRPDJ KDYL HOWILE)W p V1) & tHiyD
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pV]tWpV XWROVyYy PyGRVtWiV GiWXPD ROGDO |VV]HVHQ

35GHGWRJUDPFVRPDJ

6RU 0&VRU 0&VRU WRYIHEtWiVL

V]iP 1HN MHOOHJ Q\HOYH FVDWH 'UOFL?‘YFQFLD

+ 35EpWSVRJUDPFVRPDJ
6SR 651 0DJ\ &
Ur L ,VPHUHW 0DJ\ &
)2; 6RUR]DWRN 0DJ\DU &
6SHNWUXP ,VPHUHWWHUMHV]GADJ\D U &
9,98 =HQH 0DJ\DU &
",*, $QLPDO ,VPHUHWWHUMHV]GADJ\D U &
6SRUW 6SRUW 0DJ\DU &
OHJDPD] “\HUHNP&VRY __ 0DJ\DU &
OLOLPD] \HUHNP&VRY __ 0DJ\DU &
BWRU\ ODJDILQP&VRU __0DJ\DU &
6SHNWUXP +RPH %DUNIFV 0DJ\DU g
1DWLRQDO *HRJUDSKI|LF ,VPHUHWWHUMHV]GADJ\D U &
6SRUWO 6SRUW 0DJ\DU &
"LJL 6S 6S1 0DJ\ &
1DWJHR :LOG ,VPHUHWWHUMHV]GADJ\D U &
577 "HUHVN 0DJ\ &
571 Y XPRU 0DJ\DU g
/LIHHHWZRUN ,VPHUHWWHUMHV]GADJ\D U &
JLoP )LoP 0DJ\DU &
79 3DSULND *DVVIWURQyYRLD 0DJ\DU &
&RPHG\ &HQWUDO +XQJDU\ +XPRU 0DJ\DU &
6XSHU79 . HUHVNHGHO|PL oDJDU &

35GHSWRJUDPFVRPDJ KDYL HPWMLE) W p VLD V& thiD

$ WRYIEEtWRWW UiGLYyP&VRURN D] DOIEELDN
.RVVXWK UiGLy 3HWOH] UiGLYy %DUWY¥N UiGLY 0+]
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